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I have full faith 
in my people 

that they will rise 
to every occasion 
worthy of our past 
Islamic history, glory 

and traditions.
— Quaid-e-Azam

The Pakistan Stock Exchange started 2026 on a high note, with the 
benchmark KSE-100 Index surging to an all-time record. This impressive 

performance marked a historic milestone for the PSX, signaling 
optimism and confidence among investors as the New Year began

IMRAN MEMON  
Director, SIA Equities Limited

F or today, index Bulls can take 
on 177,700 followed by 178400 

178600 range where top for the day 
is expected. Support is seen at 175900. Below 175200 
speedy correction can be seen till 174100. Chances of 
breach of 175200 are low.

IQBAL DHEDHI 
Senior Market Analyst

T he Pakistan Stock 
Exchange kicked off 2026 

on a powerful note, extending 
the strong momentum 
carried over from 2025. The 
benchmark KSE-100 Index 
surged 2,301 points (+1.32% 
DoD) to close at a new all-time 
high of 176,355 points. The rally 
was broad-based, led by Banks, 
Energy, Pharmaceuticals, 
and Investment Banking, 
reflecting strong institutional 
participation. 

It was a banking holiday 
across the world—except 
at PSX, where banks led 
the bullish momentum. 
Heavyweights including UBL, 
HBL, MEBL, BAHL, MCB, and 
BOP anchored the advance, 
while OGDC, ENGROH, and 

LUCK added further upside 
support, underscoring confi-
dence across both cyclical and 
defensive plays. 

Market activity remained 
strong, with all-share volumes 
reaching 1.4 billion shares, 
signaling ample liquidity 
and sustained retail partici-
pation. KEL dominated the 
volume charts with 372 mil-
lion shares, followed by PIBTL 
(139 million) and BOP (55 
million), keeping high-beta 
names firmly in focus. Outlook 
remains constructive, and 
supported by improving fun-
damentals and broad-based 
sector participation, KASB 
KTrade expects the rally to 
transition into a Stage-II bull 
phase in 2026, maintaining a 
bullish stance with a KSE-100 
target of 216,000 points.

I noted that yesterday’s 
market remained up by ap-
proximately 1500 points and 
was good. Today was a bank 
closing, and because of that, 
no selling was seen. Good 
items performed well, with 
JVDC showing a good perfor-
mance and hitting the upper 

lock. EFERT and Engro Holding 
were great, and other items 
were also good. Regarding 
Karachi Electric (KEL), it in-
creased by 60 paisas with a 
very good turnover. For to-
day’s market, the index will 
likely remain range-bound be-
cause institutions and banks 
will be open, followed by two 
days of holidays. There seems 
to be bullishness in good 
items, and those who hold 
will benefit because 2025 has 
been an amazing year for both 
small and large investors. 

The coming results of the 
banking sector will also be 
very good, so the market will 
go up. Investors should take 
some profit, ideally on 30% 
of their positions if they are 
100% invested.

For today, index bulls can 
take on 177,700 followed 
by the 178,400 to 178,600 
range where the top for the 
day is expected. Support 
is seen at 175,900. Below 
175,200, a speedy correction 
can be seen until 174,100, 
though chances of a breach 
of 175,200 are low.

KSE-100 technical outlook: 
Bulls target 178,600

KSE-100 market review: Record highs and 
technical outlook

Market Wrap: KTrade Research
Pakistan Stock Exchange kicked 
off 2026 on a powerful note, 
extending the strong momen-
tum carried over from 2025. 
The benchmark KSE-100 Index 
surged 2,301 points (+1.32% 
DoD) to close at a new all-time 
high of 176,355 points. The 
rally was broad-based, led by 
Banks, Energy, Pharmaceuticals, 
and Investment Banking, re-
flecting strong institutional 
participation.

It was a banking holiday 
across the world — except at 
PSX, where banks led the bull-
ish momentum. Heavyweights 
including UBL, HBL, MEBL.

BAHL, MCB, and BOP an-
chored the advance, while 
OGDC, ENGROH, and LUCK 

added further upside sup-
port, underscoring confidence 
across both cyclical and defen-
sive plays. Market activity re-
mained strong, with all-share 
volumes reaching 1.4 billion 
shares, signaling ample liquid-
ity and sustained retail par-
ticipation. KEL dominated the 
volume charts with 372 million 
shares, followed by PIBTL (139 
million) and BOP (55 million), 
keeping high-beta names 
firmly in focus. Outlook remains 
constructive. Supported by 
improving fundamentals and 
broad-based sector participa-
tion, KASB KTrade expects the 
rally to transition into a Stage-II 
bull phase in 2026, maintaining 
a bullish stance with a KSE-100 
target of 216,000 points.

PSX 2026: Record-breaking start

PSMU DESK

KARACHI: The Pakistan Stock 
Exchange (PSX) began the 
new year on a strong note, 
with the benchmark KSE-100 
Index surging to an all-time 
high yesterday. The market 
opened with a positive mo-
mentum and saw a steady 
rise throughout the trading 
session, driven by robust buy-
ing interest.

By the close of trading, the 
KSE-100 Index had reached 
a new peak of 176,355.49, 
marking a gain of 2,301.17 
points or 1.32%. This signifi-
cant rise reflects strong inves-
tor confidence and positive 
sentiment at the start of 2026.

On the fiscal front, the 
Federal Board of Revenue 
(FBR) provisionally collected 
Rs6,154 billion during the first 
half of the fiscal year 2025-
26 (July-December), falling 
short of the target of Rs6,490 
billion by Rs336 billion. 
The revenue shortfall, par-
ticularly in December 2025, 

could lead the government 
to implement contingency 
measures agreed upon with 
the International Monetary 
Fund (IMF).

The positive performance 
on Thursday follows a de-
cline on Wednesday, when 
the KSE-100 Index closed 
lower due to profit-taking at 
the end of 2025. The index 
fell by 418.45 points, settling 
at 174,054.32 points.

Internationally, Wall Street 
ended the final trading day 
of 2025 in the red, reflecting a 
broader global market retreat 
amid light trading volumes. 
Investors took profits, particu-
larly in precious metals, as the 

year came to a close. Despite 
the declines on Wednesday, 
the US stock indexes re-
corded strong annual gains, 
with the S&P 500 and Nasdaq 
showing nominal declines for 
the month, while the Dow 
saw a monthly advance. The 
year itself was characterized 
by geopolitical tensions, fluc-
tuating tariffs, and excitement 
surrounding artificial intelli-
gence developments.

The total volume of shares 
traded on the PSX increased 
to 1,402.64 million, up from 
957.24 million in the previ-
ous session. The total value 
of shares traded also rose to 
Rs48.42 billion, compared to 

Rs44.23 billion in the previous 
trading session.

K-Electric Ltd was the vol-
ume leader, with 372.71 mil-
lion shares traded. Pak Int. 
Bulk followed with 139.94 
million shares Bank of Punjab 
saw 55.42 million shares 
traded.

Out of the 485 companies 
listed on the exchange, 337 
saw an increase in their share 
prices, 116 recorded a decline, 
and 32 remained unchanged.

The positive start to 2026 
at the PSX signals optimism 
among investors, despite the 
revenue shortfall concerns on 
the fiscal front.

In the broader market, the 
All-Share Index closed at 
106,095.07 with a net gain 
of 1,480.56 points or 1.42%. 
Total market volume was 
1,402.65 million shares com-
pared to 957.24m from the 
previous session while traded 
value was recorded at Rs48.42 
billion showing an increase of 
Rs4.19bn.

PSX powerful start in 
2026: KSE-100 surges to 
historic heights, gains 

over 2300 points

PSMU DESK

ISLAMABAD: Pakistan and India 
have exchanged lists of their 
nuclear installations under a 
special agreement designed 
to ensure the protection of 
each other’s nuclear facili-
ties. The exchange took place 
as part of the Agreement 
on Prohibition of Attacks 
against Nuclear Installations 
and Facilities, signed by both 
countries on December 31, 
1988. According to Foreign 
Office Spokesperson Tahir 
Hussain Andrabi, the lists 
were handed over to diplo-
matic representatives of both 
countries during a formal cer-
emony yesterday.

Andrabi confirmed that 
Pakistan’s list of nuclear instal-
lations was officially provided 
to the representative of the 
Indian High Commission in 
Islamabad, while India’s list 

was shared with the Pakistan 
High Commission in New 
Delhi. This exchange, which 
has been taking place annu-
ally since 1992, reflects both 
nations’ commitment to the 
agreement, ensuring that their 
nuclear installations remain 
secure from potential attacks.

In addition to the nuclear in-
stallations, both countries also 
exchanged lists of prisoners 
held in each other’s custody, 

facilitated through diplomatic 
channels. This gesture is part 
of ongoing efforts to main-
tain communication and fos-
ter stability between the two 
nuclear-armed neighbors.

In the same briefing, 
Andrabi addressed the on-
going situation in Yemen, 
expressing Pakistan’s con-
cern over the developments 
and emphasizing the impor-
tance of resolving the crisis 

through dialogue and diplo-
macy. Pakistan reaffirmed its 
strong solidarity with Saudi 
Arabia and highlighted Prime 
Minister Shehbaz Sharif’s re-
cent telephone conversation 
with Saudi Crown Prince 
Mohammed bin Salman. The 
two leaders discussed bilateral 
relations and regional matters, 
reaffirming their commitment 
to strengthening cooperation 
between the two nations.

The spokesperson also reit-
erated Pakistan’s support for 
China’s stance on Taiwan and 
confirmed Pakistan’s partici-
pation in expressing condo-
lences at the funeral of former 
Bangladeshi Prime Minister 
Khaleda Zia, represented by 
National Assembly Speaker 
Sardar Ayaz Sadiq.

Furthermore, the Foreign 
Office rejected Israel’s recog-
nition of Somaliland as an 

independent state, calling it a 
violation of international law 
and reaffirming Pakistan’s 
unwavering support for 
Somalia’s sovereignty, unity, 
and territorial integrity.

In conclusion, Pakistan em-
phasized its commitment to 
promoting peace, stability, 
and diplomacy both region-
ally and internationally, re-
inforcing its stance on key 
global issues.

Market Commentary - Leaders’ Lens

ALI NAJIB
Deputy Head of Trading

Arif Habib Ltd

T he new year kicked off on 
a strong note as the KSE-

100 Index gained 1.32% DoD, 
reflecting continued investor 
optimism and close the day at 
176,355 level (+2,301 points; 
up 1.32%).  The rally was 
primarily driven by buying 
from local institutions at the 
start of the calendar year due 
to fresh allocation towards 
PSX being a preferred asset 
class since mid 2023, just 

after Pakistan entered into 
IMF program.

