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BE CAREFUL!!

The Pakistan Stock Exchange has entered a corrective
phase after a strong upward rally. While the broader
trend remains positive, short-term volatility and profit-
taking are natural at these levels. Investors are advised
to remain disciplined, focus on fundamentally strong
stocks, and avoid emotional or over-leveraged positions.
Gradual accumulation on dips, backed by proper risk
management, is a more prudent strategy in the current
market environment. Capital preservation should
remain a priority alongside return expectations.

Be Careful.

SAMEER SAGAR
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dividend performers, MFS/MTS data, market insights,
FIPI-LIPI graphs, business news, editorials, opinions, top
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Stay informed with reliable, timely and insightful stock
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BOARD MEETING LIST
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To Consider the Matter other
than Financial Results

Shakarganj

Limited 13-Jan-2026 | 10:30
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a sharp sell-off yesterday,

2,000 points amid intense
selling pressure across key

reflected heightened

by global uncertainties
and weak local sentiment,
despite some positive
signals on the currency
front.

Market participants
remained jittery as
international developments

Global markets were
unsettled after reports
emerged that a senior
US central bank official
had been served grand
jury subpoenas related to
Congressional testimony
given last summer over a
Federal Reserve building
renovation project. The
official termed the move
a “pretext” aimed at
pressuring the central bank
to cut interest rates, adding
to uncertainty around
future monetary policy
direction in the United
States. Such developments
fueled risk-off sentiment
across emerging markets,
including Pakistan.

KARACHL: The Pakistan Stock M
Exchange (PSX) witnessed §

with the benchmark index &
tumbling by more than §
sectors. The steep decline &

investor caution, driven S

weighed on risk appetite. p-—

Locally, selling pressure
was broad-based, with
investors opting to book
profits and reduce exposure
after recent volatility. The
downturn pushed the PSX
into negative territory for
most of the session, with
little sign of recovery by
the close.

Despite the equity
market slump, the Pakistani
rupee showed marginal
improvement against
the US dollar in the inter-
bank market. At close, the
local currency settled at
Rs280.01, posting a modest
gain of Re0.01 against

the greenback. While the
appreciation was minimal,
it provided a rare point
of stability amid broader
financial market weakness.

Trading activity remained
robust in terms of
volumes, indicating active
participation despite falling
prices. Volume on the all-
share index rose to 1,058.8
million shares, compared
to 1,033.8 million shares
in the previous session.
However, the total value
of shares traded declined
notably, falling to Rs48.24
billion from Rs52.92 billion
recorded at the prior close.
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This divergence suggested
that while trading activity
increased, it was largely
dominated by lower-
priced stocks and sell-side
transactions.

In the volume chart, Fauji
Foods Limited emerged
as the top traded stock,
with 65.62 million shares
changing hands. It was
followed by WorldCall
Telecom, which recorded
a volume of 51.26 million
shares, and Hascol
Petroleum, with 47.26
million shares traded
during the session. These
stocks continued to attract

PSX plunges over 2,000 points as
heavy selling batters market sentiment

speculative interest, even
as overall market sentiment
remained weak.

Market breadth painted

| alargely negative picture.
y Out of 481
= whose shares were traded

companies

yesterday, 284 stocks
closed lower, significantly
outnumbering the 161
stocks that managed to
post gains. Meanwhile, 36
stocks ended the session
unchanged, underscoring
the widespread nature of
the selling pressure.
Analysts noted that the
sharp decline reflects a
combination of profit-
taking, global uncertainty,

and cautious positioning
ahead of key economic
and policy developments.
They added that while
intermittent rebounds
are possible, sustained
recovery will depend on
improved clarity around
global interest rate trends,
domestic economic
indicators, and corporate
earnings outlook.

For now, investors
are expected to remain
selective, with market
direction likely to stay
volatile in the near term
as sentiment continues to
react to both global cues
and local fundamentals.

Pakistan Equity | Cement | Result Preview
Growth Securities
Private Limited

Cement Profits expected
to be slightly up by 2% YoY
in 2QFY26 - Impact of higher
domestic dispatches miti-
gated by lower exports and
prices.

Growth Securities cement
sector universe profits are
expected to be slightly up by
2% on YoY basis and decline
by 11% on a QoQ basis in
2QFY26. The positive impact
of 9% higher YoY domestic

dispatches is expected to
be mitigated by 23% lower
export dispatches and lower
YoY retention prices in North.
On a QoQ basis profits are
expected to decline by 11%
QoQ compared to 1QFY26
mainly due to decline in
other income by 39% QoQ.
Other income is expected
to decline QoQ due to lower
dividend income in LUCK
(Unconsolidated).

BY COMMERCE REPORTER

ISLAMABAD: Pakistan is set to
establish a 14,590-acre Port
Qasim Industrial Complex,
marking a major step toward
strengthening the country’s
industrial base and enhanc-
ing value-added manufactur-
ing linked to port operations.
The project aims to transform
Port Qasim into a modern, in-
tegrated industrial hub capa-
ble of supporting export-led
growth and ancillary services,
officials said.

According to Port Qasim
Authority  Chairman
Chaudhry, the development
has been carefully structured
to accommodate diverse in-
dustrial needs while ensur-
ing long-term sustainability.
The complex is designed to
support heavy industries,
export-oriented manufac-
turing, logistics facilities, and
commercial activity, all stra-
tegically located around one
of Pakistan's most important

maritime gateways.
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The Eastern Zone, span-
ning 7,273 acres, will form
the backbone of the indus-
trial complex. It is being
developed as the primary in-
dustrial area, with dedicated
space for heavy industries,
large-scale manufacturing
units, export-driven enter-
prises, and integrated logis-
tics infrastructure. This zone
is expected to play a central
role in boosting industrial
output, improving supply
chain efficiency, and attract-
ing both domestic and for-

eign investors.

Meanwhile, the South
Western Zone, covering
2,258 acres, has been ear-
marked for specialised in-
dustrial and commercial
activities. This zone will host
industries requiring tailored
infrastructure and services,
along with commercial facili-
ties that support port-related
operations. The allocation
reflects a targeted approach
to industrial planning, aimed
at maximizing productivity
while minimizing congestion

and inefficiencies.
Addressing environmental
considerations, Chaudhry
noted that 1,997 acres of
low-lying land within the
complex are being man-
aged through phased
development and robust
environmental safeguards.
This approach ensures that
industrial expansion pro-
ceeds responsibly, balanc-
ing economic growth with
sustainable land use and
environmental protection.
Highlighting Port Qasim’s

existing operational
strength, Chaudhry revealed
that the port currently hosts
833 operational industrial
units, underscoring strong
industrial uptake and sus-
tained investor confidence.
In addition, 40 units are
under construction, point-
ing to continued expansion
and growing interest in the
port’s industrial ecosystem.
“These figures demonstrate
that Port Qasim is not merely
a maritime facility, but a liv-
ing industrial ecosystem that

Pakistan to develop 14,590-acre Port Qasim Industrial Complex

continues to grow,” he said.
Looking ahead, Chaudhry
emphasized that the over-
arching vision is to position
Port Qasim as a regional
industrial and logistics hub
that meets international
standards and contributes
meaningfully to Pakistan’s
economic transformation.
He added that the indus-
trial complex is expected to
play a pivotal role in job cre-
ation, export enhancement,
and long-term economic
development.

Market Commentary - Leaders’ Lens

Market Outlook: Caution

The Session’s Wrap Up
Hat-trick for Bears — Index sheds 2025 points
to end day at lowest closing in 6 sessions

IMRAN MEMON
Director, SIA Equities Ltd

he bears recorded a Hat-

Trick, as correction con-
tinued for 3rd consecutive
session causing index to end
the day at lowest closing in 6
sessions. During the session,
the index was under pres-
sure right from the start, as it
started the day at a loss of 400

Points and then it bounced
into positive territory to a
fractional gain of 39 Points,
posting a high of 184,439
from where bears took over
the control and pushed the
index to as low as 182,303
before closing just off the
lows at 182,384 with a net
loss of 2025 Points. Volumes
from KSE100 - Index Stocks
clocked at a total of 418
Million, which is up by 6.3%
from previous session and
suggests that the panic selling
was taken as buying opportu-
nity by short term buyers.
Outlook for the session-
January 13, 2026 - Index
Testing short term support
The session closing below

183,300 has moved short
term indicators into bearish
zone and has exposed the
index to 182,100 - 181,800
zone where 1st support for
the week is seen and bulls
need to generate good vol-
umes on hourly candles in
order to negate further cor-
rection and be able to pull
the index towards 183,700
- 184,100 range initially, fol-
lowed by expected top at
185,200 - 186,100 range.
Noting that breach of 181,800
on hourly closing aggra-
vate selling and expose the
index to 180,050 179,400
in a speedy manner where
threshold between correc-
tion and bearish trend is lying.

amid geopolitical tensions

IQBAL DHEDHI
Senior Market Analyst

egarding today’s mar-

ket, | want to say that
because of the ongoing
conflict between Iran and
the United States, the mar-
ket will remain under some
pressure. It will likely stay
this way today as well be-
cause this market is heav-
ily influenced by the news,
and this particular issue has

escalated.

If this situation continues, |
believe there will be a correc-
tion and the market might
drop a bit. However, if the
issue is resolved, the market
will hopefully rebound.

| feel we should work care-
fully today; we should wait
and observe the market. This
is because people are saying
that the United States could
attack at any time. If that
happens, the Pakistan mar-
ket and global markets to
some extent could decline.

It's not a major crisis yet,
but if an attack occurs, the
market will go down. That
said, there is plenty of liquid-
ity in the market, it looks
promising for the future, and
there is no reason to panic.

12-JANUARY 2026

O INVESTMENT (LIPI)

OTHER
ORGANIZATION

Commercial Banks  1.44

Fertilizer

Food and Personal Care
Products .

Oil and Gas Exploration
Companies

Oil and Gas Marketing _
Companies .

Power Generation and _
Distribution i

Technology and
Communication

Textile Composite

Total

Source: NCCPL

WWWw.psmunews.com

Pakistan Market Review:
Consolidation continues

ALI NAJIB

Deputy Head of Trading
Arif Habib Ltd

SX commenced the week

on a negative note as

the KSE-100 Index extended

its losses, closing at 182,384,
down 2,026 points (-1.10%).

Market sentiment remained

weak amid rising geopolitical

uncertainty, particularly in the

Middle East. The exchange of
aggressive diplomatic state-
ments kept investors cautious
and risk-averse throughout
the session.

On the corporate front,
NCPL PA (+10.0%) and NPL PA
(+10.0%) hit their upper caps
following NexGen Auto (unit
of the Nishat Group) intro-
ducing the Jaecoo J5 HEV in
Pakistan over the weekend at
a price point that undercuts
competing models.

Heavyweight stocks faced
notable selling pressure, with
SYS, UBL, MEBL, ENGROH,
and FFC collectively shedding
783 points from the index. In
contrast, PTC, NML, AKBL,
LOTCHEM, and MTL provided

partial support, adding a
combined 184 points.

Despite the decline, market
activity remained healthy.
Traded volumes exceeded
1.05bn shares, while total
market turnover stood at PKR
33.6bn. FFL led the volume
chart, with 65.6mn shares
traded during the session.

Outlook: Our view remains
unchanged: the market may
consolidate for a few ses-
sions within the 180-187k
range amid rising geopo-
litical uncertainty. However,
any pullback should offer an
opportunity to strengthen
positions, as the market con-
tinues to be fundamentally
well supported.

Daily Market Update: KSE-100
consolidates amid profit-taking

KTRADE REPORT

* Pakistan Stock Exchange
ended the session lower,
with the KSE-100 Index
closing at 185,543 points,
down 975 points (-0.52%
DoD). KSE100 volumes
stood at 576 million shares,
led by AGHA (131m), PAEL
(76m), and HASCOL (59m).
The market saw some
consolidation after recent
strong gains, with profit-
taking mainly in banks and
heavyweight stocks.

* Top gainers included
AICL, NBP, PAEL, FFC, and
MARI, while ENGROH,
UBL, MEBL, SYS, PPL,
EFERT, MCB, PSO, and
LUCK saw contraction.

Sector-wise, commercial
banks, investment banks,
and technology stocks
retreated, whereas
insurance, cable &
electronics, and automobile
sectors closed in positive
territory.

* Despite yesterday’s
consolidation, the overall
sentiment remains
constructive, with investors
continuing to favor
fundamentally strong
and index-heavy names.
With macro conditions
improving and institutional
interest intact, the market is
expected to remain upbeat,
keeping the broader trend
positive in the near term.
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STATE CLOSED STATE
TRADES 501,158 TRADES
VOLUME 1,058,795,708  VOLUME
VALUE 48,237,144300.77  VALUE

CLOSED  STATE

64,2353 TRADES
201,570,500  VOLUME
11,830.278,345.00  VALUE

CASH SETTLED FUTURES

0DD LOT
CLOSED STATE CLOSED
60 TRADES 8
58,500 VOLUME 242
6,488,170.00 VALUE 4,986.54

s
STATE CLOSED STATE CLOSED STATE
TRADES 2 TRADES 0 TRADES
VOLUME 2,000 voLUME 0 VOLUME
VALUE 531,860.00 VALUE 0.00 VALUE

ARG TRADNG 1T

CLOSED STATE SUSPENDED

42 TRADES 1216
24210974  VOLUME 42,318,814
33390024175  VALUE 567,477,908.60

Honest employees are Gulberg
Town’s strength: Amjad

b

UNDER %

By Staff Reporter

KARACHI: On the instructions of
Chairman Gulberg Town Nusratullah,
Municipal Commissioner Amjad Ali
Patafi distributed cheques amount-
ing to more than Rs. 8.7 million
among retired employees and the
legal heirs of deceased employees at
the Town Office. On this occasion, for-
mer Town Nazim Farooq Nematullah,
Budget Officer Waseem Ahmed,
Director Administration Muhammad
Ali, and other departmental officers
were also present.

While addressing the retired em-
ployees, Municipal Commissioner
Amjad Ali Patafi said that these pay-
ments reflect the commitment of
the elected local government lead-
ership to acknowledge the services

of employees and to ensure the
timely disbursement of their dues.
He stated that honest and hardwork-
ing employees are a valuable asset of
Gulberg Town, and their long years
of service demand that their dues be
paid promptly and in full so that they
may remain financially secure after
retirement.

He further said that this achieve-
ment was made possible due to the
prompt actions of all departments
and the dedicated efforts of the
Finance Department. He particularly
appreciated the services of Budget
Officer Waseem Ahmed, whose tire-
less efforts ensured the timely pay-
ment of dues to all retired employees.

On this occasion, former Town
Nazim Farooq Nematullah said that

the hopes of retired employees are
closely linked to leave encashment
and pension. He added that efforts
are always made to ensure these pay-
ments are released on time.

He stated that the Town adminis-
tration is making all these payments
from the O.Z.T Fund and its own in-
ternal sources. He emphasized that
Gulberg Town is not only providing
municipal services to the public but is
also ensuring that employees receive
their rightful dues in a timely manner,
which is their legitimate right.

At the conclusion of the ceremony,
the retired employees expressed
their gratitude to the Gulberg
Town administration and Chairman
Nusratullah for the timely payment

Encroachment mafia ruling all
around Llaquatabad to Teen Hattl

By Staff Reporter

KARACHI: Shahrah-e-
Pakistan, from Liaquatabad
Teen Hatti to Number 10,
has completely fallen under
the control of encroachment
and pushcart mafias. On this
important and busiest thor-
oughfare, the encroachment
mafia has set up thousands
of roadside stalls and push-
carts, resulting in traffic
being reduced to only one
lane.

As a consequence, citizens
are facing severe hardship,
with journeys that should
take minutes now taking
hours. The public is continu-
ously appealing to the au-
thorities for relief.

Despite protests by help-
less residents and traders
of Liaquatabad's markets—
who contribute millions
of rupees in taxes—the
concerned officers of the
KMC and the Liaquatabad
Town Anti-Encroachment
Department have remained

silent spectators, tak-
ing no action against the
encroachments.

Shopkeepers and local resi-
dents state that daily bribes
ranging from Rs. 300 to Rs.
800 are allegedly collected

cabins, and pushcarts op-
erating between Teen Hatti
and Liaquatabad Number
10, amounting to millions
of rupees daily. Sources fur-
ther claim that a Grade-16
employee from Gulberg
Town plays a key role in this
organized operation. This
employee was allegedly
transferred in violation of
rules from Gulberg Town to
KMC’s Anti-Encroachment
Department in Liaquatabad
and Nazimabad. However,
following continuous com-
plaints, he was reportedly
sent back from KMC to
Gulberg Town.

of their dues.

from thousands of stalls,

Despite

repeated at-

relevant officers of the Anti-

tempts, it was not possible Encroachment Department
to establish contact withthe for their version on the

matter.