On the macro front, 
December CPI increased by 
5.6% YoY, coming in below 
market expectations, which 
further supports the recent 
policy rate cut by the SBP.

Adding to the positive sen-
timent, OGDC announced 
a hydrocarbon discovery at 
Baragzai X-10 in KP, with ex-
pected production of 4,100 

barrels/day of oil and 10.5 
MMCFD of gas. The JV includes 
Pakistan Petroleum (30%) and 
Government Holdings (5%).

UBL, OGDC, ENGROH, HBL, 
LUCK, and BAHL collectively 
contributing +1,207 points.  In 
terms of activity, OGDC (PKR 
9.87bn), PIBTL (PKR 9.8bn), 
SEARL (PKR 8.92bn), KEL (PKR 
8.15bn), and BOP (PKR 7.2bn) 
led the traded value chart. 
Total market volume and 

value stood at 1.4bn shares 
and PKR 48bn, respectively.

Outlook: PSX crossed the 
key psychological levels of 
175k and then 176k with 
strong conviction on the first 
trading day of CY26, reflecting 
growing investor confidence 
and preference for Pakistan 
equities.  175k now serves as 
the immediate support level, 
should any correction emerge 
around current levels.

Pakistan Market Review: CY26 starts on a strong note!

Pakistan, India exchange nuclear installations lists, reaffirm diplomatic ties

BY NADIA ANWAR
SENIOR REPORTER & 

ANCHORPERSON

KARACHI: Prominent business-
man Arif Habib has once 
again pledged to trans-
form Pakistan International 
Airlines (PIA) into a profit-
able and efficient carrier, 
stressing that the key to se-
curing jobs at the national 
airline will be employee 
performance. Speaking 
to the media during the 
Pakistan Cricket Board (PCB) 
Inter-School Final in Naya 
Nazimabad yesterday, Habib 
outlined his vision for PIA’s 
future, highlighting the im-
portance of its workforce in 
driving the airline’s success.

Habib, who is leading 
efforts to revitalize PIA, 
stated that the airline’s past 
success was largely due to 
the hard work and dedica-
tion of its employees. “Our 
priority is to make PIA prof-
itable once again, and we 
will provide job security to 
those who contribute to its 
success,” he said. However, 
he made it clear that em-
ployment at PIA will be 
based on merit, with job 
retention tied to individual 
performance. “The future 
of PIA’s workforce will de-
pend on results. Those who 
deliver will remain with the 
airline,” Habib added.

Habib also addressed 
key aspects of PIA’s fu-
ture, confirming that the 
airline’s name will remain 
unchanged under current 
agreements. He pointed 

out the significant role PIA 
plays in serving the 14 mil-
lion Pakistanis living abroad 
and the 70 million people 
within the country who rely 
on its services. “We aim to 
encourage Pakistanis to ex-
clusively choose PIA, with a 
special focus on enhancing 
services for Hajj and Umrah,” 
he said.

In addition, Habib shared 
his vision for restoring PIA’s 
commitment to sports, 
akin to the initiatives seen 
at Naya Nazimabad, which 
boasts facilities for cricket, 
badminton, swimming, 
table tennis, and football. 
“While restoring PIA’s sports 
initiatives will take time, it is 
part of our long-term vision 
for the airline,” he said.

Habib also praised the 
PCB’s decision to host the 
Inter-School Final at Naya 
Nazimabad, viewing it as 
a positive step for pro-
moting youth sports in 
the area. PCB Chairman 
Mohsin Naqvi and Pakistan’s 
Test cricket captain Shan 
Masood were also present 
at the event, where prizes 
were distributed to the win-
ning teams.

Arif Habib reaffirms 
commitment to 

reviving PIA
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BUSINESS PULSE & CIVIC INSIGHT

BY COMMERCE REPORTER

KARACHI: Pakistan’s annual inflation 
stood at 5.6% in December 2025, 
as reported by the Pakistan Bureau 
of Statistics (PBS). This figure aligns 
closely with the Ministry of Finance’s 
forecast, which projected inflation 
between 5.5% and 6.5%. For com-
parison, the consumer price index 
(CPI) for November 2025 had been 
recorded at 6.1%, while December 
2024 saw a lower rate of 4.1%.

On a month-on-month (MoM) 
basis, inflation showed a decline of 
0.4% in December 2025, reversing 
the 0.4% increase from the previous 
month and a marginal rise of 0.1% 
in December 2024. The six-month 
(6MFY26) average inflation rate 
now stands at 5.15%, marking a sig-
nificant improvement over the 7.22% 
inflation recorded during the same 
period in FY25.

Urban CPI: Increased by 5.8% on a 
year-on-year basis, showing a slight 
decrease compared to November 
2025’s 6.1%. This marks a notable rise 
from the 4.4% recorded in December 
2024. On a monthly basis, urban in-

flation dropped by 0.4%, in contrast 
to a 0.5% increase in November.

Rural CPI: Registered a 5.4% in-
crease year-on-year, lower than 
November’s 6.3% and higher than 
the 3.6% in December 2024. On a 
month-to-month basis, rural inflation 

declined by 0.6%, reversing the 0.2% 
increase seen in the prior month.

The Ministry of Finance’s monthly 
outlook suggests that inflation will 
remain moderate, projected to stay 
between 5.5% and 6.5% for the re-
mainder of December 2025. The 

outlook attributes this stability to the 
“base effect,” a term used to describe 
the impact of last year’s inflation rate 
on the current year’s figures.

However, the actual inflation rate for 
December 2025 came in below the 
expectations of some market analysts.

BY STAFF REPORTER

KARACHI: The National 
Institute of Cardiovascular 
Diseases (NICVD) has re-
leased its annual perfor-
mance statistics for the year 
2025, highlighting landmark 
achievements in the delivery 
of free and advanced cardiac 
care. During the year, NICVD 
Karachi alone treated over 
1.6 million patients from 
across Pakistan, entirely free 
of cost, further reinforcing 
its position as the world’s 
largest facility providing free 
cardiac surgeries and pri-
mary percutaneous coronary 
interventions (PCIs).

According to spokes-
person, NICVD Karachi 
performed 9,205 primary an-
gioplasties, 6,442 early and 
elective angioplasties, and 
more than 18,757 angiogra-
phies. In pediatric cardiology, 
3,149 pediatric catheteriza-
tions and interventions were 

carried out, along with 285 
Percutaneous Transvenous 
Mitral Commissurotomy 
(PTMC) procedures.

During 2025,  41 
Transcatheter Aortic Valve 
Implantation (TAVI) proce-
dures—each costing ap-
proximately PKR 4 million, 
were successfully performed 
entirely free of cost with the 
support of the Government 

of Sindh, providing life-sav-
ing treatment to critically ill 
patients.

NICVD Karachi also con-
ducted 1,567 adult open 
heart surgeries and 1,231 
pediatric open heart surger-
ies. In addition, 66 stroke in-
terventions were performed, 
while 964 temporary pace-
makers (TPM) and 1,167 per-
manent pacemakers (PPM) 

were implanted. Diagnostic 
and outpatient services 
remained extensive, with 
88,484 echocardiography 
procedures, 445,209 adult 
and pediatric OPD visits, and 
54,131 patient admissions re-
corded during the year.

During 2025, a total of 
158,266 patients from other 
provinces were treated free 
of cost at NICVD Karachi. 

These included 35,139 pa-
tients from Punjab, 109,340 
from Balochistan, 11,599 
from Khyber Pakhtunkhwa, 
1,203 from Azad Kashmir, 
and 985 from Gilgit-Baltistan, 
all of whom benefited from 
advanced and high-cost car-
diac treatment without any 
financial burden.

Commenting on the 
achievement, Executive 
Director NICVD, Professor 
Tahir Saghir, stated that the 
institution’s exceptional per-
formance was made possible 
through the consistent and 
unwavering support of the 
Government of Sindh. He 
emphasized that NICVD con-
tinues to provide comprehen-
sive cardiac services; including 
surgeries, angioplasties, elec-
trophysiology procedures, 
stroke interventions, and 
advanced diagnostics, com-
pletely free of cost to patients 
from across the country.

BY STAFF REPORTER

KARACHI: Amir Jamaat-e-Islami 
Karachi, Munim Zafer Khan, 
along with Chairman New 
Karachi Town, Muhammad 
Yusuf, Vice Chairman New 
Karachi Town, Shoaib bin 
Zaheer, District Amir Jamaat-
e-Islami Dr. Shakeel Ahmad, 
Deputy Amir District North, 
Ahmar Khan, chairmen, vice-
chairmen, and councilors of 
various union councils, vis-
ited various sectors of New 
Karachi Town to inspect on-
going development projects, 
particularly the installation of 
Pure Blocks.

On this occasion, Munim 
Zafer Khan expressed satis-
faction over the pace of de-
velopment work and stated, 
“We, along with Jamaat-
e-Islami’s local leadership, 
have conducted a thorough 
ground assessment of the 
ongoing development proj-
ects in New Karachi Town.” 
He further shared that under 
the Pure Blocks project, work 
is underway in 600 streets, 
with nearly 350 streets al-
ready completed, which is a 
promising development.

Munim Zafer Khan em-
phasized that under the 
leadership of Chairman 
Muhammad Yusuf, the jour-
ney of construction and de-
velopment in New Karachi 
Town is progressing without 
interruption. The ongoing 
projects in the nine towns 
managed by Jamaat-e-Islami, 
such as Pure Blocks installa-
tion, road carpeting, park 
beautification, and the provi-

sion of other basic municipal 
facilities, are all positive steps 
towards solving public issues.

He also noted that the 
city’s basic infrastructure 
has been severely dam-
aged over the last 15 years, 
with little development and 
citizens deprived of essential 
services. He urged the Sindh 
government to provide spe-
cial grants to Karachi’s towns 
to resolve these issues. “New 
Karachi Town requires at least 
five billion rupees in special 
grants. Similarly, grants 
should also be provided to 
other towns of Karachi to re-
solve major municipal chal-
lenges,” he added.

Munim Zafer Khan also 
expressed concerns over the 
issue of decentralizing pow-
ers, stating that the Sindh 
government is reluctant to 
transfer powers to elected 
representatives. Provincial 
bodies like the Water and 
Sewerage Corporation 
and Sindh Solid Waste 
Management Board are not 
fulfilling their responsibili-
ties and are not accountable 
to public representatives. 
He further highlighted the 
deterioration of the sewage 
system, water shortages, and 
the increasing garbage prob-
lems in the city.

Chairman of New Karachi 
Town, Muhammad Yusuf, 
reported that development 
work is ongoing in 27 sectors 
of New Karachi Town under 
the Pure Blocks project, and 
by the end of January, the 
installation of Pure Blocks in 

all 600 streets will be com-
pleted. He also mentioned 
that work is continuing on 
the beautification of parks, 
construction of internal 
roads, and addressing sew-
age and water issues.

Muhammad Yusuf re-
vealed that due to the lack 
of interest from the Water 
and Sewerage Board, the 
town administration had to 
tackle sewage issues on its 
own, spending nearly 90 mil-
lion rupees from the town’s 
own funds. He disclosed that 
once the Pure Blocks project 
is completed, work will begin 
on constructing link roads 
and walls for the drains.

He criticized the perfor-
mance of the Sindh Solid 
Waste Management Board, 
stating that the institution 
has completely failed to col-
lect garbage from areas and 
has worsened the situation 
by burning trash in certain 
places, further escalating 
environmental pollution. 
“These provincial institutions 
should be accountable to the 
elected representatives, but 
in reality, this is not happen-
ing, and as a result, the town 
administration is forced to 
handle these tasks with lim-
ited resources,” he said.

Amir Jamaat-e-Islami 
Karachi, Munim Zafer Khan, 
urged the Sindh government 
to immediately provide spe-
cial grants to Karachi’s towns 
and transfer powers to the 
grassroots level to help 
resolve the issues facing 
Karachi’s citizens.

BY STAFF REPORTER

KARACHI: Chairman Manghopir Town, 
Haji Nawaz Ali Brohi, conducted a 
comprehensive inspection of the 
ongoing road construction project 
in Union Council 1, Mai Gaari, in col-
laboration with the local public. The 
purpose of the visit was to assess the 
ongoing road construction activities, 
the quality of the work, and ensure 
the timely resolution of long-stand-
ing public issues in the area.

The inspection was accompanied 
by Municipal Commissioner of 
Manghopir Town, Ahmad Yar, Vice 
Chairman of Manghopir Town, Rana 
Mohammad Arif, officers from rel-
evant departments, engineers, and 
other representatives from involved 
parties.

During the visit, Chairman Haji 
Nawaz Ali Brohi thoroughly ex-
amined every stage of the road 
construction in Mai Gaari. He per-
sonally assessed the foundation, 

leveling, carpeting, and the qual-
ity of construction materials used. 
Additionally, he received a detailed 
briefing from the concerned officers. 
Haji Nawaz Ali Brohi issued clear 
directives, stating that no compro-
mises would be tolerated when it 
comes to the quality of development 
work, as substandard work is akin to 
injustice to the public.

The briefing revealed that a signif-
icant portion of the approximately 
2-kilometer-long road construction 
in Mai Gaari has been successfully 
completed, with the remaining work 
progressing swiftly. The construction 
is expected to be fully completed 
within a few days and officially 
opened for public use. The comple-
tion of this project will not only pro-
vide significant convenience to the 
residents in terms of transportation 
but will also boost local business 
activities, reduce dust, and alleviate 
traffic-related issues.

BY STAFF REPORTER

KARACHI: The Chairman of Shah 
Faisal Town, Gohar Ali Khattak, has 
announced the completion of the 
road construction project from paver 
blocks to Hussaini Chowk, UC-05 
(Gulzar Colony), as a special gift for 
the people of Shah Faisal Town in 
the new year 2026. The inaugura-
tion of the project was carried out by 
Chairman Gohar Ali Khattak, who ex-
pressed gratitude to the media and 
the guests present at the ceremony.

Chairman Gohar Ali Khattak stated, 
“We are making steady progress in 
providing municipal services to the 
people of Shah Faisal Town.” He fur-
ther explained, “This road project, 
which includes more than 3,000 
feet of sewage lines and street 
lights, is not only a beautiful and 
high-quality road but also a solution 
to longstanding issues faced by the 
residents of this area.”

The road, which connects Gulzar 

Colony and Bilal Colony, serves as 
a primary route for both residents 
and business owners. Khattak em-
phasized that before the project, the 
area had been plagued by sewage 
water, broken roads, and frequent 
power outages, which severely im-
pacted traffic flow. However, these 
issues have now been resolved.

Vice Chairman of Shah Faisal Town, 
Tariq Mehmood Bangash, also ad-
dressed the media, stating, “We 
came into office with promises to 
our people, and by the grace of God, 
we are successfully delivering on 
those promises.” He further empha-
sized, “Whatever projects Chairman 
Gohar Ali Khattak initiates to pro-
vide municipal services, he ensures 
that they are completed.” The event 
was attended by UC Chairmen, Vice 
Chairmen, Council Members, Local 
Representatives, officials of Shah Faisal 
Town, and various political, social, and 
religious leaders from the area.

Pakistan’s inflation 
registers 5.6% in Dec 2025

OVER 1.6M PATIENTS PROVIDED FREE CARDIAC CARE AT NICVD IN 2025

NICVD becomes world’s largest Center for 
free cardiac surgeries and primary PCIs

Chairman Manghopir Town 
conducts inspection of ongoing 
road construction in UC-1

Chairman Shah Faisal Town 
announces road completion 
in UC-05

Amir JI’s visit to various Sectors 
of New Karachi Town, inspects 
ongoing development projects
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Big names under consideration for 
Multan Sultans coaching staff in PSL 11

BY PSMU REPORTER

Multan Sultans are gearing up 
for a major shake-up ahead 
of the 2026 Pakistan Super 

League (PSL 11), with several high-
profile former Pakistan cricketers 
under consideration for key coaching 
roles.

According to initial developments, 
Abdul Razzaq, Mushtaq Ahmed, and 
Taufeeq Umar are among the promi-
nent names being discussed for posi-
tions in the new coaching staff.

Razzaq brings extensive experi-
ence as a seam-bowling all-rounder 
and power-hitter, Mushtaq offers a 
long track record as a spin-bowling 
coach at the international level, while 
Taufeeq provides specialist insight for 
top-order batting and technique.

Franchise management has also re-
portedly contacted two to three more 
former players as part of a broader re-
structuring, with final appointments 
expected closer to the start of the 
tournament.

The coaching reset comes at a time 

of major transition for Multan Sultans. 
The franchise is set to be run directly 
by the Pakistan Cricket Board (PCB) 
for PSL 11 after the previous owner-
ship arrangement ended, with the 
team expected to be put up for auc-
tion again after the season.

Long-time captain Mohammad 
Riz wan has already stepped 
down from the leadership role, 
and the side is also being linked 
with  high-profile figures for se-
nior management  and cricket 
operations roles.

BY PSMU REPORTER

Former Pakistan men’s 
cricket team head 
coach Mickey Arthur 

has expressed strong confi-
dence in veteran fast bowler 
Mohammad Abbas, predict-
ing a standout year for him 
in 2026.

Arthur made the remarks 
while responding to a so-
cial media post by a local 
news outlet that praised 
Mohammad Abbas for fin-
ishing the outgoing year as 
the only bowler to claim 100 
wickets in first-class cricket.

Reacting to the milestone, 
Arthur said that Abbas is 
set for an even better year 
ahead. “2026 (Mohammad 
Abbas) is going to go bigger,” 
Arthur wrote while retweet-
ing the post. Abbas is set 
to reunite with Arthur after 
signing a two-year deal with 
Derbyshire County Cricket 
Club earlier this month.

The contract will see him 

represent the club in the 
County Championship 
Division Two during the 2026 
and 2027 seasons, with the 
tournament scheduled to run 
from April 3 to September 24.

The 35-year-old pacer has 
represented Pakistan in 27 

Test matches since making 
his red-ball international 
debut in 2017. He has es-
tablished himself as one of 
the most sought-after over-
seas players in England’s 
first-class cricket, taking 291 
wickets at an impressive av-

erage of 19.89.
Mohammad Abbas has pre-

viously played for Hampshire 
and Leicestershire in the 
County Championship. His 
most recent spell was with 
Nottinghamshire, where 
he helped the side win the 
Division One title earlier this 
year. Despite receiving offers 
from several Division One 
counties, Abbas opted to 
move to Division Two with 
Derbyshire.

Derbyshire’s Head of 
Cricket, Mickey Arthur, de-
scribed Abbas’s signing as a 
major statement for the club 
and expressed his delight at 
securing his services.

“This is a statement signing 
for us, we’ve beaten several 
Division One counties to 
sign one of the finest red ball 
bowlers around, and we’re 
absolutely delighted to have 
Mohammad on board for 
2026 and 2027,” Arthur was 
quoted as saying.

Former head hoach predicts 
this Pakistani pacer will have 
a big impact in 2026

Sikandar Raza’s 
young brother 
passes away

BY PSMU REPORTER

Zimbabwe men’s cricket 
team T20I captain 

Sikandar Raza has suffered 
a personal tragedy with the 
passing of his 13-year-old 
brother, Muhammad Mahdi.

Zimbabwe Cricket (ZC) 
confirmed the news, stat-
ing that Mahdi passed away 
on December 29, 2025, in 
Harare.

He was born with haemo-
philia, a medical condition 
that severely reduces the 
blood’s ability to clot, lead-
ing to excessive bleeding 
even from minor injuries. 
According to the board, 
Mahdi died due to recent 
health complications related 
to the condition.

In its official statement, ZC 
said Mahdi was laid to rest on 
December 30, 2025, at Warren 
Hills Cemetery in Harare. In its 
message, Zimbabwe Cricket 
expressed sympathy and sup-
port for Raza and his family 
during what it described as 
a profoundly difficult time. 
The board, along with its 
management, players, and 
staff, conveyed their condo-
lences and offered prayers for 
strength and comfort for the 
family, while wishing peace 
for Mahdi.

Sikandar Raza, who is set 
to lead Zimbabwe in the ICC 
Men’s T20 World Cup 2026, 
reacted briefly to the news 
by retweeting ZC’s state-
ment and adding a broken 
heart emoji.

BY PSMU REPORTER

The Pakistan Billiards & 
Snooker Association (PBSA) 
is pleased to inform the Press 
/ Media that the National 
Junior U17 & U21 Snooker 
Championships 2026, will be 
commence from Monday 5th 
January 2026, at the Jahangir 
Khan Sports Complex, 
Karachi. 

National Junior U17 
Championship will begin 
from 5th January and con-
cluded on 7th of January 
2026. And National Junior 
U21 Championship will 
begin from 8th January and 
concluded on 10th of January 
2026. 

Total 16 players in both 
categories from all four prov-

inces and the capital city 
Islamabad are participating 
in this mega junior U17 & U21 
snooker event.

The Finalist of the above 
National Junior U17 & U21 
Snooker Championships 
2026, will be participating 
from the PBSA for the up-
coming ACBS and IBSF Junior 
Championships 2026.

BY PSMU REPORTER

Babar Azam produced 
another match-win-
ning masterclass in the 

ongoing 2025/26 Big Bash 
League (BBL 15), hitting a 
calm and calculated 58 off 
46 balls to steer the Sydney 
Sixers past the Melbourne 
Renegades.