Chairman New Karachi Town's commendable initiative:
Installation of paver blocks in 14 streets

By Staff Reporter

KARACHI: The installation of paver
blocks and completion of lighting
work in 14 streets of Sector 5-J, New
Karachi Town, has been successfully
completed. The project was formally
inaugurated by Chairman New
Karachi Town Muhammad Yousuf in
a dignified ceremony.

The event was attended by Vice
Chairman New Karachi Town Shoaib
bin Zaheer, UC Chairman Raja Ata-
ur-Rehman, Vice UC Chairman
Taugeer Khan, Ward Councilor Nisar
Ahmed, and a large number of local
residents.

Addressing the ceremony,
Chairman Muhammad Yousuf said
that the provision of municipal fa-
cilities in Sector 5-J has been his top
priority. He stated that the area had
been neglected for several decades,
and sewerage and water issues had
made life extremely difficult for
residents. Over the past 27 years, no
political party had carried out any
effective development work in the
area.

He said that immediately after
being elected, he promised the resi-
dents of Sector 5-J that the streets
would be paved and basic issues
would be resolved. However, the
most serious initial problems were
sewerage and water. According to

Chairman Muhammad Yousuf, after
rainfall, water used to remain stag-
nant for weeks from Larkana Bakery
to Nasra School due to the absence
of a proper drainage system, as the
main 36-inch sewerage line of Sector
5-J had collapsed.

He explained that the Water and
Sewerage Corporation was con-
tacted to resolve the issue, but the
department expressed its inability |
due to a lack of funds. Later, tech-
nical staff of the Water Corporation
identified that laying a new 36-inch
sewerage line from Qasim Stadium
to Sector 5-J would resolve the
problem. Keeping public hardships
in view, New Karachi Town laid this
sewerage line using its own funds,
which significantly resolved the
long-standing sewerage issues of
the area.

Chairman New Karachi Town fur-
ther said that in the first phase, it
was decided to install paver blocks
in 100 streets of Sector 5-J, out of
which work on 14 streets has been
completed, while work in the re-
maining streets is progressing rap-
idly. He added that this is only the
beginning; in the next phase, the
road from Larkana Bakery to Nasra
School will be constructed, followed
by the completion of Agsa Park.

He clarified that delays in develop-
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ment projects were mainly due to
the poor performance of the Water
and Sewerage Corporation and the
Sindh Solid Waste Management
Board, whose responsibilities New
Karachi Town had to fulfill on its own
in the public interest. He said that
despite having an annual budget of
Rs. 47 billion, the Water Corporation
is unable to provide even a manhole

2, SRS T
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cover, whereas New Karachi Town
spent Rs. 90 million from its limited
resources on sewerage and water
lines—although this was not the
town’s responsibility.

Addressing Karachi Mayor Murtaza
Wahab, Chairman Muhammad
Yousuf stated that the KMC has a
budget of Rs. 55 billion and is re-
sponsible for 106 roads in the city.

M |

If claims are made that 106 roads

would be constructed within 60
days, then even after 90 days it
should be clarified how many roads
have actually been completed. He
said that most roads in Karachi still
present the appearance of Mohenjo-
daro, including the Shafiq Mor to
Allah Wali Chowrangi road in New
Karachi Town, which has not been

constructed even after two and a
half years.

He added that considering pub-
lic difficulties, New Karachi Town
constructed a portion of this road
using its own funds; however, com-
pleting the entire project is beyond
the town’s financial capacity. He de-
manded that KMC immediately focus
on the construction of major roads
in the city.

At the end, Chairman New Karachi
Town announced that last year, 27
children lost their lives in Karachi
due to open manholes. To protect

. children’s lives, on Wednesday, 14

January, from 2:30 PM to 10:00 PM

. at Power House Chowrangi, New
. Karachi Town will provide free man-

hole covers upon presentation of a

i CNIC and a photograph of the open

manhole.

On this occasion, Vice Chairman
New Karachi Town Shoaib bin Zaheer
said that when they visited Sector 5-J
after being elected, municipal prob-
lems were at their peak, with heaps
of garbage and overflowing sewers
everywhere. He stated that under
the leadership of Hafiz Naeem ur
Rehman, the Jamaat-e-Islami team
has fulfilled the promises made to
the public, and the residents of the
area are satisfied and happy with
these efforts.

DC Central discusses key

issues with DG KDA

By Staff Reporter

KARACHI: Deputy
Commissioner Karachi
Central, Taha Saleem, met
with Asif Jan Siddiqui,
Director General of the
Karachi Development
Authority (KDA), at the
Civic Centre. The meeting
was held in a cordial, pur-
poseful, and constructive
atmosphere.

During the meeting, de-
tailed discussions were held
on ongoing and proposed

development projects in
the city of Karachi, improve-
ment of urban infrastructure,
matters related to land and
properties, encroachments,
traffic management, drain-
age, and various adminis-
trative issues connected
with public facilities. Special
emphasis was placed on the
fact that close coordination,
mutual cooperation, and a

joint strategy among all rel-
evant institutions are essen-
tial for providing sustainable
and effective solutions to
the problems faced by citi-
zens. Director General KDA
Asif Jan Siddiqui stated that
the Karachi Development
Authority is striving to fulfill
its constitutional and legal
responsibilities related to
city planning, development,

and the provision of urban
facilities.

He added that devel-
opment goals are being
achieved through collabo-
ration with various gov-
ernment institutions. He
reaffirmed KDA's commit-
ment to utilizing all available
resources to ensure the over-
all development of Karachi
and to improve the quality

of life of its residents.

Deputy Commissioner
Karachi Central Taha Saleem,
while assuring full coopera-
tion from the district admin-
istration with the Karachi
Development Authority,
stated that coordinated ac-
tions and institutional har-
mony are the need of the
hour for resolving the city’s
issues.

Rewiring Pakistan's growth model

KARACHI: Pakistan's economic pol-
icy framework is increasingly being
shaped by sector-specific reforms
aimed at correcting long-standing
structural distortions and reviving
growth.

Among the most significant devel-
opments are the gradual deregula-
tion of the sugar sector, a renewed
emphasis on an ambitious agricul-
ture export strategy, and sustained
efforts to attract foreign direct in-
vestment (FDI).

These initiatives are closely inter-
linked and reflect a broader shift
away from heavy state intervention
towards market-oriented, export-
driven and investment-friendly
policies. While challenges remain,
official data and historical experience
suggest that progress in these areas
could strengthen Pakistan's external
position, raise productivity and gen-
erate much-needed employment.

The sugar sector has historically
symbolised Pakistan's intervention-
ist economic approach. For decades,
it operated under extensive govern-
ment controls, including adminis-
tratively fixed sugarcane support
prices, restrictions on exports and
imports, regulated stock releases and

recurring subsidies. Although these
measures were intended to stabi-
lise prices and protect farmers, they
often produced the opposite effect.

According to the Pakistan Bureau
of Statistics, sugarcane production
has exhibited sharp fluctuations over
the past decade, rising from 78.9 mil-
lion tonnes in 2019-20 to 85.4 million
tonnes in 2020-21, before falling to
75.2 million tonnes in 2021-22 and
rebounding to 82.3 million tonnes
in 2022-23. Such volatility has been
driven not only by weather condi-
tions but also by policy uncertainty
and distorted incentives.

The sector expanded beyond eco-
nomically efficient capacity. The
rapid growth in the number of sugar
mills, particularly during the 1990s
and 2000s, was not matched by
gains in productivity or competitive-
ness. As a result, Pakistan repeatedly
faced cycles of surplus and shortage,
forcing the government to subsidise
exports or allow costly imports.

These interventions imposed a fis-
cal burden and undermined trust
within the supply chain, especially
as delayed payments to farmers be-
came routine. Despite being among
the world's leading sugarcane pro-

ducers, Pakistan failed to establish
itself as a consistent exporter, with
exports remaining sporadic and
policy-dependent.

Recent moves towards deregula-
tion represent an attempt to break
from this legacy. By easing export
restrictions and reducing direct
administrative controls, policymak-
ers aim to allow market signals to
guide production and pricing deci-
sions. The Ministry of National Food
Security and Research has indicated
that greater flexibility in sugar ex-
ports is intended to reduce surplus
accumulation and fiscal exposure.
In global comparison, the potential
remains significant.

According to the United States
Department of Agriculture, major
producers such as Brazil exported
more than 25 million tonnes of sugar
in 2024, while India exported over
five million tonnes. Pakistan's his-
torically negligible export presence
underscores the opportunity cost
of prolonged regulation. However,
the transition carries short-term
risks, particularly for consumers, un-
derscoring the need for adequate
buffers and transparent market over-
sight. AGENCIES
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Key PSL meeting to be

held this week

BY PSMU WEB DESK

e Pakistan Super
League (PSL)
Governing Council

will hold a virtual meeting
on January 15 to decide on
key matters related to the
league’s future.

According to sources,
representatives of all eight
PSL franchises will partici-

pate in the meeting.

The agenda includes pos-
sible inclusion of new teams
in future, player recruitment
policies, the opening cer-
emony, and the future of
Multan Sultans. The move
aligns with the Pakistan
Cricket Board’s (PCB)
broader vision to expand
the league’s footprint.

PSL

Pakistan Super League

Anita Karim wins
historic women's
MMA fight in Pakistan

BY PSMU WEB DESK

nita Karim, Pakistan'’s
Amost accomplished
female mixed martial
artist, added another major
milestone to her career by
winning the first profes-
sional women’s MMA fight
ever held in Pakistan.
The historic bout took
place in Islamabad dur-

ing the Professional
MMA League Infinite
Championship.

Hackers take over
Manchester United Star’s
social media account

BY PSMU WEB DESK

anchester United
captain  Bruno
Fernandes’ X ac-

count was hacked late
Sunday night, resulting in a

series of strange and offen- &

sive posts. The first message §

read, “Join Macclesfield FC.
Excited for the future,’ com-
ing just hours after Fernandes
played the full 90 minutes in
United's 2-1 FA Cup defeat to
Brighton & Hove Albion.

Pakistan sweep Bangladesh in FIH
Hockey World Cup qualifier series

BY OUR CORRESPONDENT

DHAKA: Pakistan delivered
a dominant performance,
defeating Bangladesh 10-3
in the final game of the
three-match qualifier se-
ries at Maulana Bhashani
Stadium on Sunday.

Having already secured
a spot in the FIH Hockey
World Cup Qualifiers 2026
after winning the first two
matches 8-2 and 8-0, the
Green Shirts maintained
their superiority, sweep-
ing the hosts in all three
encounters.

In the final match,
Pakistan scored five goals
in the first half, while
Bangladesh managed only
one. The visitors extended
their lead in the second
half, showing disciplined
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CWINNER-

teamwork and tactical effi-
ciency to seal an emphatic
victory.

Sufyan Khan emerged

Ammad Butt received the
Best Player award for his
outstanding attacking
display across the series.

as the Top Scorer of The team’s defensive line

the Tournament, while

also impressed, keeping

Bangladesh from mount-
ing a serious comeback.

The upcoming Hockey
World Cup Qualifiers will
take place in Belgium
from February 28 to March
8, 2026. Pakistan will also
make their maiden appear-
ance in the FIH Pro League,
beginning next month in
Argentina.

The Green Shirts’ Pro
League campaign in-
cludes 16 matches across
four international legs:
Rosario (Argentina),
Hobart (Australia), Wavre
(Belgium), and London
(England), featuring
clashes against top teams
including the Netherlands,
Argentina, Germany,
Belgium, Spain, England,
and arch-rivals India.

Here is Pakistan’s rumored
T20 World Cup 2026 squad

BY OUR CORRESPONDENT

akistan’s likely squad for the
PICC Men's T20 World Cup 2026
is taking shape, with sources
indicating that final consultations are
expected later this week before the
Pakistan Cricket Board (PCB) makes
an official announcement.
According to sources, white-ball head

coach Mike Hesson is due in Lahore
after the conclusion of Pakistan’s tour
of Sri Lanka. The squad is expected to
be finalized following discussions be-
tween the coaching staff and selectors,
and will be announced after approval
from PCB Chairman Mohsin Naqvi.
The PCB has already submitted a pre-
liminary list of players to the ICC for the

tournament. However, sources say the
board can still revise that list until January
31 without requiring approval from the ICC.

Pakistan’s T20I squad is returning
home after the Sri Lanka series, and
further discussions are expected in-
volving captain Salman Ali Agha as
the PCB moves closer to locking in its
final combinations.

Pakistan team takes part in plantation
drive during Sri Lanka tour

BY OUR CORRESPONDENT

not just to perform on the field but also to

uring Pakistan’s ongoing cricket
Dtour of Sri Lanka, the national
team participated in a significant
environmental initiative, taking partin a tree
plantation drive in Dambulla. Pakistan Team
Manager Naveed Akram Cheema, captain
Salman Ali Agha, and all-rounder Shadab
Khan were actively involved, demonstrating
the team’s commitment not only to cricket
but also to social and environmental causes.
The plantation drive, organized in collab-
oration with local environmental organiza-
tions, aimed to promote awareness about
deforestation, climate change, and the im-
portance of sustainable practices. The event
saw players and team officials planting a
large number of saplings across designated
areas near Dambulla, highlighting the value
of green spaces for local communities and

ecosystems.

Speaking about the initiative, Team
Manager Naveed Akram Cheema empha-
sized the importance of giving back to soci-
ety during tours. “Cricket gives us a platform

contribute positively to the communities we
visit. Participating in this plantation drive is
our small way of supporting environmental
sustainability,” he said.

Captain Salman Ali Agha also shared his
thoughts on the drive, stating, “It's important
for all of us, especially athletes, to use our
influence responsibly. Planting trees may
seem small, but it has a lasting impact on
the environment and sets an example for
future generations.”

All-rounder Shadab Khan added, “Being
part of a cricket tour is exciting, but engag-
ing in community activities like this makes
the experience even more meaningful. We
hope this inspires others to take similar steps
for the planet”

The plantation drive forms part of the
Pakistan cricket team'’s broader commitment
to social responsibility, combining sports-
manship with initiatives that benefit society
and the environment. Such efforts reinforce
the positive role athletes can play off the field,
inspiring fans and local communities alike.

Virat Kohli
breaks Sachin
Tendulkar’s
record again

BY OUR CORRESPONDENT
Indian cricket star

Virat Kohli has added

another remarkable
milestone to his illustri-
ous career by breaking a
long-standing record held
by former legend Sachin
Tendulkar.

Kohli achieved this feat
through years of consistent
performances in One Day
Internationals, showcas-
ing his extraordinary skill,
focus, and ability to deliver
under pressure. Surpassing
Tendulkar’s record not only
honors the legacy of the
“Little Master” but also
sets a new benchmark
for future generations of
cricketers.

Fans, cricket analysts,
and experts have widely
praised Kohli for his dedi-
cation, discipline, and per-
severance, noting that his
hard work and relentless
commitment continue to
inspire players worldwide.
This achievement further
solidifies his place among
the greatest batters in
cricket history.

Asia Cup hero Sameer Minhas sets

sights on U19 World Cup

BY PSMU WEB DESK

n undated picture of

A Pakistan’s U19 batter

Sameer Minhas. - PCB

BULAWAYO: Rising star
Sameer Minhas is all set to
make a mark on the biggest
stage as the Pakistan team
aims for glory at the ICC
Men'’s U19 World Cup.

The Multan batter, who
has recently delivered
match-winning perfor-
mances in both the ACC
U19 Asia Cup and a re-
cord-breaking tri-series in
Zimbabwe, says his focus
is clear: winning the tour-
nament for Pakistan and
helping the team achieve
historic success.

Sameer’s cricketing jour-
ney began far from profes-
sional grounds—in the tiled
floor of his home, where
water-slicked tiles and
taped tennis balls became
his first training arena. It
was here that the young
Minhas brothers developed
their passion and hand-eye
coordination, laying the
foundation for what would
become a promising cricket-
ing career.

His father, a cricketer
whose own playing ambi-
tions were cut short, en-
couraged him and his elder
brother, Arafat Minhas, to
pursue the game seriously.