Chasing 165, Babar Azam 
coolly guided the innings 
from the top. He struck 4 
fours and 1 six, pacing his 
knock perfectly: starting 
steady, absorbing pressure 
when the required rate crept 

up, and then accelerating at 
the right time.

He capped off the chase in 
style by finishing the game 
with a boundary. Babar 
Azam’s teammate, Sean 
Abbott, was named Player 
of the Match for his brilliant 
bowling spell of 3 for 16 in 4 
overs.

Early in the chase, Babar 
focused on rebuilding after 
wickets and kept the score-
board moving with smart 
placement and quick singles, 
rarely looking rushed despite 
the asking rate climbing.

Once set, he opened up 
in the Power Surge, target-
ing the gaps in front of the 
square and over the infield, 
turning a tense equation 
into a comfortable one. 
His partnership with Joel 
Davies was crucial, with 
Babar playing the stabiliz-
ing role while allowing the 
younger left-hander to at-
tack more freely.

In contrast, Renegades star 
Mohammad Rizwan had a 
lackluster outing, scoring 
just 6 off 10 balls before fall-
ing early in the innings.

Babar Azam scores snother 
match-winning fifty in BBL 15

PAKISTAN BILLIARDS & SNOOKER ASSOCIATION

National Junior U17 Snooker 
Championships 2026

BY PSMU REPORTER

Australian seamer Sean 
Abbott has voiced his 
frustration at having 

to bowl to Babar Azam, ad-
mitting that the Pakistan star 
seems to dictate terms every 
time they face off.

Speaking about his expe-
riences against the Pakistani 
star batter, Abbott said Babar 
“hits you where Babar wants 
to,” adding that he is “sick of 
bowling at him, whether it’s 
domestic cricket or interna-
tional cricket,” and that he 
can’t remember ever dismiss-
ing him.

The pair are currently team-
mates at Sydney Sixers in the 
ongoing 2025/25 Big Bash 
League (BBL 15), turning 
former on-field battles into 
a shared dressing room.

Australian bowler expressfrustration 
over bowling to Babar Azam

Babar’s aura hasn’t disap-
peared, even though his re-
cent numbers show a mixed 
run of form. In the Big Bash, 
he has already produced 
a polished 58 off 42 balls 
against Sydney Thunder, but 
also suffered a handful of low 
scores, prompting scrutiny of 

his adaptability to Australian 
conditions.

Despite that, his presence 
has transformed the Sixers 
off the field, driving huge 
social-media engagement, 
boosting attendance, and 
creating a visible Pakistani fan 
presence in the stands.

Babar Azam’s Sydney 
Sixers are currently taking 
on Mohammad Rizwan’s 
Melbourne Renegades at the 
SCG. Fans are hoping Babar 
produces another one of his 
classic knocks to help the 
Sixers win this all important 
game of the BBL 15.

BY PSMU REPORTER

The Pakistan Cricket 
Board (PCB) has is-
sued a tender for the 

construction of the new 
Islamabad Cricket Stadium, 
pushing the long-awaited 
project into its implemen-
tation phase.

The stadium is expected 
to cost around Rs. 8 billion 
(800 crore), with the de-
sign modeled on the Dubai 
International Stadium.

Alongside the ground, 
plans include a 7-star 
hotel next to the venue to 
house teams, officials, and 
VIPs on-site, helping to cut 
down match-day traffic and 
security convoys between 
hotels and the stadium.

According to ear-
lier details reported by 
ProPakistani, the stadium 
will be located near Sector 
D-12 at the foothills of the 
Margalla Hills, with a ca-

pacity for roughly 32,000 
spectators.

A large parking facility for 
around 10,000 vehicles is 
planned about a kilometer 
away, with shuttle arrange-
ments expected on match 
days to keep heavy traffic 
away from the main bowl.

The project is a joint 
venture between the CDA 
and PCB, with CDA to lease 
roughly 280 kanals of land 
on a long-term basis, and 
revenue sharing proposed 
at 70:30 in favor of the PCB.

Once the tender is 
awa rd e d,  co n s t r u c -
tion is projected to take 
around two years, making 
Islamabad a regular host 
for top-tier international 
cricket instead of relying 
solely on the centrally lo-
cated Rawalpindi Cricket 
Stadium, which has long 
caused traffic gridlock dur-
ing major series.

PCB issues tender for new 
Islamabad cricket stadium

BY PSMU REPORTER

Australia has officially re-
vealed its 15-member 
squad for the 2026 ICC 

T20 World Cup in Sri Lanka 
and India, with white-ball 
captain Mitchell Marsh set to 
lead a side stacked with spin 
options but missing several 
big names.

Selectors have overlooked 
powerful all-rounder Mitchell 
Owen despite his strong 
recent form for Hobart 
Hurricanes, while also choos-
ing to go without a left-arm 
fast bowler following the re-
tirement of Mitchell Starc and 
the injury to Spencer Johnson.

Instead, Brisbane Heat pacer 
Xavier Bartlett has been pre-
ferred ahead of fellow left-
armer Ben Dwarshuis for the 
final specialist pace slot.

In one of the more eye-
catching calls, young all-

rounder Cooper Connolly 
has forced his way into the 
squad despite not featuring 
in any of Australia’s last 12 T20 
internationals.

Top-order dasher Matthew 
Short, left-arm spinner 
Matthew Kuhnemann, and 
Bartlett are all in line to make 
their World Cup debuts when 
the tournament begins on 
February 7. Mitch Starc, who 
has featured in five of the 
past six global T20 events, 
stepped away from interna-
tional T20s late last year and 

is unavailable for selection. 
Fast-bowling spearhead Pat 
Cummins is awaiting scan re-
sults on a back issue later this 
month, while Josh Hazlewood 
and big-hitting finisher Tim 
David are both returning from 
hamstring problems.

One notable omission is a 
reserve wicketkeeper. Josh 
Inglis is the only specialist 
gloveman in the squad. Under 
ICC regulations, Australia can 
tinker with their squad up to 
January 31 if any player fails to 
prove full fitness.

Australia announces 2026 
T20 World Cup squad

Mitchell Marsh (c) Xavier Bartlett Cooper Connolly

Pat Cummins Tim David Cameron Green

Nathan Ellis Josh Hazlewood Travis Head

Josh Inglis (wk) Matthew Kuhnemann Glenn Maxwell

Matthew Short Marcus Stoinis Adam Zampa

Australia’s T20 World Cup 2026 Squad
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The Pakistan Stock Exchange (PSX) has 
entered a new chapter of its history 
by surpassing all previous records, as 

KSE 100 index closes on all time high with 
an increase of over 2300 points marking 
a milestone moment for the country’s fi-
nancial markets and investor confidence. 

This historic achievement reflects re-
newed optimism in Pakistan’s economy, 
driven by improved macroeconomic in-
dicators, policy stability, and growing ex-
pectations of long-term reforms.

Over the past months, the PSX has 
shown remarkable resilience, defying 
economic challenges and global market 
volatility. The benchmark index’s record-
breaking performance signals a strong 
turnaround in market sentiment, as both 
local and foreign investors regain confi-
dence in Pakistan’s economic direction. 
Analysts view this surge not merely as 
a short-term rally but as a reflection of 
deeper structural and psychological shifts 
within the market.

One of the key drivers behind this his-
toric rise has been improved economic 
stability. Measures aimed at fiscal disci-
pline, control of inflation, and stabilization 
of the exchange rate have played a crucial 
role in restoring trust among investors. 
As uncertainty around macroeconomic 

management gradually eased, the stock 
market emerged as a preferred avenue 
for investment, attracting capital that had 
previously remained on the sidelines.

Another significant factor contributing to 
the PSX’s record-breaking performance is 
the expectation of easing monetary policy. 
With inflation showing signs of modera-
tion, investors anticipate a gradual reduc-
tion in interest rates. Lower interest rates 
typically make equities more attractive 
compared to fixed-income instruments, 
leading to increased stock market partici-
pation. This expectation has fueled buying 
activity across multiple sectors, pushing 
the index to unprecedented levels.

The energy, banking, and oil and gas sec-
tors have been among the top performers 
in this historic rally. Energy sector stocks 
gained momentum on the back of policy 
reforms, better recovery prospects, and re-
cent discoveries that strengthened long-
term outlooks. Banking stocks benefited 
from strong earnings, healthy balance 
sheets, and expectations of sustained 
profitability, while oil and gas exploration 
companies attracted investor interest due 
to rising global energy demand and do-
mestic exploration success.

Foreign investor interest has also played 
a vital role in the PSX’s historic achieve-

ment. Improved external account indica-
tors, relative currency stability, and better 
alignment with international financial in-
stitutions have enhanced Pakistan’s image 
in global financial markets. As a result, 
foreign portfolio inflows have increased, 
adding depth and liquidity to the market 
and supporting higher valuations.

Market experts believe that the PSX’s re-
cord-breaking performance is also driven 
by changing investor behavior.

With traditional investment avenues 
such as real estate and savings schemes 
offering limited returns in real terms, eq-
uities have emerged as a more attractive 
option. Increased financial awareness, 
digital trading platforms, and broader 
participation from retail investors have 
further strengthened market momentum.

Despite the celebratory mood, ana-
lysts caution that sustaining this historic 
growth will require continued policy con-
sistency and economic reforms. Structural 
challenges such as tax reforms, export 
growth, industrial expansion, and gover-
nance improvements must be addressed 
to ensure that the rally translates into 
long-term economic benefits. Market cor-
rections are a natural part of any growth 
cycle, and investors are advised to focus 
on fundamentals rather than short-term 

speculation.
The government and regulatory authori-

ties have welcomed the PSX’s achieve-
ment, describing it as a vote of confidence 
in Pakistan’s economic policies. Officials 
emphasize that a strong stock market 
not only reflects investor trust but also 
supports capital formation, job creation, 
and corporate growth. A vibrant stock ex-
change enables companies to raise funds 
for expansion, innovation, and infrastruc-
ture development, contributing directly to 
economic progress.

For ordinary investors, the PSX’s historic 
milestone serves as a reminder of the po-
tential of long-term investing. While mar-
ket volatility remains a reality, disciplined 
investment strategies, diversification, and 
patience can help investors benefit from 
economic recoveries and growth cycles.

As the Pakistan Stock Exchange breaks all 
previous records, it stands as a symbol of 
renewed hope and resilience. This historic 
moment underscores the market’s ability 
to rebound, adapt, and grow despite chal-
lenges. If supported by consistent policies, 
economic reforms, and investor confi-
dence, the PSX’s record-breaking journey 
could mark the beginning of a more stable 
and prosperous era for Pakistan’s financial 
landscape.