“My father saw how much
we enjoyed cricket and
asked us to try the leather
ball,” Sameer recalls. “My
brother started first and
then | followed. That mo-
ment changed everything
for me and gave me the

|

direction | needed to push
myself further”

From street cricket to
structured pathways,
Sameer progressed
steadily. He represented
Multan Region at U13 level
in the 2018-19 season, later
captaining South Punjab
U13 and leading the team
to the final. His leadership
skills were evident even
at a young age, reflect-
ing his ability to handle
pressure and motivate his
teammates.

He then played for
Southern Punjab at U16
level, featuring in the
PCB National U16 One-
Day Tournament 2020-21,
and was selected in PCB's
100-player development
programme, designed to

nurture emerglng talent
and prepare them for na-
tional representation.

Transitioning to U19
cricket came with its chal-
lenges, but last year's
National U19 Cup saw
Sameer score over 400 runs
in seven matches, earning
him a Pakistan U19 cap
and cementing his reputa-
tion as one of the country’s
brightest young talents.

His brother Arafat, who
has represented Pakistan
in four T20Is, continues to
be a major source of inspi-
ration and guidance for
Sameer.

“Representing Pakistan
is not easy,” Sameer ad-
mits. “It takes a lot of hard
work, and expectations are
always high. But that chal-

lenge motivates me to give
my best every time | step
on the field” Sameer rose
to the occasion in the ACC
Men'’s U19 Asia Cup final,
scoring a match-winning
century to guide Pakistan
to a 191-run victory over
arch-rivals India in Dubai.

In Zimbabwe's tri-series,
he set a new record, re-
flecting his growing stat-
ure as a key player in the
squad and highlighting
his consistency under
pressure.

“l just wanted to contrib-
ute to the team,” Sameer
said of his record-breaking
innings. “After my half-cen-
tury, | decided to acceler-
ate. When | saw the PCB
post about the new record,
it was an incredible feeling.

Representing Pakistan and
making a mark like that is
something very special”

Beyond individual
achievements, he credits
Pakistan U19’s strong team
unity as the foundation of
their success. Months of
training camps, joint ses-
sions, and shared experi-
ences have forged a bond
that proved decisive in re-
cent victories.

“Our bonding is very
strong,” he says. “That unity
helped us win titles and
will continue to guide us
in the World Cup.”

Looking ahead to the
World Cup, Sameer’s goals
are straightforward: “Our
simple plan is to win the
World Cup. Personally, my
first goal is to win it for
Pakistan. The second is
to become player of the
tournament and make my
country proud.”

Drawing inspiration
from AB de Villiers for his
fearless approach and in-
novative stroke play, the
19-year-old is confident
that Pakistan U19 can
achieve their ambitions on
the global stage.

Thanking fans for their
unwavering support, he
urged everyone to con-
tinue backing the team
ahead of the mega event.

[tis pertinent to mention that
the Green Shirts will play their
opening match against England
on January 16, followed by
a clash against Scotland on
January 19. Their final group-
stage match will be against
Zimbabwe on January 22.

PQMI

PAKISTAN SHARE MARKET UPDATES

Pakistan

Updates

Your Path to Financial Freedom! (PSMU)

Learn Stock Trading, Hedging &
Market Analysis with Our Expert-Led

Courses!

506 JOB

in stock market

Certifications

Included

& Start Earning!

+92 332 9859289, +92 3412630770
0 900 () /Pakistansharemarketupdates
www.psmu.com.pk & Pakistansharemarket359@gmail.com



Daily PAKISTAN
haveAm)tavket

UPDATES

www.psmunews.com

TUESDAY, JANUARY 13, 2026

EDITORIAL&OPINION

PAKISTAN

Shave#mNiavtet

UPDATES

Ashfaq Kalia
CEO

Mohammad Kalia
Managing Director

Sawera
Editor-in-Chief

HEAD OFFICE

+92 2132411690 +92 21 32411689

Office No 603 New Building 6th Floor Main Stock
Exchange L.I. Chundrigarh road Karachi. Telephone: 92-

Making any investment. Decisions.

URL: WwWw.psmunews.com
Email Address: pakistansharemarketnp@gmail.com
info@psmunews.com
Disclaimer:

We are. Pleased to announce the launch of.“Pakistan Share
Market Updates”- a daily publication dedicated to. Providing
timely insights, data, and analysis on Pakistan'’s stock market,

financial trends, and trading activities. The information shared
in this publication is intended solely for informational and
educational. Purposes. It should not be considered as financial
advice, investment. Recommendation, or a solicitation to buy or
sell any securities. Market data and opinions are compiled from
reliable sources; however, Pakistan Share Market Updates and.
its. Publishers assume no responsibility for any loss or. Damages
resulting from the use or reliance on the information provided.
Readers and investors are advised to conduct their own inde-
pendent research or consult a qualified financial advisor before.

Attracting foreign investment in
Pakistan: From potential to performance

widely regarded as a catalyst for

economic growth, technology
transfer, job creation, and global inte-
gration. Pakistan, with its strategic ge-
ography, large consumer market, and
abundant human and natural resources,
possesses immense potential to attract
foreign investment. Yet, despite these
advantages, the country has struggled
to convert promise into sustained in-
flows. The challenge today is not a lack
of opportunity, but a lack of consistency,
credibility, and confidence.

Pakistan’s location alone makes it a nat-
ural hub for regional trade. Positioned at
the crossroads of South Asia, Central Asia,
the Middle East, and China, the country
can serve as a gateway connecting mul-
tiple high-growth regions. Initiatives like
the China-Pakistan Economic Corridor
(CPEC) have already demonstrated how
infrastructure investment can unlock this
potential. However, to attract a broader
range of global investors beyond strate-
gic partners, Pakistan must focus on sys-
temic reforms that create a stable and
predictable investment environment.

The first and most critical factor is pol-
icy stability. Investors are not deterred by
risk as much as they are by uncertainty.

Foreign direct investment (FDI) is

Frequent changes in tax policies, tariffs,
and regulatory frameworks undermine
long-term planning and raise the cost
of doing business. Pakistan needs a
cross-party consensus on core economic
policies, ensuring that investment rules
remain consistent regardless of political
transitions. A stable policy regime signals
seriousness and builds trust.

Equally important is macroeconomic
stability. Persistent balance-of-payments
crises, high inflation, and currency vola-
tility have historically discouraged for-
eign investors.

Strengthening fiscal discipline, broad-
ening the tax base, and maintaining real-
istic exchange rate policies are essential
to restoring confidence.

While stabilization programs may in-
volve short-term sacrifices, they create
the foundation for sustainable invest-
ment and growth.

Improving the ease of doing business is
another key priority. Despite some prog-
ress in recent years, bureaucratic hurdles,
lengthy approval processes, and overlap-
ping regulations continue to frustrate
investors. Digitalization of government
services, one-window operations for
business registration, and time-bound
approvals can dramatically reduce fric-

tion. When investors can enter, operate,
and exit markets smoothly, capital fol-
lows naturally.

Pakistan must also address its energy
and infrastructure challenges. Reliable
and affordable energy is a prerequisite
for industrial investment.

While capacity has improved, ineffi-
ciencies, high tariffs, and transmission
losses remain concerns. Rationalizing
energy pricing, improving governance
in the power sector, and promoting
renewable energy can enhance com-
petitiveness. Simultaneously, continued
investment in transport, ports, and logis-
tics will strengthen supply chains and re-
duce operating costs.

Another underutilized advantage is
Pakistan’s young and skilled workforce.
With over 60 percent of the population
under the age of 30, the country has a
demographic edge that many aging
economies lack.

However, to convert this into an invest-
ment magnet, education and vocational
training must align with industry needs.
Skilled labor in technology, manufactur-
ing, and services not only attracts inves-
tors but also increases the value they
generate locally.

Legal protection and contract en-

forcement are equally crucial. Investors
need assurance that their assets, intel-
lectual property, and profits are secure.
Strengthening commercial courts, im-
proving dispute resolution mechanisms,
and ensuring transparency in regulation
can significantly enhance investor confi-
dence. No incentive package can substi-
tute for the rule of law.

Finally, Pakistan must improve its
global image and investment narra-
tive. Perceptions often lag reality, and
Pakistan is no exception. Proactive
investment diplomacy, targeted
roadshows, and engagement with inter-
national business forums can reshape
narratives. Highlighting success stories
in sectors like IT, fintech, agriculture, and
textiles can demonstrate that Pakistan is
not just a high-risk market, but a high-
reward one.

Attracting foreign investment is not
about offering excessive incentives; it is
about offering credibility. When policies
are predictable, institutions are func-
tional, and opportunities are clear, capi-
tal arrives on its own. Pakistan’s task is to
move from episodic inflows to sustained
confidence.

The potential exists what remains is the
discipline to unlock it.

Why educational

institutions

must add Stock Market courses
to the curriculum?

BY SAMEER SAGAR
In an era defined by rapid financial innovation,

rising inflation, and economic uncertainty, finan-

cial literacy is no longer a luxury it is a necessity.
Yet, across many education systems, particularly
in developing economies, students graduate with
degrees in science, arts, or commerce without un-
derstanding even the basics of how money grows,
how investments work, or how capital markets
function. This gap highlights an urgent need: edu-
cational institutions must integrate stock market
and investment-related courses into their formal
curriculum.

The stock market is often misunderstood as
a gambling arena reserved for the elite or fi-
nancially privileged. This misconception thrives
largely because of a lack of structured education.
When young people are not taught how markets
operate, they either avoid investing altogether or
enter blindly, guided by hearsay and social media
speculation. Introducing stock market education
at the school, college, and university levels can dis-
mantle these myths and empower students with
knowledge-based decision-making skills.

At its core, stock market education is not about
creating traders; it is about creating financially re-
sponsible citizens. Understanding concepts such
as risk, return, diversification, inflation, and long-
term investing equips students with tools they will
use throughout their lives. Whether one chooses
a career in engineering, medicine, arts, or public
service, everyone must manage savings, plan for
retirement, and protect wealth from erosion.

Countries with higher financial literacy rates con-
sistently show better household savings behavior
and stronger participation in capital markets. When
individuals understand investing, they rely less on
debt, make informed consumption choices, and
contribute more actively to economic growth. By
embedding stock market education early, institu-
tions help students develop a mindset of planning,
patience, and accountability.

One of the most common criticisms of tradi-
tional education is its disconnect from real-world
application. Stock market courses offer a practical
learning opportunity where students can apply
mathematics, economics, statistics, and even psy-
chology in real time. Analyzing company financials,
tracking market trends, or understanding investor
behavior bridges academic theory with everyday

economic realities. Moreover, exposure to capital
markets nurtures critical thinking and analytical
skills. Students learn to evaluate information, dif-
ferentiate between speculation and fundamentals,
and understand how global events impact local
economies. These skills are transferable across pro-
fessions and invaluable in an age of information.

Stock market education also plays a crucial role
in fostering entrepreneurship. When students
understand how companies raise capital, issue
shares, and attract investors, they gain insight into
business growth beyond bank loans or personal
savings. This knowledge demystifies the funding
ecosystem and encourages young entrepreneurs
to think bigger and more strategically.

Additionally, informed investors strengthen the
ecosystem by channeling savings into produc-
tive enterprises. A population educated in capital
markets supports innovation, job creation, and
economic diversification outcomes that benefit
society at large.

The rise of online trading platforms and digital
influencers has made investing more accessible
but also more dangerous for the uninformed.
Young people are increasingly exposed to pump-
and-dump schemes, fraudulent investment op-
portunities, and unrealistic promises of quick
wealth. Without proper education, they are vulner-
able to emotional decision-making and financial
exploitation.

Formal stock market education provides a de-
fense mechanism. Students learn about regulatory
frameworks, ethical investing, and risk manage-
ment, enabling them to identify red flags and
avoid common traps. In the long run, this reduces
financial losses at the individual level and promotes
a healthier investment culture.

In many societies, stock market participation
remains limited to urban elites. Introducing these
concepts in public and private educational insti-
tutions democratizes access to financial knowl-
edge. Students from diverse socio-economic
backgrounds gain the confidence to participate
in wealth-building opportunities that were once
perceived as inaccessible.

This inclusion is particularly important in coun-
tries with young populations. Harnessing the fi-
nancial potential of youth through education can
transform dormant savings into productive capital,
fueling national development.

The future of PIA under Arif Habib

PSMU SPECIAL

akistan International
PAirIines (PIA) has long been

more than just an airline; it
has been a symbol of national
pride, a critical link for overseas
Pakistanis, and unfortunately in
recent decades, a cautionary tale
of mismanagement and mount-
ing losses. With the historic
privatization deal that saw a con-
sortium led by Arif Habib secure
a 75% controlling stake in PIA for
Rs. 135 billion, the aviation sec-
tor in Pakistan stands poised on
the edge of transformation but
the future remains delicately
balanced between promise and
peril.

The entry of Arif Habib, a sea-
soned businessman who has
influenced Pakistan'’s capital mar-
kets for decades, into the aviation
arena is noteworthy. Instead
of being reduced to a financial
sinkhole drawing billions in gov-
ernment subsidies, PIA now has
leadership with private sector in-
centives to drive profitability, op-
erational efficiency, and growth.
The shift in ownership — mov-
ing control from political stew-
ardship to corporate leadership
is arguably the most significant
change in the airline’s nearly 75-
year history.

A Turn Towards Growth and
Competitiveness:

One of the most optimistic as-
pects of Habib's vision is his focus
on expanding the airline’s fleet.
Reports suggest plans to scale
PIA’s aircraft count from its cur-
rent modest size to 38 planes in
the first phase and ultimately up
to 64 aircraft in later years. This
expansion isn't merely cosmetic.
A larger, more modern fleet
directly translates into greater
route coverage, higher frequency
on lucrative international links,
and enhanced competitiveness
with Gulf carriers and regional
rivals.

The emphasis on scaling sug-

gests ambition beyond do-
mestic routes with potential to
reconnect PIA to global aviation
markets on its terms rather than
as a struggling legacy carrier.
After years of parts shortages,
grounded planes, and diminish-
ing service quality, this bold ex-
pansion sends a clear message:
PIA under Habib wants to com-
pete, not just survive.

Privatization often brings fears
of job losses and harsh restruc-
turing. Yet, Habib’s leadership has
so far projected a different tone.
He has publicly assured that em-
ployees will not face layoffs and
will be protected, at least in the
initial phase, with job security
tied to performance. This ap-
proach is politically and socially
sensitive in a country where
public sector employment is
deeply valued. It reflects an un-
derstanding that reform cannot
be achieved by sidelining the
workforce, but by incentivizing
productivity and performance.

However, this balancing act has
risks. Historically, PIA's inefficien-
cies have stemmed partly from
overstaffing and entrenched
structural problems. A soft re-
form approach might preserve
jobs but could also prolong the
airline’s cost inefficiencies unless
a solid performance culture is
enforced.

Challenges: Debt Legacy and
Operational Realities
Privatization does not magically
erase the legacy problems that
have plagued PIA for decades.
The airline’s history of accumu-

lating debt, political interference,
and operational inefficiencies will
not vanish overnight. There are
questions about how much of
the legacy debt the new lead-
ership truly shoulders, as some
parts have remained with gov-
ernment-held entities a structure
that critics argue lets the buyer
avoid the worst of the financial
burdens while preserving upside.
While exact details of liabilities
and restructuring are complex,
structuring such deals fairly is es-
sential if PIA is to be a genuinely
successful commercial enterprise.

Additionally, competing with
well-capitalized international
carriers will require institutional
changes beyond fleet expansion
including advanced maintenance
capabilities, international part-
nerships, data-driven customer
service, and an agile cost struc-
ture. Habib’s leadership must
navigate these without the safety
net of state backing.

Rebuilding Trust with Passen-
gers:

For many Pakistanis, PIA is still
associated with reliability issues,
delays, and poor service. Turning
around public perception is a
non-trivial task that goes beyond
spreadsheets and balance sheets.
It requires a cultural transforma-
tion where on-time performance,
customer service, modern aircraft
interiors, and genuine brand
pride are prioritized. Early sig-
nals from the new management
indicate plans to elevate service
quality and retain the airline’s
historical identity while updating

its operations. How rapidly and
successfully this transformation
unfolds will be key to rebuilding
trust among domestic and inter-
national flyers.

Beyond the airline itself, the
privatization of PIA sends a
broader economic signal. Success
could encourage further private
investment in Pakistan’s econ-
omy and strengthen investor
confidence. Ministers and of-
ficials have already hailed the
deal as a validation of ongoing
reforms. If PIA’s revival under
private leadership proves that
Pakistan can turn around large,
loss-making state enterprises, it
could open doors for similar re-
forms in other sectors.

The future of PIA under Arif
Habib’s leadership is one of
measured optimism. There is
reason to believe that corporate
management, fleet expansion,
protections for workers, and
operational reforms can steer
the airline toward a sustainable
future. Yet, the path is fraught
with challenges: legacy ineffi-
ciencies, competitive pressure,
and the need to transform public
perception.

Whether PIA emerges as a re-
vitalized flag carrier or remains
bogged down by its past will
depend on the leadership’s abil-
ity to deliver reforms boldly but
smartly, invest in service excel-
lence, and balance financial goals
with national expectations. The
stakes are high, but the oppor-
tunity to finally reshape one of
Pakistan’s most iconic institutions
has never been greater.

The biggest secret behind China’s economic development

BY ZAIRA HASAN

hina’s rise from a largely
Cagrarian society to the
world’s second-largest
economy is often described
as an economic miracle.
Skyscrapers replacing rice
fields, high-speed trains span-
ning thousands of kilometers,
and factories powering global
supply chains have left the
world asking the same ques-
tion: What is China’s biggest
secret to economic develop-
ment? While many point to
cheap labor, exports, or au-
thoritarian governance, the
real secret lies deeper China’s
long-term vision combined
with disciplined execution.
Unlike many developing na-
tions that swing between poli-
cies with each election cycle,
China adopted a consistent,
decades-long development
strategy. Economic reforms
initiated in 1978 under Deng
Xiaoping were not abandoned

or reversed with leadership
changes. Instead, they were
refined and expanded. This
continuity allowed China to
focus on outcomes rather than
rhetoric, creating an environ-
ment where growth could
compound over time.

One of China’s most under-
appreciated strengths has
been its pragmatic approach
to economic policy. The fa-
mous phrase attributed to
Deng Xiaoping “It doesn't
matter whether a cat is black
or white, as long as it catches
mice” perfectly summarizes
China’s mindset. Rather than
clinging rigidly to socialist
ideology, China selectively
adopted market mechanisms
while maintaining state con-
trol where it mattered most.

This hybrid model allowed
private enterprise to flour-
ish without dismantling state
capacity. Special Economic
Zones (SEZs) like Shenzhen

became laboratories for capi-
talism, attracting foreign in-
vestment, technology, and
managerial expertise.

Another core pillar of China'’s
success has been its unwaver-
ing commitment to manu-
facturing as the backbone of
growth. While many devel-
oping countries prematurely
shifted toward services, China
doubled down on industrial-
ization. It built massive indus-
trial clusters, integrated supply
chains, and world-class logis-
tics networks.

This focus created millions of
jobs, absorbed rural labor into
urban economies, and allowed
China to dominate global ex-
ports. Over time, China moved
up the value chain from low-
cost assembly to advanced
manufacturing, electronics,
electric vehicles, and renew-
able energy technologies.
Manufacturing was not treated
as a short-term phase but as a

strategic national asset.

China’s infrastructure de-
velopment has no parallel
in modern history. Roads,
ports, power plants, airports,
and high-speed rail networks
were constructed at breathtak-
ing speed. While critics often
highlight the debt involved,
the underlying logic was
clear: infrastructure enables
productivity.

Efficient logistics reduced
business costs, connected inte-
rior regions to global markets,
and attracted private invest-
ment. Infrastructure spending
also acted as a counter-cyclical
tool, stabilizing growth dur-
ing global downturns. Unlike
wasteful projects driven by
political patronage elsewhere,
most Chinese infrastructure
projects were aligned with
long-term economic planning.

China understood early that
development required not
just capital, but capable in-

stitutions and skilled people.
Massive investments in edu-
cation, particularly in science,
technology, engineering, and
mathematics (STEM), created a
workforce aligned with indus-
trial needs. Universities were
expanded, vocational training
was prioritized, and research
funding increased steadily.

Equally important was the
strength of the Chinese state.
Bureaucrats were promoted
largely based on performance
metrics such as economic
growth, poverty reduction,
and infrastructure delivery.
This merit-based administra-
tive culture incentivized local
governments to compete in
attracting investment and im-
proving governance.

China embraced globaliza-
tion but on its own terms. It
welcomed foreign compa-
nies, but often required joint
ventures, technology transfer,
and local employment. Access

to China’s vast market became
a bargaining chip to acceler-
ate domestic learning and
innovation.

At the same time, China pro-
tected strategic sectors and
retained control over finance,
land, and energy. This selec-
tive openness allowed China
to benefit from global trade
while avoiding the vulner-
abilities that unrestricted lib-
eralization has caused in many
developing economies.

Perhaps the biggest secret
behind China’s economic de-
velopment is cultural as much
as economic: long-term think-
ing. From five-year plans to
multi-decade national goals,
China consistently prioritizes
future gains over short-term
political popularity. Sacrifices
are framed as investments,
and patience is embedded in
policy design.

This approach stands in con-
trast to countries trapped in

cycles of populism, where re-
forms are avoided due to im-
mediate political costs. China’s
leadership was willing to ab-
sorb short-term pain whether
through restructuring state en-
terprises or controlling specu-
lative bubbles to preserve
long-term stability.

China’s model is not univer-
sally replicable, nor is it without
flaws. Rising inequality, envi-
ronmental damage, and limited
political freedoms pose real
challenges. However, dismiss-
ing China’s success as merely
authoritarian efficiency misses
the point. The real lesson lies
in policy consistency, institu-
tional discipline, investment
in productivity, and strategic
patience. These are not exclu-
sive to China; they are choices.
For countries seeking devel-
opment, the question is not
whether they can copy China,
but whether they can adopt its
seriousness about growth.
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Wall Street’s three main indexes all gained sharply in
2026's first full week of trading, fueled by increases in
materials, industrials and other sectors that have lagged
technology stocks in recent years.

The S&P 500 rallied to a record high close on Friday

The S&P 500 climbed 0.65% to end the session at 6,966.28
points. The Nasdaq gained 0.82% to 23,671.35 points,
while the Dow Jones Industrial Average rose 0.48% to
49,504.07 points. For the week, the S&P 500 climbed
1.6%, the Nasdaq rose 1.9% and the Dow added 2.3%.
Advancing issues outnumbered falling ones within the
S&P 500 (.AD.SPX), by a 1.3-to-one ratio. The S&P 500
posted 48 new highs and 6 new

lows; the Nasdaq recorded 140 new highs and 62 new
lows.

Volume on U.S. exchanges was relatively heavy, with 17.0
billion shares traded, compared to an average of 16.4
billion shares over the previous 20 sessions.

Dow Jones Industrial Average

At the close in NYSE, the Dow Jones Industrial Average

gained 0.48% to hit a new all time high. The best perform-
ers of the session on the Dow Jones Industrial Average
were Home Depot Inc (NYSE:HD), which rose 4.19% or
15.08 points to trade at 374.64 at the close. Meanwhile,
Sherwin-Williams Co (NYSE:SHW) added 3.59% or 12.25
points to end at 353.28 and Boeing Co (NYSE:BA) was up
3.14% or 7.15 points to 234.53 in late trade.

RSI (20:80) Sto Fast
80.88%
6479 79.95%

Securities
b SERVING VOU SBCE 1554
US Stock Market
DJIA S&P 500 NASDAQ
49,504.07 6,966.28 23,671.35
+0.48% +0.65% +0.81%
Technicals
oo
RSI (20:80) Sto Fast
S&P
500 85.89%
61.74 84.61%

The worst performers of the session were American
Express Company (NYSE:AXP), which fell 1.92% or
7.35 points to trade at 375.63 at the close. Amgen Inc
(NASDAQ:AMGN) declined 1.21% or 4.01 points to end
at 326.10 and Unitedhealth Group (NYSE:UNH) was down
0.83% or 2.87 points to 343.98.

NASDAQ 100

At the close in NYSE, the NASDAQ Composite index added
0.82%. The top performers on the NASDAQ Composite
were Rich Sparkle Holdings Ltd (NASDAQ:ANPA) which
rose 258.88% to 86.85, Alpha Technology Group Ltd
(NASDAQ:ATGL) which was up 53.05% to settle at 30.61
and GreenPower Motor Company Inc (NASDAQ:GP)
which gained 51.04% to close at 1.24.

The worst performers were China SXT Pharmaceuticals
Inc (NASDAQ:SXTC) which was down 87.92% to
0.15 in late trade, Mingteng International Corp Inc
(NASDAQ:MTEN) which lost 78.26% to settle at 0.13 and
Ping An Biomedical Co Ltd (NASDAQ:PASW) which was
down 67.65% to 0.20 at the close.

OIL
Oil prices were little changed on Monday as investors

Major Economic Releases for Today

Period Event GMT Forecast | Previous
JAN Consumer Price Index (MoM) 6:30 0.30% | 0.30%
JAN Consumer Price Index (YoY) 6:30 2.70% | 2.70%
JAN Consumer Price Index ex Food & Energy (MoM) 6:30 0.30% | 0.20%
JAN Consumer Price Index ex Food & Energy (YoY) 6:30 2.70% | 2.60%
JAN Imports (YoY) 8:00 0.80% | 1.90%

eyed potential supply disruptions
from OPEC producer Iran amid in-
tensifying protests, although efforts
to quickly resume oil exports from
Venezuela kept a lid on prices.

Brent crude futures slipped 5 cents
to $63.29 a barrel by 0131 GMT
while U.S. West Texas Intermediate
crude was at $59.06 a barrel, down 6
cents. Both contracts rose more than
3% last week to clinch their biggest
weekly rise since October.

Precious and Base Metals

Gold prices broke through the $4,600
per-ounce level on Monday for the
first time, while silver also jumped to
a record high, bolstered by geopoliti-
cal and economic uncertainties and

growing bets of U.S. interest rate cuts.
Spot gold jumped 1.3% to $4,469.49
per ounce by 0203 GMT. Bullion hit
a record high of $4,600.33 earlier
in the day. U.S. gold futures for
February delivery firmed 2% to
$4,591.10.

Spot silver was up 3.5% at $82.72 per
ounce, after hitting an all-time high
of $83.96 earlier in the day. Spot plati-
num added 3.2% to $2,345.40 per
ounce after scaling a record peak of
$2,478.50 on December 29. Palladium
gained 3.3% to $1,875.68 per ounce.

Traditional Agricultures

Soybeans slipped off the midday
highs this week with contracts up 1
to 1 % ents in the front months at the

close. The cmdtyView national aver-
age Cash Bean price was 1 1/2 cents
higher at $9.90 3/4.

Corn futures rounded out the Friday
session with contracts fractionally
lower, as March managed to close
the week with an 8 % cent gain. The
CmdtyView national average Cash
Corn price was down % cent at $4.07
1/4.

The wheat complex spent the Friday
session squaring up ahead of the
Monday USDA reports. Chicago SRW
futures were fractionally lower, with
March up 10 % cents this week. MPLS
spring wheat was down 3 to 4 cents
on the day, as that

pushed the March contracts down 3
Ya cents lower on the week.

MK

Munir Khanani Securities
Investment and trust, together!

he index continued its downward
momentum and touched an in-
traday low of 2,106.11 points amid
profit-taking.
However, it closed at 182,384.14
points, down 2,025.53 points or
1.10%. Selling pressure was mainly

Dec-25
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1739

204 250

Nov-25
2,609
2,359

Dec-24
1,110
970

HCAR
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BRY & HRV

-26%
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observed in Banks, E&Ps, DFls, Cement
and Fertilizer, which collectively con-
tributed to a 1,355.39-point decline in
the index. On an individual basis, SYS
declined by 178.39 points (-3.55%),
UBL fell 166.59 points (-1.15%), MEBL
lost 163.14 points (-2.21%), ENGROH

January 12,2026
1HFY26  1HFY25  YoY
12039 7088 70%
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MMKS Closing Bell

declined 154.56 points (-1.86%), while
FFC dropped 119.83 points (-0.69%).
Market activity remained subdued,
with total volumes rising 2% DoD to
1,058.80 million shares. FFL topped
the volume chart, with 65.62 million
shares traded.

N\
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'HYUNDAI 1017 1001 2% 918  11% 6716 4242 58% WTL 1.83 0.03 51.26
Elantra 221 283 22% 145 52% 1,246 603 107%
Sonata 78 25 212% 38 105% 330 267 2a% HASCOL 20.36 0.18 47.26
Tucson 358 282 27% 319 102% 2675 1241 116%
ot 272 348 22% 220 24% 2051 1523 35% BOP 41.35 -0.59 45.61
Santa FE 88 63 40% 19 -55% 414 608 32% LOTCHEM 30.76 1.27 4473
SAZEW 1165 1,109 5% [ NA 7210 4191 72%
BAIC D20 0 0 N/A [ N/A 0 [ N/A PASL 3.60 0.45 37.20
BJ40L [} 2 -100% 0 N/A 9 1 -18%
x25 0 0 N/A 0 N/A 0 0 N/A PTC 63.73 3.58 36.09
Haval 1165 1,107 5% 0 N/A 7201 4180  72%
GHNI 331 295 12% 100 231% 2,003 1,097 91% KEL 6.35 0.05 30.94
D-Max 149 45 231% 0 N/A 283 36 686% LOADS 19.92 0.65 28.00
1suzU 182 250 27% 100 82% 1810 1061 71%
Nissan [ [ N/A 0 N/A 0 0 NA PIBTL 20.44 -0.41 27.01
GAL 166 250 34% 65 155% 1,120 580 93%
JACX200 131 198 -34% 51 157% 839 508 65% MDTL 8.61 1.00 21.31
JAC 35 52 -33% 14 150% 281 7 200% BML 6.12 -0.10 21.29
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Total Cars 10671 12,408 1% 7,905  35% 65910 46502  42% AGHA 9.15 0.05 18.00
LCVs, Vans & J 2609 3034  -14% 1915  36% 22412 14174 58%
Toll' lnd.:l'frv = 13280 15442  -14% 9,820 35% 88322 60,676 46% TOMCL 56.67 191 17.63
STPL 9.92 1.00 15.26
Company Wise Unit Sale NML 197.03 12.41 1472
e CSIL 12.38 -0.12 1377
' UNITY 21.66 0.14 13.56
oo FCSC 8.16 1.00 12.76
o NCPL 58.04 5.28 12.13
- QUICE 34.21 -3.72 11.79
3000 TELE 12.18 -0.13 10.36
2,000 PAEL 61.05 -0.76 10.14
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KSE-100; Indicators are overbought

The KSE-100 index extended the decline to close at 184,410 level, down 1,133 points
DoD. Volumes stood at 1,034mn shares versus 1,434mn shares traded previously. If the

- ™ decline continues, the next target will be at 182,427 which may be extended to 179,043
=z level. However, any upside will face resistance in the range of 184,760-186,180 levels,
:1 respectively. Though, a break above that will resume the uptrend towards 188,870 level.
-~ The RSI and the Stochastic Oscillator are overbought, warranting a cautious stance. We
9 recommend investors to stay cautious at current level. The support and resistance are at
~=n 183,347 and 185,826 levels, respectively.
™ ATRL: Post breakout consolidation to continue
L. Strategy: ‘Buy on dips’ - targeting Rs764.00 & Rs784.85; stoploss at Rs745.01.
fﬂ ISL: Correction completed; recovery is due
- * Strategy: ‘Buy on dips’ - targeting Rs111.85 & Rs114.34; stoploss at Rs106.75.
- H b Raheel Ashraf
L“‘|UII\|IGM.L.:|.H”‘.1|‘|_‘|.i.|s|\|L{||‘!£”|i|’|.H H'U”UH\‘ M| "b"{;"'lj"M“E"L'i{;"'u. - o2 (21) Fheckashraf@is com
Strategy 14-DRSI 30-DMA 50-DMA 200-DMA
KSE-100 184,409.7 186,180.3 183,700.8 182,284.1 183,346.9 184,763.6 185,826.4 187,243.1 77.65 172,989.3 168,319.5 144,859.4
OGDC Sell below 290.15 293.11 296.13 290.15 287.15 290.13 293.13 296.11 299.11 68.50 276.90 266.27 244.98
PPL Sell below 238.50 240.29 244.00 238.50 235.43 237.86 240.93 243.36 246.43 65.15 225.06 212.05 185.56
ATRL Buy on dips; stoploss 745.01 754.79 764.00 751.43 74417 749.48 756.74 762.05 769.31 73.69 674.58 669.91 653.86
PSO Buy on dips; stoploss 30-DMA 472.29 477.90 470.00 465.50 468.89 473.40 476.79 481.30 53.563 466.85 456.69 416.53
SNGP Buy on dips; stoploss 200-DMA 121.56 124.46 120.01 117.56 119.56 122.01 124.01 126.46 54.34 119.28 119.18 120.80
NETSOL Stop buying below 131.00 131.36 133.50 131.00 129.45 130.41 131.95 132.91 134.45 47.71 131.88 131.32 138.58
DGKC Sell below 222.51 225.55 229.00 224.76 222.20 223.87 226.44 228.11 230.68 39.82 236.61 229.60 193.39
MLCF Buy on dips; stoploss 30-DMA 117.99 120.20 117.00 115.20 116.59 118.40 119.79 121.60 52.79 116.75 109.59 91.48
HBL Sell below 356.01 358.07 364.00 356.01 351.37 354.72 359.36 362.71 367.35 76.62 323.58 310.65 239.33
UBL Sell below 482.00 485.99 491.80 483.92 479.36 482.67 487.24 490.55 495.12 79.85 414.10 398.21 408.95
BOP Sell below 41.45 41.94 43.00 41.63 40.82 41.38 42.19 42.75 43.56 65.96 37.72 36.38 21.49
HCAR Buy on dips; stoploss 30-DMA 280.30 282.39 279.00 27717 278.74 280.56 282.13 283.95 51.29 279.63 282.03 288.34
ISL Buy on dips; stoploss 30-DMA 109.18 111.99 107.50 105.07 107.12 109.56 111.61 114.05 53.77 106.75 100.70 97.52
Disclaimer:

This report has been prepared for information purposes by the Research Department of JS Global Capital Ltd. The information and data on which this report is based are obtained from sources which we believe to be reliable but we do not
guarantee that it is accurate or complete. In particular, the report takes no account of the investment objectives, financial situation and particular needs of investors who should seek further professional advice or rely upon their own judgment
and acumen before making any investment. This report should also not be considered as a reflection on the concerned company’s management and its performances or ability, or appreciation or criticism, as to the affairs or operations of such
company or institution. Warning: This report may not be reproduced, distributed or published by any person for any purpose whatsoever. Action will be taken for unauthorized reproduction, distribution or publication.