PSX creates history, surpasses all previous records

BY SAMEER SAGAR

In today’s rapidly changing eco-
nomic environment, learning 
about stock market investment 

is no longer limited to financial ex-
perts or wealthy individuals. It has 
become an essential life skill for any-
one seeking long-term financial sta-
bility, wealth creation, and economic 
independence. Understanding how 
the stock market works empowers in-
dividuals to make informed decisions, 
protect their savings from inflation, 
and actively participate in economic 
growth.

One of the primary reasons learning 
stock market investment is necessary 
is the impact of inflation on savings. 
Money kept idle in savings accounts 
or cash form gradually loses its pur-
chasing power over time. While tradi-
tional savings methods may feel safe, 
they often fail to generate returns 
that keep pace with rising costs of liv-
ing. Stock market investments, when 
approached with knowledge and dis-
cipline, offer the potential for higher 
long-term returns, helping individu-
als preserve and grow their wealth.

Another important reason to learn 
stock market investing is financial 
independence. Relying solely on a 
fixed salary or pension can be risky, 
especially in uncertain economic con-
ditions. The stock market provides 
an opportunity to build multiple 
income streams through dividends, 
capital appreciation, and long-term 
portfolio growth. With proper educa-
tion, individuals can use investments 
to supplement their income and re-
duce dependence on a single source 
of earnings.

Learning about the stock market 
also helps people make better finan-
cial decisions and avoid common 
mistakes. Many individuals invest 
based on rumors, social media hype, 
or emotional reactions to market 
fluctuations. This often leads to losses 

and disappointment. Education 
equips investors with the ability 
to analyze companies, understand 
market trends, evaluate risks, and de-
velop strategies based on logic rather 
than fear or greed. Knowledge trans-
forms investing from gambling into 
a calculated and structured process.

The stock market is closely con-
nected to the overall economy, and 
learning how it functions improves 
economic awareness.

Investors gain insights into how 
businesses operate, how govern-
ment policies affect markets, and 
how global events influence financial 
performance. This understanding not 
only improves investment decisions 
but also enhances general financial 
literacy, enabling individuals to bet-
ter manage budgets, loans, taxes, and 
long-term financial planning.

Another key benefit of learning 
stock market investment is the power 
of compounding. Compounding al-
lows investments to grow expo-
nentially over time as earnings are 
reinvested. The earlier an individual 
starts investing with proper knowl-
edge, the greater the long-term 
benefits. Even small, consistent in-
vestments can grow into substantial 
wealth over decades. Without un-
derstanding the stock market, many 
people miss out on this powerful 
wealth-building tool.

Learning to invest also promotes 
discipline and patience. Successful in-
vesting requires long-term thinking, 
emotional control, and consistency.

Education helps investors under-
stand that market ups and downs 
are natural and that short-term vola-
tility should not dictate long-term 
decisions. This mindset reduces 
panic selling during downturns and 
encourages steady investing during 
both good and challenging times.

For young people, learning about 
the stock market is especially impor-

tant. Early exposure to investment 
knowledge can shape responsible 
financial habits that last a lifetime. 
Students and young professionals 
who understand investing are better 
prepared to plan for major life goals 
such as home ownership, education, 
entrepreneurship, and retirement. 
Instead of fearing financial uncer-
tainty, they gain confidence in their 
ability to manage and grow their 
money.

In addition, stock market invest-
ment supports national economic 
growth. When individuals invest 
in publicly listed companies, they 
contribute to business expansion, 
innovation, and job creation. A well-
informed investor base strengthens 
financial markets, improves corporate 
governance, and supports overall 
economic stability. Learning about in-
vesting therefore benefits not only in-
dividuals but also society as a whole.

Despite its importance, many 
people avoid the stock market 
due to misconceptions and fear of 
loss. Education plays a critical role 
in addressing these concerns. By 
learning about diversification, risk 
management, and long-term strate-
gies, investors can reduce risks and 
make informed choices. Knowledge 
replaces fear with confidence and 
helps individuals approach invest-
ing responsibly.

Learning stock market investment is 
necessary in today’s world because it 
empowers individuals to protect their 
wealth, achieve financial indepen-
dence, and participate in economic 
growth. It enhances financial literacy, 
encourages disciplined decision-
making, and unlocks the long-term 
benefits of compounding. Whether 
for personal security or broader eco-
nomic contribution, understanding 
the stock market is an essential skill 
that can significantly improve finan-
cial well-being and future stability.

Why learning stock market 
investment is necessary?

BY ZAIRA HASAN

Financial literacy has become an 
essential life skill in the modern 
world, where financial deci-

sions are more complex and inter-
connected than ever before. From 
digital banking to online investments 
and cryptocurrency, individuals must 
navigate a rapidly evolving financial 
landscape. Traditional methods of 
learning about money are no lon-
ger sufficient on their own. Modern 
methods of financial literacy focus on 
accessibility, technology, and practi-
cal learning, empowering people of 
all ages to make informed and confi-
dent financial decisions.

One of the most effective modern 
methods of financial literacy is digital 
education platforms. Online courses, 
mobile applications, and interactive 
websites offer structured lessons on 
budgeting, saving, investing, and 
debt management.

These platforms allow learners to 
progress at their own pace and ac-
cess information anytime, anywhere. 
Many financial apps now include 
built-in educational features, such as 
tutorials, quizzes, and simulations, 
helping users understand financial 
concepts while managing their own 
money.

Social media has also emerged as a 
powerful tool for promoting financial 
literacy. Platforms such as YouTube, 
podcasts, and short-form video apps 
provide easily digestible content on 
personal finance topics. Financial 
experts, educators, and experienced 
investors share insights, real-life ex-
amples, and step-by-step guidance, 
making complex topics more relat-
able. While users must be cautious 
about misinformation, responsible 
financial content creators play a sig-
nificant role in spreading awareness 
and encouraging healthy financial 
habits.

Another modern approach is expe-
riential learning through simulations 
and gamification. Financial literacy 
games and virtual trading platforms 
allow users to practice budgeting, in-

vesting, and decision-making with-
out risking real money. Stock market 
simulators, for example, help begin-
ners understand market behavior, 
risk, and returns in a safe environ-
ment. Gamified learning increases 
engagement, especially among 
younger audiences, and makes fi-
nancial education more interactive 
and enjoyable.

Schools and universities are increas-
ingly adopting modern financial 
education methods by integrating 
practical finance into their curricula. 
Instead of focusing only on theory, 
students are taught real-world skills 
such as managing bank accounts, un-
derstanding credit, filing taxes, and 
planning investments. Digital tools, 
case studies, and project-based learn-
ing help students apply concepts to 
real-life situations, preparing them for 
financial independence early in life.

Workplace financial literacy pro-
grams are another modern method 
gaining popularity.

Employers now recognize that 
financially educated employees 
are less stressed and more produc-
tive. Companies offer workshops, 
webinars, and online resources on 
retirement planning, investments, 
insurance, and debt management. 
These programs help employees 
make better use of benefits such as 
pension plans and savings schemes, 
contributing to long-term financial 
security.

The rise of fintech has significantly 
transformed financial literacy.

Digital wallets, online banking, 
robo-advisors, and investment plat-
forms simplify financial management 
and encourage participation. Many 
fintech tools provide real-time in-
sights into spending patterns, savings 
goals, and investment performance. 
By visualizing financial data, users 
gain a clearer understanding of their 
financial behavior and learn how to 
improve it. These tools turn every-
day financial activities into learning 
opportunities.

Peer learning and community-

based education also play an impor-
tant role in modern financial literacy. 
Online forums, discussion groups, 
and local workshops allow individu-
als to share experiences, ask ques-
tions, and learn from one another. 
Community-driven initiatives create 
a supportive environment where 
people feel comfortable discussing 
financial challenges and solutions. 
This collaborative approach helps 
break the stigma around money 
conversations and promotes collec-
tive growth.

Another important modern method 
is personalized financial education.

With the help of data analytics and 
artificial intelligence, learning plat-
forms can tailor content to individ-
ual needs, income levels, and goals. 
Personalized recommendations make 
financial education more relevant 
and actionable. Instead of generic 
advice, learners receive guidance 
aligned with their specific financial 
situations, increasing the likelihood 
of positive outcomes.

Despite the availability of modern 
tools, financial literacy requires criti-
cal thinking and continuous learn-
ing. The fast pace of technological 
change means individuals must regu-
larly update their knowledge to stay 
informed. Responsible use of modern 
methods involves verifying sources, 
understanding risks, and seeking pro-
fessional advice when needed.

In conclusion, modern methods 
of financial literacy combine tech-
nology, accessibility, and practi-
cal learning to meet the needs of 
today’s world. Digital platforms, 
social media, gamification, work-
place programs, fintech tools, and 
personalized education have trans-
formed how people learn about 
money. By embracing these mod-
ern approaches, individuals can 
develop the skills and confidence 
needed to manage finances effec-
tively, build wealth, and achieve 
long-term financial well-being in 
an increasingly complex financial 
environment.

Modern methods of financial literacy

PSMU SPECIAL

In the current global and domestic 
economic landscape, promoting 
and supporting “Made in Pakistan” 

products has become a critical neces-
sity rather than a choice. With rising im-
port bills, currency pressures, and the 
need for sustainable economic growth, 
encouraging local production and con-
sumption is essential for strengthen-
ing Pakistan’s economy. The “Made in 
Pakistan” movement is not only about 
economic self-reliance but also about 
national pride, job creation, and long-
term stability.

One of the strongest arguments for 
prioritizing locally made products is the 
reduction of import dependence.

Pakistan spends billions of dollars 
annually on importing goods that 
can be produced domestically. This 
heavy reliance on imports puts pres-
sure on foreign exchange reserves 
and weakens the national currency. By 
choosing Pakistani-made products, con-
sumers help conserve valuable foreign 
exchange, stabilize the economy, and 
reduce vulnerability to global supply 
chain disruptions.

Supporting “Made in Pakistan” prod-
ucts also plays a vital role in job cre-
ation. Local industries, especially small 
and medium enterprises (SMEs), are the 
backbone of employment in the coun-
try. When demand for local products 
increases, factories expand operations, 

new businesses emerge, and more jobs 
are created. This helps reduce unem-
ployment and underemployment, par-
ticularly among youth, who represent a 
significant portion of Pakistan’s popula-
tion. A strong manufacturing sector di-
rectly translates into better livelihoods 
and social stability.

Another important aspect is the de-
velopment of local industries and in-
novation. When domestic products are 
prioritized, manufacturers are encour-
aged to improve quality, adopt modern 
technologies, and invest in research and 
development. Competition within the 
local market fosters innovation and ef-
ficiency, enabling Pakistani products 
to meet international standards. Over 
time, this not only satisfies local de-
mand but also enhances export poten-
tial, strengthening Pakistan’s presence 
in global markets.