Research Entity Notification Number: REP-084

www.JamaPunji.pk

JS Global Capital Limited | 17th Floor, The Centre, Plot # 28, SB-5, Abdullah Haroon Road, Saddar, Karachi | Tel: 92-21-111-574-111 |

JS Research is available on Bloomberg, Thomson Reuters, CapitallQ and www.jsgcl.com
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167,236,239
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258,621.53

255,261.31
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INDICES

Index High Low Current Change % Change
KSE100 184439.06  182,303.56  182,384.14  -2025.53 -1.10% KSE 100 Index v
KSE100PR 5793766  57,266.83 5729215  -63627 -1.10% I
ALLSHR 110,57454  109,461.86  109,499.62  -882.96 -0.80%
KSE30 56,550.84  55,867.22 55901.82  -692.05 -1.22%
KMI30 258,621.53 25526131 25544336  -3765.05 -1.45%
BKTI 53847.19 5309970  53,17033 60438 -1.12% L L L L L
OGTI 3599887  35,533.04 35,590.62  -454.42 -1.26% MARKET HIGHLIGHTS
KMIALLSHR ~ 70,680.69  69,915.23 69,95243  -75835 -1.07% Market Status Closed
PSXDIV20 82,337.06 81,402.99 81,540.19  -834.57 -1.01% —— -
UPP9 6441689  63,547.97 63,609.80  -893.07 -1.38% o 202553
NITPGI 4804923  47,509.03 4754793  -617.89 -1.28% R -
NBPPGI 52,059.62  51,475.00 51,51848  -63647 -1.22%
MZNPI 31,80940 3140229 3143653  -385.60 121% High 1442206
JSMFI 49,800.02 48,561.33 4893827  236.46 0.49% how 120356
ACI 26,115.63 25,635.98 2569028  -168.29 0.65% Volume 418828756
JSGBKTI 78,726.73 77,158.18 7745994  -893.69 -1.14% Previous Close 18440967
MII30 23,590.56 2331547 2332928  -318.61 -135% Valoe 33674327888

KSE 100 INDEX Constituents
SYMBOL LDCP  CURRENT CHANGE CHANGE (%) IDXWTG(%) IDXPOINT VOLUME FREEFLOAT (M) MARKET CAP (M)
FFL 202 218 0.16 0.73% 0.21% 275 65,616,409 504 11,179
BOP 41.94 4135 -0.59 -141% 1.07% 2171 45,605,610 1,382 57,139
LOTCHEM  29.49 30.76 127 431% 0.22% 1638 44,731,921 379 11,644
PTC 60.15 63.73 3.58 5.95% 0.71% 7234 36,090,083 503 37,809
KEL 630 635 0.05 0.79% 0.33% 470 30,942,139 2,762 17,536
PIBTL 20.85 20.44 -041 -197% 0.27% -9.98 27,011,185 714 14,603
CNERGY  7.64 7.56 -0.08 -1.05% 0.19% 374 18,908,141 1,373 10,383
NML 184.62 197.03 1241 6.12% 0.58% 66.88 14,722,570 158 31,174
UNITY 2152 21.66 0.14 0.65% 0.14% 1M 13,556,165 358 7,759
PAEL 61.81 61.05 -0.76 -123% 0.58% 1305 10,137,587 508 31,014
SEARL 13151 129.74 177 -135% 0.62% -15.42 7,778,334 256 33,181
DGKC 2555 226.28 0.73 0.32% 0.93% 545 6,346,316 219 49,569
NBPXD 261.03 260.12 -0.91 0.35% 2.48% -15.80 6,733,309 510 132,600
SYS 16742 16148 -5.94 355% 2.66% 17839 6460415 882 142371

SYMBOL
FFL

WTL
HASCOLNC
BOP
LOTCHEM
PASLNC
PTC

KEL
LOADS
PIBTL

SYMBOL
PASLNC
FCSC
MDTL
STPL
GFIL
NCPL
DWAENC
SPLNC
TSML
NPL

SYMBOL
UDLI
QUICE
SERT
SHIS
SMCPL
AICL
IDRT
GEMMEL
GOC
OML

TOP ACTIVE STOCKS
PRICE CHANGE
22.18 0.16 (0.73%)
1.83 0.03 (1.67%)
2036 0.18 (0.89%)
41.35 -0.59 (-1.41%)
30.76 127 (431%)
3.60 0.45 (14.29%)
63.73 3.58 (5.95%)
635 0.05 (0.79%)
19.92 0.65 (3.37%)
2044 041 (-1.97%)
TOP ADVANCERS
PRICE CHANGE
3.60 0.45 (14.29%)
8.16 1.00 (13.97%)
8.61 1.00 (13.14%)
9.92 1.00 (11.21%)
2451 2.23 (10.01%)
58.04 528 (10.01%)
38.92 3.54 (10.01%)
68.84 6.26 (10.00%)
213.82 19.44 (10.00%)
81.29 7.39 (10.00%)
TOP DECLINERS
PRICE CHANGE
20.58 224 (-9.82%)
3421 372 (-9.81%)
42.07 440 (-9.47%)
178.37 -18.48 (-9.39%)
48.53 -4.88 (-9.14%)
102.73 -8.74 (-7.84%)
30.50 254 (-7.69%)
30.67 -2.33 (-7.06%)
108.12 -8.12 (-6.99%)
35.95 245 (-6.38%)