The “Made in Pakistan” initiative is also 

closely linked to national self-reliance.
Economic independence is a key pil-

lar of national sovereignty. A country 
that relies heavily on imports for basic 
goods remains exposed to external 
shocks, trade restrictions, and political 
pressures. Strengthening domestic pro-
duction ensures that Pakistan can meet 

its essential needs internally, making the 
economy more resilient during global 
crises such as pandemics, trade wars, or 
geopolitical tensions.

From the consumer’s perspective, lo-
cally made products often offer better 
value and accessibility. Domestic goods 
are generally more affordable due to 
lower transportation and import costs. 
Additionally, local manufacturers better 
understand the preferences, culture, and 
needs of Pakistani consumers, resulting 
in products that are more suitable for 
the local market. Increased support from 
consumers can further encourage pro-

ducers to enhance quality and variety.
The agricultural sector also benefits 

significantly from the promotion of 
“Made in Pakistan” products. Pakistan 
is an agrarian country with strong 
potential in food processing, textiles, 
and value-added agricultural goods. 
Encouraging local brands in these sec-
tors can increase farmers’ incomes, re-
duce post-harvest losses, and promote 
rural development. Value addition 
within the country ensures that profits 
remain within the local economy rather 
than being transferred abroad.

Government support is crucial in 
strengthening the “Made in Pakistan” 
movement. Policies that encourage 
local manufacturing, such as tax incen-
tives, access to affordable financing, and 
ease of doing business, can significantly 
boost domestic production. At the same 
time, quality standards and consumer 
protection laws must be enforced to 
ensure that locally made products gain 
consumer trust.

Public awareness campaigns can also 
educate citizens about the economic 
benefits of supporting local brands.

The role of consumers cannot be over-
looked. Every purchasing decision is a 
vote for the kind of economy people 
want to support. Choosing locally pro-
duced goods over imported alternatives, 
when quality and price are comparable, 
can collectively make a significant im-
pact. Consumer confidence and loyalty 

can motivate local businesses to grow, 
innovate, and compete on a larger scale.

In conclusion, promoting “Made in 
Pakistan” products is the need of the 
hour for economic stability, job creation, 
and national self-reliance. It is a shared 
responsibility of the government, in-
dustry, and consumers to support do-

mestic production and strengthen local 
markets. By embracing locally made 
goods, Pakistan can reduce import de-
pendence, empower its workforce, and 
pave the way for sustainable economic 
growth. Supporting “Made in Pakistan” 
is not just an economic choice—it is an 
investment in the nation’s future.

Made in Pakistan products: Need of the hour

“Promoting ‘Made in Pakistan’ products is critical for reducing 
import dependence, creating jobs, and achieving economic 
self-reliance. By choosing locally made goods, consumers 
help conserve foreign exchange, stabilize the economy, and 
support local industries, especially SMEs, driving employment 
and innovation. Government support and consumer 
awareness are key to strengthening the ‘Made in Pakistan’ 
movement.”
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g According to notice issued on PSX by Oil 
and Gas Development Company Limited 
(OGDC), the Company (operator of Nashpa 
Block) has discovered oil and gas from ex-
ploratory well Baragzai X01 (Nashpa Block) 
in Khyber Pakhtunkhwa. This was in continu-
ation to the same discovery announced on 
10-Dec-2025 in a different formation.
g Initially the well was drilled down till 

the depth of 5,170m in Kingriali Formation 
which commenced on 30-Dec-2024. The 
well flowed at the rate of 2,280bopd of oil 
and 5.6mmcfd of gas at 2,400psi.
g However, at 187m in a different forma-

tion (Datta Formation), the well flowed at a 
pressure of 3,880 psig at 32/64” choke size 
with oil at the rate of 4,100bopd and gas at 
10.5mmcfd.
g OGDC holds 57.2% stake in Nashpa 

block while Pakistan Petroleum Limited 
(PPL) and Government Holding (Pvt) 
Limited (GHPL) hold 27.8% and 15% stake 
respectively.
g Based on flows from Datta Formation, we 

expect annualized earnings impact of PKR 
1.6/share for OGDC and PKR 1.2/share for PPL, 
based on oil price assumption of USD 65/bbl 
and exchange rate of 285.

Oil & Gas Exploration Companies

OGDC: Hydrocarbon Discovery from 
Exploratory Well Baragzai X-01

The index kicked off the 
year on a strong positive 

note, and remained in posi-
tive territory throughout 
the session.

During intraday trading, it 
reached a high of 2,604.06 
points before closing at 

176,355.49 points, up 
2,301.17 points or 1.32%. 
Buying was concentrated 
in heavyweight sectors 
including Banks, E&Ps, 
Pharma, DFIs, and Cement, 
which collectively contrib-
uted 1,932.1 points to the 

index. Top individual con-
tributors were UBL, adding 
552.61 points or 4.36%, 
followed by OGDC with 
147.89 points or 2.39%, 
ENGROH with 146.03 points 
or 1.88%, HBL with 125.51 
points or 1.94%, and MEBL 

contributing 114.23 points 
or 1.68%. Overall market 
activity improved, with 
volumes rising 47% DoD 
to 1,402.65 million shares. 
KEL led the volume chart, 
with 372.71 million shares 
traded.

Dec-2025: Closing the year 
with 51% YoY gains

KSE100 - Key milestones 
achieved, gaining 4% 
MoM

KSE-100 closed at 175k, 
posting a 4.4% monthly 
gain and a 51% return in 
CY25, taking three-year 
cumulative returns to 
331%. The index rallied 
7.4k points during the 
month, driven by a 50bp 
policy rate cut, improved 
FX reserves following the 
IMF’s US$1.2bn EFF and RSF 
disbursement, and the suc-
cessful PIA bidding process. 
Selective year-end profit-
taking by institutions was 
also observed. Foreign in-
vestors remained net sellers 
with outflows of US$42mn, 
while individuals and banks 
were net buyers. We also 
witnessed privatization/ 
acquisition transaction-
led rallies in PIAHCLA and 
MLCF during the month.

SBP comes up with a sur-
prise 50bp cut
At its Monetary Policy 
Committee meeting this 
month, the SBP cut the 
policy rate by 50bps to 
10.5%, after maintaining a 
status quo for the past six 
months (the last cut was 
in May 2025). The dovish 
stance was supported by 
weak oil prices, manage-
able inflation, and a stable 
external outlook. CPI infla-
tion stood at 6.1% in Nov-
2025 and is expected to 
ease to 6.0% in December. 
Meanwhile, Pakistan posted 
a current account surplus 
of US$100mn in Nov-2025, 
narrowing the 5MFY26 
deficit to US$812mn.

IMF disburses US$1.2bn 
tranche, imposes 11 new 
conditions
The IMF disbursed the third 
tranche of US$1bn under 

the US$7bn Extended 
Fund Facility (EFF) and the 
first tranche of US$0.2bn 
under the RSF, following 
the release of its staff re-
port and the addition of 
11 new conditions focused 
on anti-graft, tax, and en-
ergy sector reforms. While 
acknowledging Pakistan’s 
policy efforts under the 
EFF, the report highlights 
geopolitical risks, rising 
commodity prices, policy 
slippages, and natural di-
sasters as key threats to 
macroeconomic stability. 
The IMF revised down FY26 
GDP growth to 3.2% (from 
3.6%), CPI to 6.3% (from 
7.7%), and the fiscal deficit 
to 4.0% (from 5.1%), while 
revising the CAD estimate 

up to US$2.4bn (from 
US$1.5bn).

PIA bidding goes through 
smoothly
The Privatization Commission 
successfully conducted the 
bidding process for the 
privatization of the national 
carrier, PIA, on 23 December. 
A consortium led by AHCL 
along with Fatima Fertilizer, 
The City School, and Lake 
City Holdingswon the bid 
with an offer of Rs135bn. 
Fauji Foundation later joined 
the consortium. The PIA 
privatization marks a major 
strategic breakthrough for 
Pakistan, aligning with IMF 
guidelines and advancing 
the government’s privatiza-
tion agenda.

What lies ahead?

Subsequent to a 51% run-
up in KSE-100 Index in 
CY25, P/E of our compa-
nies have scaled up to ~8x, 
from 6x in Dec-2024. We 
expect building-up expec-
tations of further rate cut 
in 1HCY26, stable exter-
nal account outlook with 
SBP FX reserves targeted 
to further strengthen to 
US$17.7bn by Jun-2026, 
continuation of energy 
sector reforms, expected 
recovery in domestic de-
mand for construction and 
consumer industry to sup-
port the optimistic outlook 
in upcoming year. Our top 
picks include, OGDC, PSO, 
UBL, AGP, MLCF, DGKC, SYS, 
ILP and NATF.
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AUTOMOBILE ASSEMBLER
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AL-Ghazi Tractors	 400.66	 401.15	 403.0	 398.0	 401.53	  0.87	 44,040
Atlas Honda Ltd	 1,482.65	 1482.7	 1482.7	 1450.01	 1462.84	  -19.81	 8,033
Dewan Motors	 22.68	 22.98	 23.1	 22.55	 22.8	  0.12	 918,908
Ghandhara Automobile	 549.73	 549.9	 558.25	 548.5	 552.99	  3.26	 202,957
Ghandhara Ind.	 788.80	 789.91	 813.0	 789.91	 800.57	  11.77	 318,039
Hinopak Motor	 455.26	 455.0	 463.0	 455.0	 459.89	  4.63	 6,117
Honda Atlas Cars	 274.50	 275.5	 279.0	 274.0	 278.59	  4.09	 235,412
Indus Motor Co.	 2,003.43	 2019.99	 2079.0	 1998.0	 2049.73	  46.3	 11,542
Millat Tractors	 525.19	 530.01	 533.09	 524.0	 532.23	  7.04	 237,937
Sazgar Engineering	 1,701.90	 1701.9	 1729.98	 1695.01	 1702.18	  0.28	 128,978

AUTOMOBILE PARTS & ACCESSORIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agriautos Ind.	 157.62	 160.0	 170.8	 160.0	 169.69	  12.07	 60,479
Atlas Battery	 241.94	 242.0	 244.88	 242.0	 243.19	  1.25	 17,359
Bal.Wheels	 187.94	 187.31	 189.69	 186.25	 187.44	  -0.5	 32,081
Bela Automotive	 89.52	 88.1	 94.9	 88.1	 89.52		  113
Dewan Auto Engg	 22.50	 22.02	 22.68	 22.01	 22.23	  -0.27	 1,910
Exide (PAK)	 621.82	 629.9	 629.9	 620.0	 626.89	  5.07	 1,916
Ghandhara Tyre	 39.07	 39.4	 40.99	 39.12	 40.56	  1.49	 1,215,803
Loads Limited	 18.29	 18.4	 18.62	 18.15	 18.29		  1,464,448
Panther Tyres Ltd.	 56.71	 57.0	 57.0	 55.8	 56.33	  -0.38	 23,367
Thal Limited	 541.96	 541.96	 570.0	 530.0	 565.54	  23.58	 43,174
Treet Battery Ltd.	 12.09	 12.1	 12.49	 12.1	 12.45	  0.36	 1,545,454

CABLE & ELECTRICAL GOODS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
EMCO Industries	 57.43	 57.0	 58.99	 56.51	 57.97	  0.54	 82,205
Fast Cables Ltd.	 27.38	 27.28	 28.56	 27.1	 27.33	  -0.05	 11,695,715
Pak Elektron	 57.34	 57.6	 57.93	 56.8	 56.95	  -0.39	 6,790,929
Pakistan Cables-	 193.59	 194.5	 212.95	 194.0	 211.04	  17.45	 718,934
Siemens Pak.	 1,522.39	 1525.0	 1525.0	 1520.0	 1520.15	  -2.24	 38
Waves Corp Ltd.	 13.37	 13.41	 13.5	 13.25	 13.35	  -0.02	 1,856,699
Waves Home App	 9.33	 9.23	 9.52	 9.21	 9.4	  0.07	 1,140,979

CEMENT
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Cement	 282.00	 280.1	 285.5	 280.1	 282.51	  0.51	 232,915
Bestway Cement	 524.69	 525.2	 540.0	 525.2	 533.57	  8.88	 36,009
Cherat Cement	 333.52	 338.99	 344.79	 334.0	 336.86	  3.34	 471,767
D.G.K.Cement	 229.91	 231.15	 232.73	 226.1	 226.83	  -3.08	 6,320,802
Dadabhoy Cement	 7.91	 7.92	 8.2	 7.91	 8.12	  0.21	 759,920
Dandot Cement	 22.94	 22.96	 23.5	 22.0	 22.43	  -0.51	 960,887
Dewan Cement	 12.77	 12.9	 12.91	 12.7	 12.73	  -0.04	 2,415,353
Fauji Cement	 55.95	 55.95	 56.98	 55.95	 56.63	  0.68	 6,188,119
Fecto Cement	 148.19	 148.0	 152.9	 146.01	 149.56	  1.37	 219,655
Flying Cement	 55.29	 54.01	 55.5	 54.01	 55.24	  -0.05	 297,944
Gharibwal Cement	 62.00	 62.25	 63.0	 62.0	 62.41	  0.41	 156,974
Kohat Cement	 113.20	 113.54	 115.2	 112.5	 113.69	  0.49	 837,830
Lucky Cement	 474.96	 476.01	 492.0	 476.01	 481.02	  6.06	 1,560,281
Maple Leaf	 117.43	 118.02	 119.69	 117.11	 118.05	  0.62	 3,693,932
Pioneer Cement	 387.44	 387.9	 394.89	 387.0	 389.68	  2.24	 1,259,428
Power Cement	 17.51	 17.94	 17.96	 17.61	 17.78	  0.27	 2,636,894
Safe Mix Con.Ltd	 42.01	 41.95	 43.34	 41.51	 42.81	  0.8	 26,815
Thatta Cement	 84.18	 84.99	 85.11	 84.0	 84.32	  0.14	 792,422

CHEMICAL
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Archroma PakXD	 440.00	 440.03	 444.0	 437.0	 440.09	  0.09	 27,224
Bawany Air Prod	 44.61	 44.97	 45.0	 43.63	 44.05	  -0.56	 136,087
Berger Paints	 101.05	 101.5	 109.0	 101.0	 104.55	  3.5	 306,245
Biafo Industries	 160.54	 161.0	 163.25	 160.6	 161.26	  0.72	 45,509
Buxly Paints	 153.42	 150.0	 157.99	 150.0	 155.02	  1.6	 12,825
Data Agro	 89.00	 91.9	 91.9	 87.02	 88.1	  -0.9	 2,329
Descon Oxychem	 33.65	 33.8	 34.0	 33.44	 33.58	  -0.07	 443,134
Dynea Pakistan	 292.36	 290.01	 294.99	 287.0	 292.29	  -0.07	 4,818
Engro Poly (Pref)	 12.00	 12.95	 12.95	 12.0	 12.03	  0.03	 3,035
Engro Polymer	 32.60	 33.01	 33.6	 32.62	 32.98	  0.38	 1,233,946
Ghani Chemical	 33.94	 34.2	 35.99	 34.0	 35.22	  1.28	 6,188,221
Ghani Chemworld	 20.33	 20.6	 21.2	 20.49	 20.52	  0.19	 6,018,056
Ghani Glo Hol	 25.49	 25.6	 26.36	 25.36	 26.06	  0.57	 2,846,650
Ittehad Chemicals	 158.40	 158.2	 164.79	 154.2	 158.45	  0.05	 225,851
Leiner Pak Gelat	 98.01	 98.49	 100.0	 98.4	 99.2	  1.19	 2,959
Lotte Chemical	 29.18	 29.18	 29.4	 29.1	 29.14	  -0.04	 169,000
Lucky Core Ind.	 288.34	 290.5	 296.5	 288.0	 293.37	  5.03	 199,906
Nimir Ind.Chem	 226.77	 232.0	 232.0	 226.18	 230.87	  4.1	 94,071
Nimir Resins	 33.38	 33.75	 33.99	 33.35	 33.55	  0.17	 59,402
Pak Oxygen Ltd.	 315.00	 312.0	 315.0	 312.0	 314.68	  -0.32	 7,361
Pak.P.V.C.	 20.01	 20.2	 21.25	 18.45	 18.53	  -1.48	 1,525
Sardar Chemical	 81.22	 82.01	 84.39	 80.0	 82.37	  1.15	 38,205
Sitara Chemical	 846.83	 851.0	 875.0	 851.0	 870.02	  23.19	 4,206
Sitara Peroxide	 70.28	 76.79	 76.79	 70.0	 70.64	  0.36	 367,654
Wah-Noble	 331.55	 331.5	 336.0	 331.5	 332.05	  0.5	 24,093

CLOSE - END MUTUAL FUND
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
HBL Growth Fund	 17.56	 17.6	 17.9	 17.5	 17.88	  0.32	 172,082
HBL Invest Fund	 6.33	 6.3	 6.6	 6.26	 6.56	  0.23	 210,721
Tri-Star Mutual	 14.19	 14.9	 14.9	 13.68	 14.37	  0.18	 9,916

COMMERCIAL BANKS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Allied Bank Ltd	 182.77	 182.7	 186.0	 182.0	 185.37	  2.6	 133,789
Askari Bank	 100.56	 100.55	 102.5	 99.7	 100.59	  0.03	 1,698,688
B.O.Punjab	 38.56	 38.95	 40.64	 38.66	 40.34	  1.78	 55,417,664
Bank Al-Falah	 109.05	 109.29	 111.0	 109.0	 110.35	  1.3	 1,849,663
Bank AL-Habib	 186.64	 187.0	 192.0	 187.0	 190.78	  4.14	 720,062
Bank Makramah	 5.82	 5.81	 6.05	 5.81	 6.0	  0.18	 11,974,598
Bank Of Khyber	 34.88	 35.47	 35.47	 34.2	 34.95	  0.07	 18,758
Bankislami Pak	 32.97	 33.06	 33.14	 32.81	 32.98	  0.01	 675,406
Faysal Bank	 92.77	 92.8	 93.99	 92.8	 93.09	  0.32	 883,958
Habib Bank	 323.41	 322.0	 331.45	 322.0	 329.69	  6.28	 1,608,047
Habib Metropolitan	 111.29	 112.0	 114.8	 111.5	 114.36	  3.07	 1,632,844
JS Bank Ltd	 16.87	 17.49	 17.49	 16.52	 17.19	  0.32	 252,973
MCB Bank Ltd	 379.38	 380.0	 386.0	 378.2	 385.06	  5.68	 484,417
Meezan Bank Ltd	 444.38	 447.35	 454.0	 445.0	 451.83	  7.45	 2,442,504

National BankXD	 242.18	 242.9	 246.6	 241.65	 244.3	  2.12	 7,696,253
Samba Bank	 14.24	 14.35	 15.29	 14.01	 15.18	  0.94	 1,336,650
Soneri Bank Ltd	 26.66	 26.99	 27.14	 26.65	 26.96	  0.3	 1,619,838
St.Chart.Bank	 68.38	 68.7	 69.5	 68.01	 68.96	  0.58	 35,998
United Bank	 424.59	 425.0	 450.0	 424.99	 443.1	  18.51	 2,649,686

ENGINEERING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agha Steel Ind.	 8.54	 8.67	 8.76	 8.4	 8.66	  0.12	 7,576,819
Aisha Steel Mill	 13.19	 13.29	 13.38	 13.06	 13.25	  0.06	 1,558,102
Aisha Steel(CPS)	 100.02	 92.0	 99.0	 90.1	 98.0	  -2.02	 995
Aisha StelCoP/S	 21.94	 23.99	 23.99	 20.25	 21.94		  15
Amreli Steels	 23.37	 23.11	 23.75	 23.0	 23.24	  -0.13	 593,805
Beco Steel Ltd	 6.38	 6.5	 6.53	 6.38	 6.42	  0.04	 5,218,913
Bolan Casting	 92.38	 92.22	 93.89	 92.01	 93.07	  0.69	 24,256
Crescent Steel	 101.29	 102.01	 103.5	 101.36	 101.96	  0.67	 166,754
Dadex Eternit	 59.08	 60.0	 61.5	 59.0	 61.0	  1.92	 15,804
Dost Steels Ltd.	 7.37	 7.59	 7.59	 7.4	 7.43	  0.06	 1,780,381
Int. Ind.Ltd.	 186.16	 186.01	 193.8	 185.6	 190.84	  4.68	 211,300
Inter.Steel Ltd	 105.36	 105.4	 107.4	 105.4	 107.06	  1.7	 191,226
Ittefaq Iron Ind	 9.93	 9.93	 10.1	 9.75	 9.84	  -0.09	 1,583,112
K.S.B.Pumps	 196.33	 196.3	 202.0	 196.11	 199.05	  2.72	 59,438
Metro Steel	 14.09	 14.39	 14.97	 13.96	 14.89	  0.8	 121,749
Mughal Iron	 103.08	 104.3	 105.49	 101.9	 102.21	  -0.87	 1,630,250
Mughal Iron(C)	 77.10	 77.1	 77.1	 77.1	 77.1		  866
Pak Engineering	 490.04	 495.0	 529.94	 490.15	 490.83	  0.79	 447