VOLUME
65,616,400
51,257,692
47261,175
45,605,610
44,731,921
37,195,041
36,090,083
30,042,139
28,001,733
27,011,185

VOLUME
37,195,041
12,756,538
21,308,931
15,261,612
593,716
12,127,516
70,171
162,107
7,320
6,716214

VOLUME
1,395,302
11,789,502
405,951
210
148,154
1,816,459
89,482
5,285
1,668
42,673

KSE 100

KSE 30

ALLSHR

184,500
|

1
184,000
183,500

183,000

182,500

55,800

110,500

110,000

10 AM 1AM 12PM 01PM 02PM 03PM 10 AM 11 AM 12PM 01PM 02PM 03 PM 10AM 1AM 12PM 01PM 02PM 03PM
Habib Metropolitan 11662 11662 1185 1150 11643 019 1310511 | Frontier Ceram 8000 7807 800 7654 7801 -1.99 993
AUTOMOBILE ASSEMBLER JS Bank Lid 1762 1752 179 1745 17.63 001 639062 | Ghani Glass Lid 3664 366 3749 355 3628 036 3255815
SCRIP LDCPOPEN  HIGH ~ LOW CURRENT CHANGE VOLUME | \icp pank L1d 4108 400 4420 43551 43627 481 236790 | GhaniValeGlass 6278 6398 6398 620 620 078 28204
AL-Ghazi Tractors 43056 = 429.0 4510 4240 43801 743 VL3701 Meezan Bank Lid 48213 4810 4810 4690 47149 -1064 1,670,965 | GhaniGlobalGlass 104 1126 113 1097 1109 005 989,691
Atlas Honda Ltd 152582 152582 15500 152582 15350 918 17926 | National BankXD 26103 26025 26585 2590  260.12 091 6733309 | Karam Ceramics 17186 1720 1720 1720 17186 1
DewanMotors 2621 = 260 267 254 2587 034 3391057 | gampa Bank 1577 158 159 1531 1549 028 775257 | Shabbir Tiles 1575 157 1655 155 1587 012 1178294
Ghandhara Automobile  559.53 55953 560.0  348.5 54977 976 200563 1 Soneri Bank Lid 2847 2859 2895 279 2804 043 2,792,061 | Tariq Glass Ind. 23471 23471 2350 2300 23301 -17 146,586
Ghandhara Ind. 85075 8550 8550 8400 84359 716 203,526 | & Chart Bank a4 7345 s TS nm s 27969
pinopak Motor B oo o R 22 P | United Bank 485.99 48599 48893 4780 48041 558 1109451 INSURANCE
ondaa as cars . . .| . B -J.
S ENGINEERING SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Indus Motor Co. 221901 220004 22200 21030 214697 7204 Al pep opeN o oW CURRENT CHANGE VOLUME | Adamice Ins. 147 11215 1160 1020 10073 874 1816459
Millat Tractors 53341 53001 54489 52901 53729 3.88 233227 RRE Adamics Lifi A 1595 3649 365 3476 350 0.5 20615
SazgarEngincering 194551 19400 19400 18580 186841 7.1 600,795 | AghaSteel Ind. 910 905 938 892 9IS 005 17995622 | © (CAUTEe - oS ' ' ' ' ' - :
gartng € . i ! ) i ’ ’ Aisha Steel Mill 1314 1314 135 130 1336 022 7,188,327 | Asia Insurance 1860 190 190 190 18.6 82
AUTOMOBILE PARTS & ACCESSORIES Aisha Steel(CPS) 95.80 100.0 102.9 93.0 97.92 212 571 Ask.Gen.Insurance 38.71 39.25 39.25 38.32 385 -0.21 11,241
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Aicha StelCoP/S 2003 190 202 190 2003 I Askari Life Ass 1585 1585 1585 150 1551 034 1,938,690
Agriautos Ind. 17896 18001 19686 180.0 1814 244 242958 | Amreli Steels 201 232 233 18 188 013 219368 | Atlasns. Lid 7819 782 795 7805 7882 0.63 441,760
Atlas Battery 24738 24701 2499 2440 244.85 -2.53 29,669 Beco Steel Ltd 630 63 6.4 6.25 6.8 20.02 4332,655 Century Ins. 5740 5737 57.37 57.0 574 102
Bal.Wheels 23461 2322 2340 2213 22443 -10.18 159624 | Bolan Casting 0384 941 048 920 944 14 45148 | CresStarIns. 1250 1274 1316 1235 1238 012 13,766,748
Bela Automotive 92.71 92.71 101.98 92.0 100.04 733 11,737 Crescent Steel 11644 11801 123.89 118.0 119.56 3.12 3,228,155 East West Insuranc 4227 44.0 46.5 44.0 4227 72
Dewan Auto Engg 3538 3892 3892 385 3892 3.54 70171 | Dadex Etemit 6062 603 6LS 603 615 0.88 2.535 EFU General 12543 1260 1280 12513 12602 0.59 4497
Exide (PAK) 62430 6201 62998 6201 62523 093 6.524 Dost Steels Ltd. 788 788 80 765 769 019 1107445 | EFULifeAssurance 16871 1690 1700 1680 1680 071 11,502
Ghandhara Tyre 3901 391 3918 3831 3854 -047 383754 | ot IndLtd. 19897 19897 20099 19351 1945 447 89273 | Habib Ins. 1273 1295 1295 1221 1277 0.04 225485
Loads Limited 19.27 19.6 20.63 193 19.92 0.65 28,001,733 InterSteel Ltd 109.18  109.18 111.9 109.0 109.57 0.39 108,196 IGI Holdings 25431 2540 2540 24999 25038 -3.93 66,023
Panther Tyres Ltd. 5883 580 587 580 5831 -0.52 8,721 lttefag Iron Ind 1053 1054 113 1031 1057 004 6100346 | IGILifelns 2607 2689 275 267 2699 0.92 12,000
Thal Limited 50935 5850 5930 5810 58529 -14.06 4,684 K.S.B.Pumps 20172 2010 2020 1980  199.15 257 37.022 | Jubile Life Ins 17038 17784 17784 1700 1724 202 2,908
Treet Battery Ltd. 1256 12.55 13.15 12.2 12.94 0.38 21,000,320 | Metro Steel 15.00 145 15.4 14.4 14.99 2001 122,849 Jubilee Gen.Ins 83.56 83.2 84.9 82.0 82.03 -1.53 398,032
CABLE & ELECTRICAL GOODS Mughal Iron 99.08 990 10099 9625  97.01 207 3674825 E:t Ge“-lﬂFS- | ;;é 1213-831 gig ;g; gg? 10'134; éggg(‘g
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Mughal Iron(C) 7L72 7194 7197 6808 68.17 -3.55 8332 | o g“,‘“ amy 353 2556 251 om0 2408 o1 3430905
. . Pak Engineering 54999 5550 5650 5400  564.98 14.99 2,829 einsurance A A : . . -1 480,
EMCO Industries 6181 626 6325 600 6018 1.63 128372
PICIC Ins.Ltd. 592 58 614 582 592 119,303
Fast Cables Ltd, 2654 2646 2654 256 2576 078 3,549,644 Promi
EXCHANGE TRADED FUNDS remier Ins. 11.25 11.03 11.3 11.01 11.07 -0.18 62,907
Pak Elcktron 6181 6189 6251 610 6105 076 10,137,587 Reliance I 6o 167 167 165 los 019 5000
. . . SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Reliance Ins. : : : - : 0. 3
Pakistan Cables 21392 2139 21415 2010 20376 10.16 26,794 Shahoen I 088 110 110 1045 10 038 gt
. Alfalah Consumer 1952 2019 202 1904 1959 0.07 69,500 aheen Ins. : : : - - 0. :
Siemens Pak. 1,521.00 15000 15250 15000 152495 395 2,117 TPLI 275 239 239 10e 2398 05 41049
) HBL Total Treasury 10950 109.61 1098 10961  109.8 03 10.600 nsurance : : : : : : :
Waves Corp Ltd. 1421 1422 1426 1391 1394 027 2553078 : TPL. Lifo | Jae 960 260 ode ons e 085
Waves Home App 968 965 995 955 97l 003 2917763 | ISGlobalBanking 4983 4983 50.0 4882 4901 0.82 55,500 o e ‘ : : ' ‘ o
JS MomentumXD 12.37 12.31 12.89 12.16 12.52 0.15 1,220,000 Ul’thCd Insurance 15.14 15.1 15.1 15.05 15.07 -0.07 22,988
CEMENT Mahaana Islamic 1833 186 1878 1801 181 023 708,000 | UniversalIns. 2501 2403 250 2403 250 -0.01 2,010
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Meezan Pakistan 2188 220 220 216 2163 -0.25 643,500 INV. BANKS / INV. COS. / SECURITIES COS.
Attock Cement 280.11 2800 280.89 2785  279.6 051 68,851 NBP Pakistan GETF 3353 3649 3649 3268 33.0 -0.53 75,000 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Bestway Cement 52861 52701 5292 5250 526,08 253 39910 | NIT Pakistan 397539754096 365 4057 082 70.500 1 786 Inyest Lid 1302 1252 131 1252 1285 L0.17 19,489
Cherat Cement 33884 3370 3410 3330  333.99 -4.85 93,331 UBLPakistanETF 43.06 4291 4291 4233 4247 0.59 259,500 | AKD Securites 3841 3826 3849 3725 3797 0.44 73.065
D.G.K.Cement 225.55 227.0 232.6 224.0 226.28 0.73 6,846,3 16 FERTILIZER Apna Microfin. 11.99 13.19 13.19 124 124 041 9,378
Dadabhoy Cement 7.89 7.7 8.7 7.7 8.04 0.15 1,469,835 SCRIP o LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME Arif Habib Ltd. 11440 11549 11549 1138 114.0 04 67,358
Dandot Cement 271 25 235 23 2N 0.01 356,000 | Agritech Limited 7451 749 755 7241 T3.03 -148 452321 | Caloorp Limited 6070 6574 6574 606 6264 1.94 11663
Dewan Cement 1329 1334 1337 1306 1315 014 3536720 | Arif Habib Corp 1740 175 175 1708 1714 026 4475147 | Cyan Limited 4921 487 498 4896 4901 o0 53373
Fauji Cement 58.03 5791 58.8 57.0 57.56 -0.47 3,754,403 EngTo Fertert 24589 2460 246.4 2424 243.58 -2.31 739,437 Dawood Equities 26.56 27.49 29.11 27.0 272 0.64 363,112
Fecto Cement 15000 14975 1500 14505 14622 378 420,074 | Fatima Fert 15694 15694 15074 15464 15623 071 931408 | Dawood Law 68659 69408 60498 6750 68049 61 1916
Flying Cement 5593 560 578 5491 5512 -081 105,703 | Fauji Fert 50944 59799 5994 5945 59532 412 1384535 | Dy partners Lid. 1390 366 340 B6 3375 015 195,137
Gharibwal Cement 64.35 64.0 6593 6349 63.7 -0.65 484,473 FOOD & PERSONAL CARE PRODUCTS Engro Holdings 25336 2525 25412 2481 248.65 -4.71 2,022,292
Kohat Cement 112.87 112.87 113.88 107.11 108.55 -4.32 1,662,256 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Escorts Bank 19.02 19.0 20.92 19.0 20.92 19 947,009
Lucky Cement 49830 4983 49997 490.0  491.18 -7.12 1,108,288 Al-Shaheer Corp 128 1283 13.66  12.65 13.15 032 4,125,732 F. Nat.Equities 1824 1849 19.17 183 18.56 032 8,958,056
Maple Leaf 11799 11799 1200 11665  117.29 0.7 6,048415 | At Tahur Ltd. 4109 412 416 403 40.53 0.56 1670351 | ECredit& Inv 3447 3105 350 3105 33.17 13 4,135
Pioneer Cement 39474 391.61 4025 391.61 395.6 0.86 586,702 Barkat Frisian Agro 4378 438 44.0 43.0 4318 06 416,153 First Cap.Equit 776 8.0 876 7.92 84 0.64 4,559,306
Power Cem(Pref) 2100 2075 231 2075 2122 0.2 52 BigBird Foods Ltd. ~ 52.83 5284 5284 5076 5117 166 1096596 | First Dawood Prop 632 632 654 632 64 0.08 714,622
Power Cement 1796179 1799 1765 1787 009 1565725 | B imited 172 1183 1189 114 1149 023 5881561 | Imperial Limite 2798 2695 2777 2695 2696 -1.02 3,151
Safe Mix Con.Ltd 5341 5355 5355  48.07 48.53 -4.88 148,154 Clover Pakistan 4146 4135 41.93 406 40.83 063 143,622 Intermarket Sec. 2194 2194 225 21.06 220 0.06 427,125
Thatta Cement 8363 8363 854 8305  83.78 015 2.569.208 | (ogate Palm 1,283.53 128401 13000 12750 1279.82 371 35,638 | InvestBank 550 55 595 55 5.64 014 523333
CHEMICAL Fauji Foods Ltd 2202 222 2295 218 2218 0.16 65616409 | IstCapital Sec 716 736 816 736 8.16 10 12,756,538
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | pijeqiandcampina 9271 9271 93 915 95.19 248 3,818,657 | Jah.Sidd. Co. 2513 2557 2764 2501 26.78 1.65 2,202,017
Archroma Pak 456.16 459.89  459.89 44823 452,01 415 4,384 Gillette Pak 45174 45178 45999 4230 45332 1.58 1,986 JS Global Cap. 17003 17785 18299 1700  170.03 138
Bawany Air Prod 4238 421 429 420 424 0.02 22333 | Ismail Ind. 202192 2003.03 206499 2003.03 2031.66 9.74 38 JS Investments 4750 4561 470 4561 460 -5 34,335
Berger Paints 103.14 103.14 1085 1030  104.29 L15 238251 | Matco Foods Ltd 6575 655 6743 655 6687 L12 236410 | LSE Capital Ltd. 612 604 614 58l 5.84 028 8145925
Biafo Industries 1721117211 17428 1685 17291 038 104,158 | NfithehellsFruit 19415 1970 1990 19001 19628 213 16,003 LSE Fin. Services 2548 2629 2629 245 2461 -0.87 17,206
Buxly Paints 16557 16555 18213 1620 1726 7.03 36,284 | Murree Brewery 1,077.50 10980 1098.0 10500  1069.46 -8.04 7,042 LSE Ventures Ltd 747 7136 77 117 733 0.14 1,188,692
Data Agro 2024 920 920 900 98 1.59 2244 | National Foods 41962 4200 4210 4110 4184 -1.22 97,595 | MCBInv MGT 22502 2260 2340 22505 23025 5.23 39,677
Descon Oxychem 3280 3299 3346 3242 3254 -0.26 642871 | Nestle Pakistan 800096 80050 80150 79530  7999.99 097 207 Next Capital 1438 145 149 1406 1455 017 34,030
Dynea Pakistan 29610 2961 2970 2941 29645 035 1,658 Quice Food 3793 3535 385 3414 3421 372 11,789,502 | OLP Financial 4799 4799 5094 4775 4789 0.1 1,926
Engro Poly (Pref) 1250 125 125 1215 125 31953 | Rafhan Maize 10,039.0310039.03 10039.03 9900.0 9958.57  -80.46 179 Pak Stock Exchange 5026 5026 5026 485 4874 -152 1,780,386
Engro Polymer 243 325 3293 301 3227 016 2043306 | Spezan Inter. 253.07 25202 25561 25201 25498 1.91 3911 Pervez Ahmed Co 315 323 384 32 3.6 045  37,195041
Ghani Chemical 3520 3588 3588 348 34.85 035 1,644,529 1 ghield Corp. 56000 5650 5650 5530  557.8 22 1,051 PIA Holding Com 3085 3077 3139 3055 31.07 0.22 6,534,835
Ghan} Chemworld 2023 2035 20.8 2015 204 0.17 4423280 | The Organic Meat 5476 552 5822 55.0 56.67 1.91 17,626,439 | PIAHolding ComB  23,200.0023002.03 23899.0 22372.0 23000.0 -200.0 45
Ghani Glo Hgl 25.50 253 25.79 25.0 25.06 -0.44 1,296,447 Treet Corp 33.74 33.8 3445 3327 335 024 8,420,206 Sec. Inv. Bank 9.01 821 93 821 9.08 0.07 12,611
lttchad Chemicals 1617916179 1634 15812 159.07 -2.72 139,043 | Unilever Foods 28,735.00 28602.0 28996.0 285000 2865201  -82.99 60 Trust Brokerage 395 40 401 385 395 6,665,103
Leiner Pak Gelat 2902 9805 1010 980 992 0.18 4829 | Unity Foods Ltd 2152 2177 2218 2014 2166 0.14 13,556,165
Lotte Chemical 2049 2948 3171 293 3076 127 44731921 T
Ll‘leAy Core Ind. 305.73 305.7 305.7 298.0 300.0 -5.73 374,929 FUTURE CONTRACTS SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Nimir Ind Chem 23000 2295 2295 2200 22374 -6.26 20121 copip LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | CrescentJute 1750 1751 1794 1704 1717 -0.33 36,449
Nimir Resins 33.00 33.0 33.01 32.84 32.88 -0.12 182,603 AICL-JAN 11433 114.0 116.0 103.0 103.17 1116 311.000 Suhail Jute 104.02 103.0 106.97 102.01 104.02 50
Pak Oxygen Ltd. 33310 3320 3320 3200 32215 -10.95 7,827 S GHAFER oi0. 103 1030 o o5 ol 100
Pak PV.C. ) 19.80 19.29 21.75 18.71 21.64 1.84 7,233 AGHA-JAN 9:16 9.'15 9.;16 9.'05 9"24 0.68 4 34’“ 500 LEASING COMPANIES
SlAtara Chem.lcal 88497 872.0  889.99  870.0 872.33 -12.64 3,335 AGLAJAN 7523 755 757 71 B0 201 61,000 Grays Leasing 23.00 23.99 25.14 225 24.65 1.65 98,782
P e;fmde RN A 08 oo 127 | AIRLINK-AN 19050 189.51 1919 18503 18609 441 744000 | Pak GulfLeasing 1572 1599 163% 1565 1576 0.04 2159
ah-Noble . i A . A A ’
’ ASL-JAN 1321 1318 1363 1315 1335 0.14 842,000
CLOSE - END MUTUAL FUND AKBL-JAN 1163 11122 1134 1101 11251 0.88 549,000 LEATHER & TANNERIES
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | prEMAJAN 4150 415 419 4071 410 05 567000 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
HBL Growth Fund 1780 180 180 177 17.7 0.1 125009 | ATRLAJAN 26057 7600 7600 7400 7418 4877 a40.500 | Bata(Pak)Lid. 128374 128374 13000 125227 1289.87 613 1,863
HBL Invest Fund 662 66 66 65 6.54 -0.08 75955 | AVNJAN 4430 4401 4400 439 4396 034 26500 | Fateh Industries 18218 1750 1750 1750 18218 1
Tri-Star Mutual 1685 1798 1845 160 1634 -0.51 285427 | BOPJAN D15 428 428 4101 4158 057 17013500 | Leather Up Ltd. 4500 4564 490 4436 4718 218 33,490
BAFL-JAN 11886 11801 11875 1159 11644 242 369,500 | PakLeather 5010 4952 518 4952 514l 131 6,925
COMMERCIAL BANKS BAHLJAN 20100 19878 19878 19878 19878 S 1,000 Service Global 11805 11705 1182 1158 11591 2.14 461,869
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | BMLJAN 628 622 63l 616 617 011 2039500 | ServiceInd.Ltd 1,686.00 16220 172495 16220 1678.83 712 2,557
Allied Bank Ltd 200.37  202.0 202.0 196.95 197.05 -3.32 133,942 BIPL-JAN 33.50 333 33.65 333 33.65 0.15 2,500 MISCELLANEOUS
Askari Bfmk 11047 11051 112.7  109.06 111.61 1.14 4,675,225 CHCC-JAN 342.00 0 0 0 336.43 100,000 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
B.O.Punjab 4194  41.89 42.5 40.8 41.35 -0.59 45,605,610 CPHL-JAN 88.32 87.82 88.39 863 86.45 -1.87 204,500 - .
AKD Hospitality 17586 17401 17879 17401 1750 0.86 819
Bank Al-Falah 11844 1180 1180 1140 11577 2,67 785926 | CNERGY-FEB 781 775 195 175 775 -0.06 60,000 e ]
. AL-Khair Gadoon 5679 5665 5666 5665 5665 0.14 600
Bank AL-Habib 19826 1970 19961 1960  197.0 -126 290677 | CNERGY-JAN 770 762 788 7159 762 008 3,938,500
938, Arpak Int. 5002 5901 5902 5901  59.02 53
Bank Makramah 622 626 63 6.1 6.12 0.1 21,293,566 | CSAP-JAN 11729 1200 1250 1190  120.15 2.86 362000 | Diamond Ind. 7617 8379 879 740 8352 735 4028
gﬁ.?f@g;fr gg?é ggz ggf‘é ggi ggg %5293 }‘8‘6"‘7‘2 i TS T RN TR ECOPACK Ltd 6084 614 6692 6072 6692 608 3749488
Fa S;f ];?nlk 10025 10045 1010 995 99.69 :0'56 1594012 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Gammon Pak 2292 230 230 2162 2216 -0.76 30,581
s ’ ’ : § : : Dot Bal.Glass 14.47 14.6 14.7 142 14.26 2021 1.661264 | GOC (Pak) Ltd. 11624 1150 1150 108.05  108.12 -8.12 1,668
Habib Bank 35807 35795 3618 35335 35698 109 2,057,618 : : : : : : - 661,
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Mandviwala 7099 719 735 698 7052 047 145,152 | Haleon Pakistan 98878 9940 10020 961.67 96691 2187 82,797 Shakarganj Limited 11083 1150 12191 11055 12115 1032 49,991
Olympia Mills 3840 413 413 348 3595 245 42,673 Highnoon (Lab) 1,051.81 10540 10700 1037.0  1042.19 9.62 12,200 Sindh Abadgar 21795 2185 2200 20521 21895 1.0 1,106
Pak Services 1,045.58 104558 1064.88 1010.01 1021.61 2397 546 Hoechst Pak Ltd 438533 45499 47370 42110 43525 32.83 626 Tandlianwala Sugar 19438 1945 21382 1800  213.82 19.44 7320
Pakistan Alumin 13191 13028 1333 127.02 12751 44 278958 | IBL HealthCare 6501 6525 655 633 6348 -1.53 1,693,604 | Tariq Corp Ltd. 1941 1941 200 1899 1926 -0.15 35311
Shifa Int.Hospital 57114 56036 5790 56036 57042 0.72 5,576 Liven Pharma 5205 521 524 5111 5167 -0.38 192,038 | Tariq Corp(Pref) 988 921 100 90 10.0 0.12 15,503
Siddigsons Tin 892 9.1 992 90 9.92 1.0 15261,612 | Macter Int. Ltd 35131 3520 3520 3350  339.52 -11.79 46,775 Thal Ind.Corp. 768.05 75501 76609 7500  766.0 2.05 1,290
Tri-Pack Films 15022 15051 15245 1470  147.09 3.3 71,041 Otsuka Pak 38672 3880 3970 3800  388.13 141 9,905
UDL Int.Ltd. 2282 2245 2245 2054 2058 224 1395302 | The Searle Company — 131.51 13145 13448 12899  129.74 -1.77 7,778,334 SYNTHETIC & RAYON
United Brands 2798 2721 2859 2721 2743 -0.55 13,936 POWER GENERATION & DISTRIBUTION SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
United Distributor 13470 1347 1388 1347 13501 031 30,836 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | GatronInd. 118.64 11998 11998 1172 118.11 053 18,267
Altern Energy 11.55 11.55 117 115 11.52 20.03 398,722 Ibrahim Fibres 290.07 290.0 29098 281.01  289.82 -0.25 899
SCRIP LDCP  OPEN Mg][)(?ll;AB[?gW CURRENT CHANGE VOLUME Engro Powergen 32.54 329 329 3237 325 20.04 118,085 Image Pakistan 25.65 2552 2585 2511 2534 -0.31 1,564,067
. . Hub Power Co. 23303 2329 2329 22899 2297 333 4,177,557 | National Silk 15768 1560 1560 1560  156.0 -1.68 220
Ist.Fid.Leasing 956 989 989 945 95 -0.06 108046 | o 30 631 ems ess e 005 30040139 | Pak Synthetics 2000 7999 7999 7999 800 53
AL-Noor Mod 8.51 875 8.75 8.4 8.48 -0.03 42,885 Kohinoor Energy 17.53 1731 17.58 1731 1743 0.1 é6,4;18 Rupali Polyester 3440 3265 34.5 32.65 33.51 -0.89 15,207
B.F.Modaraba 3531 3869 3884 340 3633 1.02 1L | o 1 4776 4595 4rs0 4703 029 220581
Elite Cap.Mod 2323 2316 2495 2316 235 027 6,292 K"t :ggr P"Wer 3639 363 3669 3607 3637 o o107 TECHNOLOGY & COMMUNICATION
Equity Modaraba 1,73 1135 1199 1135 1148 025 113,409 L"l P u Fower 397 9405 2548 2392 247 Pen Usgaoss | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
F.Treet Manuf 1971 1997 1997 1801 1873 0.98 27,055 N?‘ g“t é’hw e‘P 976 i1 S804 675 ssol o 17516 | Air Link Commun 18893 18894 1904 1835  184.82 411 2,061,415
Habib Modaraba 3418 3444 3444 3402 34.09 -0.09 3,657 ishat Aunrower : : : : : : el Avanceon Ltd 4401 4414 4414 4355 4364 037 757,854
LB.L.Modarab 1050 105 105 100 1014 -0.36 9,184 Il;’;iha‘ Plﬁwcr g?g 8612-209 8613259 7691 131 gi gg (7)32 6i75136625£>4 Hum Network 1376 1377 1388 135  13.62 014 6132879
OLP Modaraba 211 225 2289 2224 2224 0.13 4,166 s Gg}fn ower 3030 305 310 %98 2912 5 353679 | Media Times Lid 7.61 8.3 8.61 8.1 8.61 1.0 21,308,931
Orient Rental 1240 124 135 123 1326 0.86 1371808 | o f'P"W” L B s nos 14 11 o aa16 | Netsol Tech. 13136 13078 1340 13054  132.93 1.57 900,565
Paramount Mod 1300 129 1299 127 12.8 02 4,096 S?“ %Wcr : 0% 336 350 e 39 133 61758 Octopus Digital 4337 4337 377 430 432 0.17 216,085
Popular Islamic 2106 2095 2147 200 21.1 0.04 7,108 itara Energy : : - : - g PTCL. 60.15  60.16 660 600  63.73 358 36,090,083
Punjab Mod 916 927 944 913 914 -0.02 89499 | Tri-StarPower 1501 1502 1503 1502 1501 151 Pak Datacom 16234 16579 16579 1620 1625 0.16 8,702
Sindh Modaraba 3202 3211 322 3069 3105 097 31,384 PROPERTY Supernet Technologie ~ 1,460.00 14551 1455.11 14500  1452.3 77 60
Tri-Star Ist Mod. 1711 175 179 165 17.47 036 91,991 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | SymmetryGroupLtd 1410 141 141 1392 1399 0.1 1,624,849
Trust Modaraba 2050 205 2089 2002 2015 -0.35 390,837 | B.RR Guardia Ltd 4278 4235 4235 4112 415 -1.28 23,976 Systems Limited 16742 1661 1670 16039 16148 594 6460415
Unicap Modaraba 734 724 759 70 7.08 026 175,770 | Hussain Industries 2960 296 302 296 3008 048 500 Telecard Limited 1231 123 1255 120 1218 013 10,359,463
Wasl Mobility Mod 694 696 724 682 7.03 0.09 3,546,662 | Javedan Corp. 12037 11999 11999 1160  117.0 -3.37 283,105 | TPL Corp Ltd 1060 1065 1072 103 10.33 027 4258559
Pace (Pak) Ltd. 1972 200 2073 1881 1896 -0.76 19,655,622 | TPL Trakker Ltd 1480 1462 1525 145 14.83 0.03 926,186
OIL & GAS EXPLORATION COMPANIES TPL Properties 1241 12.5 12.5 12.06 12.13 -0.28 5,733,701 TRG Pak Ltd 76.65 75.5 76.9 74.5 74.95 -17 4,460,632
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME REAL ESTATE INVESTMENT TRUST WorldCall Telecom 1.80 1.8 1.85 1.8 1.83 0.03 51,257,692
Mari Energies Ltd. 74092 740.0 740.0  729.01 731.0 -9.92 954,762 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME Zarea Limited 5749 57.49 589 56.0 56.23 -1.26 1,760,072
QOil & Gas Dev 293.11 29099  293.0 289.3 289.88 -3.23 3,816,285 Dolmen CityXD 37.70 377 379 37.33 37.81 0.11 522508
Pak Oilfields 64280 6428 6430 63626  638.37 443 238512 | Gilobe Resi;yency 2027 2027 203 2015 2027 74.888 TEXTILE COMPOSITE
Pak Petroleum 24029 23829 24075 2362 237.02 327 3857799 | Image Reit 947 95 955 934 94l 006 586384 SCRH; . Iélggg 211’1;15\’ f;{%{ é(?(‘)‘sf CU8m0 06NT CH(J]*(I;I()GE V(;TEU%ME
OIL & GAS MARKETING COMPANIES TPL REIT Fund I 1094 1095 111 108 109 -0.04 84254 | ) “N“’T‘Z szslf;ﬁl 399 330 3519 330 3517 31 0037
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME REFINERY extie A : : : : : : ;
Atistic Denim 5817 575 595 568  59.07 0.9 131,088
Attock Petroleum 588.79 588.79  588.8 583.0 584.7 -4.09 34,922 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME . .
Aryj Industries 1277 130 132 127 1273 -0.04 17,167
Burshane LPG 3069 3075 3075 3052 30.54 -0.15 1,025 Attock Refinery 75479 7560 7595 7340 73729 -17.5 741577 | Azgard Nine 1241 126 1306 124 1256 015 8118997
Hascol Petrol 20.18 203 2141 19.76 20.36 0.18 47,261,175 Cnereyico PK 7.64 77 783 75 756 20.08 18.908.141 . : i : - . e
gy . : - . - - ,908, Bhanero Tex. 949.00 9630  963.0 9630  949.0 2
HI-Tech Lub. 6259 650 665 6LOL 6205 054 3033819 | National Refinery 45428 45398 46045 4350 4377 -16.58 1,588,149 imi
, Chenab Limited 1156 1178 1264 1156 1176 02 828,918
Oilboy Energy 4122»629 ffl i3~85 }‘2-15 412»229 »20.42 8,987,42’;' Pak Refinery 3874 387 387 3726 3758 116 6854498 | Chenab Lid.(Pre 387 392 394 369 375 0.12 9029
o G oA B o o S 054 SUGAR & ALLIED INDUSTRIES Crescent Tex. 2690 270 279 2595 2606 084 392016
; : : : : : ; et SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Faisal Spinning 299.81 30399 30399 2850  299.94 0.13 100
Sui South Gas 3586 358 361 3528 3539 04T 2911312 | A S 08 1083 1125 106 1079 004 1059366
Wafi Energy Pak 33760 2370 M0 6 23799 43309 ul al } : . X ) -0, 059, Fateh Sports 10120 1010 1085 1000 1012 7
: : - : : ’ Adam Sugar 8347 841 8799 840 8642 295 383,836 | Fazal Cloth 24489 23402 24489 2225 23277 -12.12 2,023
PAEER, BOARD & PACKAGING Al-Abbas Sugar 1,04759 10110 10460 10110 10262 2139 39 Feroze 1888 6500 650 6545 649 650 3,788
SCRIP LDCP OPEN  HIGH LOW CURRENT CHANGE VOLUME | Aj Noor Sugar 12349 12349 1248 1200 12001 348 6.141 | Ghazi Fabrics 2228 2451 2451 2052 2451 223 593716
Century Paper 3715 375 384 3715 3748 033 1691402 | Ansari Sugar 1442 141 145 140 1423 -0.19 66,048 | Gul Ahmed 3051 3055 3074 2935 29.55 -0.96 648,849
Cherat Packaging 10070 10079 10112 1000 10033 037 32,860 Baba Farid 20760 2995 2995 2995 2976 50 Hafix Limited G707 3707 5390 50500 537.07 bt
Int. Packaging 2786 2725 28102725 2786 498468 | Chashma Sugar 6300 610 649 610 6399 099 46,148 | Hala Enterprise 210 213 213 20 20 0.1 1,835
MACPAC Films 2869 285 2889 279 2801 068 846489 | pewan Sugar 706 73 733 705 708 008 125523 | IntKniowear 10001 975 10299 975 10001 66
Merit Packaging 1303 131 13,19 1292 = 1314 ol 124775 | Faran Sugar Mills 5556 565 565 540 5414 142 11951 | Interloop Lid. 8449 8347 8588 821 8362 087 737753
Packages Ltd. 785.74 789.99 79499  769.99 774.04 -11.7 9,563 Habib Rice Prod 26.81 26.9 26.9 26.04 26.7 -0.11 16,978 Tubilee Spinning 24.88 25.0 25.45 24.0 24.05 -0.83 2,559
Pak Paper Prod 143891449 1449 1400 14083 -3.06 7950 | Habib Sugar 9012 9095 960 902 9089 077 127857 | Khyber Textile 181927 173501 179899 170001 179107 282 59
Roshan Packages 1887 188 196 1861 18.94 007 =~ 507002 | Hasech Wagas Sugar 2209 2112 2273 2112 217 039 4785 | Kohinoor Ind. 4223 4545 4645 436 4645 420 1884085
Security Paper 16115 162021630 1600 160.68 047 14097 | 1.D.W.Sugar 90025 9020 9100 897.05 90041 0.16 902 Kohinoor Mills 1453 146 147 1426 1447 006 275663
SPEL Limited 5733 5733 5733 564 5681 052 335371 | Jauharabad Sug 7275 7325 7325 7062 7284 009 78525 | Kohinoor Textile 6797 685 690 660 6672 125 696,580
PHARMACEUTICALS Khairpur Sugar 22350 2290 22901 2120  219.98 -3.52 3,021 Masood Textile 5763 5763 6339 560 6339 5.76 301,357
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Mehran Sugar 8380 844 8548 802 8083 297 202,581 | Mehmood Tex. 31049 30799 30799 30794 31049 15
Abbott Lab. 124542 12130 123998 12100 1230.16 -15.26 7277 Mirpurkhas Sugar 3864 3824 3949 3824 3853 0.11 64,769 | Nishat (Chun.) 4727 489 502 480 4838 L1l 1,133,194
AGP Limited 21436 2140 2195 213.0 217.62 3.26 206,022 Noon Sugar 11822  118.01 119.0 112.0 116.22 -2.0 30,226 Nishat Mills Ltd 184.62  190.1 20275 190.1 197.03 12.41 14,722,570
BF Biosciences 157.34 15925 1650 156.07 160.8 3.46 1,750,283 Sakrand Sugar 31.13 30.5 32.25 30.5 30.78 -0.35 96,407 Paramount Sp 6.42 6.45 6.5 6.45 6.5 0.08 8,337
Citi Pharma Ltd 87.79 877 8799 8521 8581 -1.98 1,637,958 | Sanghar Sugar 7000 732 7532 690 7273 273 8,570 Quetta Textile 1800 180 180 1748  17.56 -0.44 5,156
Ferozsons (Lab) 42229 4260 4260 40125 41372 -8.57 10,883 Shahmurad Sugar 44983 45198 4550 4355 43851 -11.32 925 Redco Textile 2250 225 2395 225 2269 0.19 15,761
GlaxoSmithKline 44701 4469 4469 4301  431.63 1538 304251 | Shahtaj Sugar 19685 19505 19505 178.11 17837 -18.48 210 Reliance Weaving 15388 1500 1530 1495 15291 097 326
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Dividend Daily Weekly
Yield Trend Trend

Daily
Stoploss

Short Term Medium Term  Major Technical
Target Target Stoploss Rating

Script  Complaint Close

Strategy Buy/Sell Range

UBL Non-Shariah 48041 5.56% Neutral Neutral Accumulate 388.91  408.4-428.36 444.09 463.58 353.22 Buy
TRG  Non-Shariah 74.95 0.00% Neutral Bullish Accumulate 68.74 74.12-74.80 78.25 83.63 64.61 Buy
TREET  Shariah 335  0.00% Neutral  Hold 31.64-32.99 32.59 33.59 29.69 Buy

SYS  shariah 16148 0.72% Hold mm-m-
SSGC Shariah  35.39  1.39% Neutral  Hold 31.46  35.39-37.43 41.88 47.85 27.01  Strong sell

SNGP Shariah 118.87 2.47% Neutral Neutral Accumulatem 118.87-120.23 mmmm

SAZEW  Shariah 1,868.41 2.93% Neutral  Hold  1,611.33 1700.67-1756.96 1,791.23  1,880.57 1,520.77  Buy

PRL Shariah 37.58 5.16% Neutral Neutral Accumulate 34.72 36.82-37.00 38.75 40.85 32.79 Buy
PPL Shariah  237.02 3.12% Hold 21474 226.81-230.88  247.61 259.68 193.94 Buy
OGDC Shariah 289.88 5.31% Neutral Neutral Accumulate 267.41  275.68-284.63 289.35 297.62 253.74 Buy
NRL Shariah 437.7 0.00% Neutral Neutral Accumulate 381.1 414.29-429.46 444.59 477.78 350.8 Buy
NETSOL Shariah 13293 2.28% Bullish Hold 128.61  132.93-134.31 140.39 146.09 122.53 Buy
NBP  Non-Shariah 260.12 3.06% Neutral :EEH) Hold 218.12  234.31-254.33 258.37 274.56 194.06

MUGHAL  Shariah ~ 97.01  0.00% Neutral Bullish Accumulate m-m-
MLCF  Shariah  117.29  0.00% Bullish  Hold 10302 1172911801 1324 147.4 Neutral

KTML Shariah 66.72 0.59% Neutral Neutral Accumulate 57.25 66.72-67.53 75.05 85.33 49.73 Buy
ISL Shariah 109.57 2.29% Neutral Bullish Accumulate 89.91 106.46-108.99 1219 138.45 74.47 Buy
HTL Shariah 62.05 0.00% Neutral Bullish Accumulate 52.23 55.56-60.23 61.13 64.46 46.66 Buy
HCAR Shariah 275.02 2.85% Neutral Hold 269.6 275.02-278.8 283.7 292.9 264.7 Strong sell
HBL Non-Shariah 356.98 5.10% Neutral Neutral Accumulate 307.59 319.85-335.25 335.66 347.92 291.78

GTYR  Shariah 3854  4.79% Hold mm“m-ﬂ-

GHNI Shariah 84359 1.18% Bullish Neutral Accumulate 763.04 805.76-820.36 831.53 874.25 737.27 Strong buy
GAL  Shariah 54977 179% Neutral LUERRN  535.3 | 549.77-554.49 | 56493 | 580.12 | 528.86 |  Sell |
FNEL Non-Shariah 1856  0.00% Bullish Hold 13.93  18.56-19.39 23.63 29.09 9.69 Buy
FFC Shariah 595.32 8.26% Neutral Hold 559.51 = 587.2-592.32 618.41 528.3 Buy

FECTC  Shariah 14622 1.33% Neutral  Hold mmmm

FATIMA Shariah 156.23 4.94% Neutral Neutral Accumulate 144.24  1495.87-150.36 157.23 162.86 136.88 Buy

FABL Shariah 99.69 6.98% Neutral Neutral Accumulate 86.18 90.84-95.99 97.43 102.09 79.59 Buy

EFERT Shariah 24358 7.73% Neutral Bullish Accumulate 2164  223.96-236.58 233.9 241.46 206.46

DGKC Shariah 226.28 0.89% Neutral Neutral Accumulate mmmmm
CSAP Shariah 11956 6.44% Bullish Bullish Accumulate 95.24 102.55-114.56 108.59 115.9 Strong buy

CHCC Shariah  333.99  162% Neutral Neutral Accumulate mmmmm
BOP Non-Shariah 41.35 6.68% Bullish Hold 3435  37.83-40.00 42.03 45.51 30.15 Buy
ATRL Shariah 737.29 1.32% Neutral Neutral Accumulate 649.73 673.71-700.36 707.42 7314 616.02 Buy
ASTL Non-Shariah 22.88  0.00% Hold 2215  22.88-23.37 24.59 25.81 20.93 Strong sell

For More Information
@; www.psmunews.com
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DAILY MTS POSITION

Open MTS Volume Before Release

488,417,119.00

Open MTS Amount Before Release
29,814,026,855.70
Current Day Release Volume

38,439,614.00

Current Day Release Amount
2,739,310,754.74

42,318,814.00

2,517,857,295.56

Current Day MTS Volume

Current Day MTS Amount

Net Open MTS Volume

492,296,319.00

Net Open MTS Amount

29,457,469,456.25

www.psmunews.com I

PAKISTAN STOCK EXCHANGE

e-INVITATION

UAN: 111-001-122

E-mail: saced.sommro@psx.com.pk

January 12,2026

Dear All,

Regards,

INVITATION:

PROGRAM INCHARGE / BUSINESS CORRESPONDENTS /
CCOMMERCE REPORTERS OF PRESS &

ELECTRONIC MEDIA / CAMERAMEN

SUB: Gong Ceremony held at PSX to m

Pakistan Busin ncil.

Pakistan Stock Exchange is pleased to invite you to a Gong Ceremony in honor of Mr. Samir Dossal, President
of the Canada-Pakistan Business Council, on the occasion of his visit to PSX.

‘The ceremony will be held on Tuesday, January 13, 2026, at 9:15 a.m. at the Trading Hall, Pakistan Stock
Exchange Building, Stock Exchange Road, Karachi.

You are cordially invited to attend and cover this event. We kindly request you to assemble by 9:00 a.m. at the
venue so that the ceremony may commence on time.

Saeed Ahmed Soomro

Senior Manager

Marketing & Business Development
Pakistan Stock Exchange Limited

Ph: 021-32428954, Cell: 0333-2334397

-\
We are Dealing Pakistan mercantile
exchange.

| recommend exploring Pakistan Mercantile Exchange
Limited (PMEX) for top global opportunities. As a
financial advisor and member of pmex, | can help
you access the portal of PMEX direct deal on
commodities and currency legally regulated

by State Bank of Pakistan.

Exciting News: We can set up an MCB Sub-Collection
account via PMEX for direct deposit and withdrawal
control. Our brokers dedicated 22 hours to find the best

opportunities for you. PMEX's total valuation is 308
billion rupees.

Who can trades forex?
® Students ® Job holders ® Business owners ® Part-time investors

Forex can be done on a full-time or part-time basis, both ways.

We deal in the following products:
e Commodities ¢ Currencies ® International Indices

Contact me to open your PMEX account with registered
brokers' assistance. No opening fees require, thanks.

Handled by:

Maahi Shabbir
(Senior Business Analyst)

For more inquiry contact this

0341-263

official number

0770

=/

PAKISTAN
mbol Wise Open Interest (DFC)

Symbol

BML-JAN

Open Interest
{No. of Contracts)

Open Interest
(In Volume)

Open Interest
(In Value)

125,635

62,817,500

387,583,975

Free Float of

2,648,888,230

% of Free
Free Float

(Scrips in)

BOP-JAN

149,971 974,855,00 4,053,447,090

1,381,832,802

CNERGY-JAN

125,01 62,505,500| 476,291,910

1,373,361,893

KEL-JAN

167,612, 83,806,000 536,358,400

2,761,519,425

WTL-JAN

309,773 154,886,500 286,540,025 4,

,234,945,808

NET TOTAL

2,481,834|  1,240,917,000| 67,489,244,190

53,917,469,082

WWwWWw.psmunews.com
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KARACHI: The sealing of
the historic Karachi Cotton
Exchange Building on
December 12, 2025, by the
Federal Investigation Agency
(FIA) in coordination with the
Evacuee Trust Property Board
(ETPB) has sparked serious
concern and uncertainty
across Pakistan's cotton and

the national economy.

Established in 1934, the
Karachi Cotton Exchange has
served for decades as a cen-
tral hub of the country’s cot-
ton trade. It has played a vital
role in monitoring market
trends and ensuring transpar-
ent price discovery through
the Cotton Rate Committee,
whose benchmark rates are
widely used by cotton trad-
ers, ginners, spinners, textile
manufacturers, and exporters
across Pakistan.

Officials of the Karachi
Cotton Association (KCA)

serious concerns

textile industry, a key pillar of |

stated that the Exchange
operates under a mixed
ownership structure, com-
prising both government
and private stakeholders,
and maintains a long-stand-
ing and professional working
relationship with the Ministry
of Commerce. According to
KCA officials, the issue relat-
ing to the building’s lease was
already under due legal pro-
cess, and all requisite docu-
ments for lease renewal with
the Karachi Metropolitan
Corporation (KMC) had been

"

submitted by the association
several years ago.

Sources within the associa-
tion disclosed that a hearing
on the matter was held on
January 9, while a final hear-
ing is scheduled for January
13, from which a positive
outcome was expected.
However, before the legal
proceedings could reach
their conclusion, FIA officials
reportedly visited the prem-
ises on Friday, instructed
occupants to vacate the
offices, and subsequently

Financial literacy and long-term
investment awareness on the rise at
Expo Center Karachi

BY NADIA ANWAR

Pakistan Share
Market Updates
Newspaper

uhammad Farooq
from BMA Capital
shared valuable in-

sights on financial literacy and
investment awareness dur-
ing an interview at the Expo
Center Karachi, highlighting a
noticeable shift in public un-
derstanding of capital markets
and long-term investing.

Speaking to Pakistan Share
Market Updates, Farooq
emphasized that one of the
most common misconcep-
tions among new investors
is the expectation of immedi-
ate profits. “Many people be-
lieve that investment means
putting money in today and
earning profits the same day.
That is not how responsible
investing works,” he said.

He stressed that before en-
tering the stock market, in-
vestors must understand the
importance of patience and
fundamentals.

Interview
Muhammad Farooq
BMA Capital

“The first thing investors
need to focus on is fundamen-
tally strong stocks companies
with solid earnings, strong bal-
ance sheets, and a consistent
dividend history. These are
the stocks that may not give
instant returns, but over time
whether six months, one year,
orlonger they tend to deliver
sustainable and rewarding re-
sults,’ Farooq explained.

Discussing the response at
the Expo Center, Farooq noted
a significant improvement in
public awareness compared

to previous years.

“The response here has
been extremely encouraging.
Our work related to money
markets and investment edu-
cation has been well received.
People are far more aware
now than before awareness
about the stock exchange,
the Pakistan Stock Exchange
(PSX), and broader market dy-
namics has clearly increased,’
he said. He added that the
strong turnout at the expo
reflects growing interest and
understanding among the
public.“The rush you see here
today is proof that people
are learning, asking the right
questions, and showing genu-
ine interest in financial literacy.
This is a very positive sign for
the future of Pakistan’s capital
markets.’

The discussion highlighted
that increasing financial lit-
eracy is playing a key role in
shaping a more informed in-
vestor base, with long-term
investing gradually replac-
ing speculative, short-term
thinking.

BY SARFARAZ ALI

Pakistan Share Market
Updates Newspaper

ak-Qatar Group has re-
Pported an encouraging
response to its partici-
pation at the ongoing exhibi-
tion at Expo Center Karachi,
with strong public interest
in Takaful, investment, and
health and life protection ser-
vices, reflecting rising financial
awareness particularly among
the younger generation.
Speaking during an inter-
view at the event, Safwan of
Pak-Qatar Takaful said the
group has been actively en-
gaging visitors at its stall over
the past two days, offering a
comprehensive range of finan-
cial solutions, including Takaful
services, investment options,
and health and life coverage.
“Over the last two days at the
Pak-Qatar stall, we have been
providing end-to-end financial
solutions ranging from Takaful
and investment services to
health and life coverage. Pak-
Qatar is once again playing a
key role in supporting financial
awareness initiatives, particu-
larly through its collaboration
with Money Matters, he said.
Safwan appreciated the
initiative taken by the Money
Matters team, noting that Pak-

Interview
Safwan
Pak Qatar Takaful

Qatar’s marketing team was
approached directly, resulting
in a strong partnership.

“This is a very strong initia-
tive. It brings together all finan-
cial solutions on one platform,
and Pak-Qatar is proud to be
among the key sponsors. The
reason is simple: Pak-Qatar
offers one of the most com-
prehensive Islamic financial
solutions in the market,” he
added.

Highlighting changing
trends, Safwan observed a
noticeable rise in financial lit-
eracy, especially among young
visitors.

“We have seen excel-
lent footfall, particularly
from youngsters. Financial
awareness among the new
generation has increased
significantly. Young people
are tomorrow’s asset, and
promoting an investment cul-
ture in Pakistan is extremely
important,” he said.

He further noted that Pak-
Qatar continues to receive
strong market support due to
its clear positioning from an
Islamic financial perspective.

“Pak-Qatar has successfully
entrenched itself as a trusted

Pak-Qatar Group highlights
growing financial awareness at
Expo Center Karachi

Islamic financial solutions
provider. This positioning has
played a major role in building
customer confidence;’ Safwan
stated.

Discussing recent perfor-
mance, he shared that Pak-
Qatar's Family Takaful products
have received an encourag-
ing response, outperforming
competitors in contribution
volumes.

“Our Family Takaful offering
has been introduced recently,
and without naming competi-
tors, our contribution volumes
are significantly higher. The re-
sponse has been very positive,
he said.

Safwan also highlighted pos-
itive momentum in the capital
markets.

“Our clients are benefiting
from strong stock market per-
formance. Many are moving
towards profitability, and over-
all market sentiment is very
positive. This is not just our
view market reports clearly re-
flect this optimism,” he noted.

Concluding the interview,
Safwan described Pak-Qatar’s
participation in the exhibition
as highly successful, emphasiz-
ing that such initiatives play a
vital role in promoting finan-
cial awareness and Shariah-
compliant financial solutions
across Pakistan.

Report
Date

Symbol
Code

Current Day MTS Current Day MTS

Symbol Name
Volume Amount

THE BANK OF
PUNJAB

12-Jan-26 69,846,090.00 2,351,007,363.63

HUM NETWORK
LIMITED

12-Jan-26 31,374,024.00 366,237,633.68

K-ELECTRIC
LIMITED

12-lan-26 133,099,820.00 669,109,233.30

LOTTE CHEMICAL
12-Jan-26 | LOTCHEM PAKISTAN LIMITED. 21,965,273.00 546,466,049.06

PAK ELEKTRON
LIMITED

12-Jan-26 PAEL 16,734,243.00 834,927,601.06

WWW.PSMUNEWS.COM
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Symbol ‘ Name ‘Open Position Before Releas rent Day Release| Current Day Take-up| Net Open Positi
resc | P 1,004,258.00 5700,636.92 | 165500.00 | 7,101,414.00
FFL |  FAUJIFOODS LIMITED 10,497,345.00 | 21,915,310.57 | 818,179.00 3,637,462.00
PIBTL | At o 36,991,224.00 | 661,958,785.09 | 3,504,516.00 | 3,367,627.00
SLGL SECUGR;OLSPG'SEICTSE';RAX 8,517,426.00 152,134,012.57 | 2,664,965.00 | 4,386,911.00
sTPL Fopcnpandiy 847,073.00 6,653,101.04 | 620,073.00 | 3,325,000.00

Sealing of Cotton Exchange Building raises
for cotton industry

sealed the building.

Representatives of the
Cotton Exchange expressed
concern over the manner
and timing of the action,
noting that the sealing was
carried out after official
working hours and that sev-
eral key officers and stake-
holders were not formally
informed in advance. They
further pointed out that the
official notices indicate the
premises may be de-sealed
upon completion of legal
requirements, raising ques-
tions regarding the urgency
of the move.

Industry stakeholders
have warned that the sus-
pension of activities at the
Cotton Exchange particu-
larly the halt of the Cotton
Rate Committee has caused
significant disruption to the
cotton and textile supply
chain. In the absence of of-
ficially notified reference
prices, market participants
are facing difficulties in fi-
nalizing trade transactions,
negotiating contracts, and
establishing pricing mecha-
nisms, leading to uncertainty
and potential financial losses.

After PIA acquisition,

Arif Habib ey

es

Pakistan’s blue economy

PSMU DESK:

KARACHI: Following the
acquisition of a controlling
stake in Pakistan International
Airlines (PIA), leading busi-
nessman and investor Arif
Habib has turned his atten-
tion toward Pakistan’s largely
untapped blue economy,
with a particular focus on the
Pakistan National Shipping
Corporation (PNSC), signaling
growing private-sector inter-
est in the country’s maritime
potential.

Speaking to journalists
at the Naya Nazimabad
Gymkhana on Sunday, the
73 years old industrialist
disclosed that the newly
appointed management of
PNSC has approached him
for discussions on the future
direction of the national ship-
ping line.

Pakistan’s blue economy
centered on the sustainable
commercial use of ocean and
coastal resources remains
significantly underdevel-
oped. Despite an estimated
potential exceeding USD 100
billion, the sector currently

contributes less than 0.5
percent to the country’s gross
domestic product. Industry
experts believe strategic in-
vestment and policy reforms
could unlock substantial eco-
nomic value.

According to reports, PNSC
has planned an ambitious ex-
pansion of its fleet, aiming to
increase the number of ves-
sels from the current 10 ships
to 54 by 2030, in a bid to cap-
ture a larger share of the esti-
mated USD 6 billion annually
paid by Pakistan as foreign
freight charges to interna-
tional shipping companies.
Arif Habib also outlined a
detailed roadmap for the re-
vival of Pakistan International
Airlines, stating that the air-
line’s entire fleet of 34 aircraft
would be made fully service-
able by September 2026. At
present, only 17 aircraft are
operational.

Strong investor interest,
youth participation highlight

Expo Center exhibition

BY NADIA ANWAR

Pakistan Share Market
Updates

adiq Sameen, Director of
SSherman Securities, has

termed the response to
the ongoing exhibition at the
Expo Center Karachi as highly
encouraging, noting growing
public interest in wealth man-
agement, investment plan-
ning, and financial awareness.

Speaking to Pakistan Share
Market Updates, Sameen
who also appeared on the
programme last week said
the feedback from visitors has
been largely positive, with
many attendees keen to un-
derstand why investment is
essential in today’s economic
environment.

“The most positive aspect is
that people are now taking a
genuine interest in learning
what wealth management is
and why investment is neces-
sary, he said.

Explaining the importance
of investment, Sameen
highlighted the concept of
the time value of money,
stressing that inflation con-
tinuously erodes the value
of cash.
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Interview
Sadiq Sameen
Director
Sherman Securities

“Money gradually loses its
value due to inflation. For
example, an item that costs
Rs5,000 today may cost
Rs6,000 or Rs7,000 after one
or two years. Therefore, it is
essential that your money
grows at the same pace, so
the real value of your cash is
preserved,” he explained.

Responding to a question
regarding the demographic
trend at the exhibition,
Sameen noted that youth
participation has been par-
ticularly strong.

“So far, we have observed
that young people are show-
ing more interest. Given the

current economic conditions,
traditional opportunities for
youth have been declin-
ing over the past few years.
Instruments such as stocks
and mutual funds offer them
a viable source of revenue,"he
said. He added that starting
investments at a young age
allows individuals to build
substantial wealth over the
long term.

Sameen also pointed out
a promising increase in fe-
male participation, calling it
a positive and much-needed
development.

“We have seen encourag-
ing interest from women as
well. This is a very positive
sign, as there are strong op-
portunities for women to
build and strengthen their
wealth. It also allows them to
utilize their time productively
while securing their financial
future,"he added.

The discussion underscored
a growing shift in mindset,
with more Pakistanis espe-
cially youth and women
recognizing the importance
of structured investing and
long-term financial planning,
reflecting improving financial
literacy across the country.

Losing streak continues for third consecutive session

BY MUHAMMAD
TAHA KHAN

Research Analyst, PSMU

The losing streak continued
for the third consecutive
session, with the benchmark
shedding around 2,025 points,
translating into an almost 3%
correction from the recent
high of 187,900 to around
182,300. This pullback comes
after an extended parabolic
rally and remains well within
the boundaries of a healthy
bullish correction.

Price has moved out of
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overbought territory and is
now undergoing a structured
cooldown, which is a natural
requirement of a sustainable
uptrend. Importantly, the
broader trend remains intact as
the index has already printed a
higher high, and the market is
now in the process of forming
the next higher low.

From a technical perspec-
tive, the downside appears
limited toward the 180,800
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zone, with a deeper correc-
tive extension potentially
testing 177,400, where strong
demand previously emerged.
These levels are expected to
act as a base for renewed ac-
cumulation. A pickup in vol-
ume around these supports
would further validate dip-
buying activity and set the
stage for the next leg higher
once the consolidation phase
matures.

ANL trading in healthy accumulation

NL is currently trading
in a healthy accumula-
tion range between 11.14
and 13.15, where price
has been spending time
absorbing supply after the
recent impulsive move. This
consolidation is construc-
tive in nature, and as long
as price continues to hold
above 11.14, the structure
remains bullish. A decisive
breakout above 13.15 is
likely to trigger the next
leg higher, with 15.50 act-
ing as the immediate up-
side target.
Earlier, we witnessed a
very similar price behavior
when ANL was accumulat-
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ing below the 9.50 level.
Once the stock managed a
clean breakout above 9.50,
price moved swiftly toward
13.15 without much resis-
tance. The current setup
suggests a comparable
market character, where
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prolonged consolidation is
building energy for another
expansion phase. If history
rhymes, ANL may replicate
the same momentum-
driven move once it clears
the upper boundary of the
current range.
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