EXCHANGE TRADED FUNDS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Alfalah Consumer	 18.91	 19.05	 19.05	 18.89	 18.91		  10,500
HBL Total Treasury	 109.27	 108.69	 108.69	 108.69	 108.69	  -0.58	 1,200
JS Global Banking	 45.04	 45.81	 46.47	 45.51	 46.21	  1.17	 48,500
JS Momentum	 13.03	 13.06	 13.16	 13.0	 13.04	  0.01	 1,144,500
Mahaana Islamic	 17.72	 17.75	 17.85	 17.68	 17.79	  0.07	 615,500
Meezan Pakistan	 21.22	 21.21	 21.3	 21.13	 21.24	  0.02	 812,500
NBP Pakistan G ETF	 31.84	 32.91	 32.91	 31.69	 32.08	  0.24	 51,000
NIT Pakistan	 37.45	 37.72	 38.86	 37.48	 38.44	  0.99	 8,500
UBLPakistanETF	 40.70	 40.45	 40.99	 40.45	 40.98	  0.28	 112,000

FERTILIZER
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agritech Limited	 68.03	 68.75	 68.75	 67.75	 68.07	  0.04	 389,881
Arif Habib Corp	 16.08	 16.1	 16.29	 16.0	 16.16	  0.08	 2,577,199
Engro Fertert	 226.35	 227.0	 228.73	 226.35	 227.89	  1.54	 565,912
Fatima Fert	 151.61	 151.61	 153.0	 151.03	 151.98	  0.37	 1,615,895
Fauji Fert	 590.71	 591.99	 597.0	 590.01	 591.51	  0.8	 1,249,483

FOOD & PERSONAL CARE PRODUCTS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Al-Shaheer Corp	 12.55	 12.79	 12.8	 12.43	 12.5	  -0.05	 619,023
At-Tahur Ltd.	 39.16	 39.8	 39.8	 39.0	 39.16		  749,428
Barkat Frisian Agro	 43.06	 43.1	 44.6	 42.7	 43.72	  0.66	 2,452,730
Big Bird Foods Ltd.	 50.57	 50.98	 52.0	 50.3	 51.38	  0.81	 447,917
Bunnys Limited	 12.18	 12.3	 12.4	 12.2	 12.21	  0.03	 4,165,407
Clover Pakistan	 38.34	 38.47	 38.97	 38.25	 38.68	  0.34	 24,761
Colgate Palm	 1,268.91	 1274.4	 1274.98	 1268.91	 1272.21	  3.3	 1,048
Fauji Foods Ltd	 20.68	 20.8	 21.98	 20.72	 21.42	  0.74	 37,614,715
Frieslandcampina	 86.46	 86.51	 87.7	 86.25	 86.91	  0.45	 206,844
Gillette Pak	 433.79	 433.78	 444.0	 412.05	 438.22	  4.43	 3,181
Ismail Ind.	 2,008.70	 1980.03	 2049.99	 1980.0	 2049.6	  40.9	 185
Matco Foods Ltd	 70.74	 71.2	 76.0	 69.5	 75.01	  4.27	 354,995
MithchellsFruit	 185.59	 186.01	 190.0	 186.01	 188.15	  2.56	 5,941
Murree Brewery	 1,070.70	 1081.0	 1095.0	 1030.0	 1062.64	  -8.06	 504
National Foods	 396.21	 396.4	 398.0	 392.11	 393.8	  -2.41	 46,090
Nestle Pakistan	 7,952.62	 7953.11	 8000.0	 7953.11	 7998.75	  46.13	 407
Quice Food	 23.63	 25.99	 25.99	 25.99	 25.99	  2.36	 441,644
Rafhan Maize	 10,058.37	10199.99	 10300.0	 10057.08	 10094.33	  35.96	 165
Shezan Inter.	 251.14	 252.0	 254.98	 250.12	 251.2	  0.06	 670
Shield Corp.	 460.00	 469.0	 485.0	 469.0	 480.01	  20.01	 1,208
The Organic Meat	 50.74	 51.49	 51.49	 50.67	 50.75	  0.01	 3,207,349
Treet Corp	 31.58	 31.65	 32.8	 31.65	 32.28	  0.7	 10,000,035
Unilever Foods	 28,989.00	 29000.0	 29000.0	 28801.0	 28850.05	  -138.95	 18
Unity Foods Ltd	 21.26	 21.35	 21.75	 21.33	 21.42	  0.16	 7,843,806
ZIL Limited	 482.49	 495.0	 495.0	 470.15	 489.02	  6.53	 1,550

FUTURE CONTRACTS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AICL-JAN	 85.08	 82.0	 85.29	 81.15	 85.29	  0.21	 576,000
AGHA-JAN	 8.63	 8.74	 8.85	 8.45	 8.74	  0.11	 653,500
AGP-JAN	 202.00	 204.8	 214.0	 204.8	 210.0	  8.0	 47,000
AGL-JAN	 68.77	 71.48	 71.48	 68.3	 68.69	  -0.08	 383,500
AIRLINK-JAN	 171.35	 171.77	 177.0	 171.77	 174.14	  2.79	 1,126,500
ASL-JAN	 13.36	 13.25	 13.51	 13.24	 13.4	  0.04	 465,000
AKBL-JAN	 100.91	 102.2	 103.4	 100.8	 101.62	  0.71	 188,000
PREMA-JAN	 39.62	 39.94	 40.01	 39.5	 39.6	  -0.02	 136,500
ATRL-JAN	 690.63	 694.0	 704.0	 690.0	 698.18	  7.55	 252,500
AVN-JAN	 44.36	 44.6	 45.0	 44.35	 44.45	  0.09	 136,000
BOP-JAN	 39.02	 39.24	 41.1	 39.23	 40.76	  1.74	 24,513,500
BAFL-JAN	 110.98	 111.89	 112.04	 111.4	 111.65	  0.67	 137,500
BAHL-JAN	 187.00	 188.5	 194.0	 185.0	 192.01	  5.01	 44,500
BML-JAN	 5.88	 5.92	 6.1	 5.91	 6.06	  0.18	 3,084,000
BIPL-JAN	 33.33	 33.21	 33.5	 33.21	 33.38	  0.05	 40,000
CHCC-JAN	 333.12	 343.0	 344.0	 338.0	 338.0	  4.88	 62,000
CPHL-JAN	 85.73	 86.0	 87.85	 84.5	 87.27	  1.54	 693,500
CNERGY-JAN	 7.46	 7.5	 7.67	 7.45	 7.6	  0.14	 2,992,500
CSAP-JAN	 102.50	 103.35	 104.0	 102.52	 102.59	  0.09	 20,500
DGKC-FEB	 235.32	 232.0	 232.0	 232.0	 232.0	  -3.32	 1,000
DGKC-JAN	 232.77	 234.5	 235.0	 228.0	 229.22	  -3.55	 4,883,500
DCL-JAN	 12.91	 13.0	 13.05	 12.86	 12.91		  441,500
DFML-JAN	 22.98	 23.0	 23.34	 22.93	 22.98		  207,500
EFERT-JAN	 227.95	 225.62	 231.0	 225.0	 230.14	  2.19	 47,000
ENGROH-JAN	 239.72	 241.0	 244.99	 241.0	 244.06	  4.34	 431,500
EPCL-JAN	 33.03	 33.31	 33.94	 33.2	 33.25	  0.22	 211,500
FCL-JAN	 27.95	 28.0	 29.0	 27.4	 27.54	  -0.41	 3,472,000
FATIMA-JAN	 151.43	 154.5	 154.5	 151.0	 151.71	  0.28	 7,500
FCCL-JAN	 56.61	 56.61	 57.53	 56.6	 57.21	  0.6	 2,270,500
FFC-JAN	 598.00	 600.0	 603.0	 596.51	 597.75	  -0.25	 120,000
FFL-JAN	 20.95	 21.15	 22.2	 20.95	 21.77	  0.82	 15,379,000
FABL-JAN	 94.01	 93.65	 95.45	 93.65	 94.4	  0.39	 147,000
FLYNG-JAN	 55.78	 56.0	 56.0	 55.2	 55.79	  0.01	 217,000

FCEPL-JAN	 87.46	 87.75	 88.88	 87.15	 87.83	  0.37	 51,500
GAL-FEB	 562.67	 565.0	 565.0	 565.0	 565.0	  2.33	 5,000
GAL-JAN	 555.81	 560.0	 563.48	 558.0	 560.49	  4.68	 24,500
GHNI-JAN	 799.24	 805.0	 819.99	 805.0	 809.09	  9.85	 103,000
GCIL-JAN	 34.25	 34.55	 36.2	 34.46	 35.59	  1.34	 1,093,500
GHGL-JAN	 35.18	 37.09	 38.0	 36.94	 37.74	  2.56	 31,500
GGL-JAN	 25.85	 25.98	 26.66	 25.8	 26.38	  0.53	 1,079,000
GLAXO-FEB	 398.95	 400.0	 400.0	 400.0	 400.0	  1.05	 20,000
GLAXO-JAN	 394.52	 393.3	 410.0	 393.0	 403.0	  8.48	 20,500
GATM-JAN	 28.39	 28.78	 29.96	 28.59	 29.46	  1.07	 108,500
HBL-JAN	 328.10	 329.73	 334.99	 328.45	 332.3	  4.2	 188,500
HUBC-JAN	 224.06	 224.1	 225.8	 223.32	 224.34	  0.28	 541,000
HUMNL-JAN	 14.32	 14.38	 14.55	 14.25	 14.29	  -0.03	 966,500
IMAGE-JAN	 25.69	 26.08	 26.92	 26.08	 26.65	  0.96	 182,000
INIL-JAN	 188.38	 188.0	 194.11	 188.0	 193.0	  4.62	 6,500
ISL-JAN	 106.50	 107.38	 108.1	 107.38	 108.05	  1.55	 29,000
ILP-JAN	 77.50	 78.77	 78.77	 78.5	 78.5	  1.0	 3,000
KEL-JAN	 6.00	 6.06	 6.64	 6.06	 6.52	  0.52	 85,582,000
KOHC-JAN	 115.20	 115.0	 116.7	 114.0	 114.25	  -0.95	 168,000
KOSM-FEB	 7.40	 7.7	 7.7	 7.7	 7.7	  0.3	 500
KOSM-JAN	 6.59	 6.69	 6.9	 6.65	 6.83	  0.24	 4,220,000
KAPCO-JAN	 38.15	 37.87	 38.8	 37.01	 38.1	  -0.05	 35,000
LOTCHEM-JAN	 29.55	 29.5	 29.65	 29.5	 29.5	  -0.05	 100,000
LUCK-JAN	 480.22	 486.0	 496.0	 484.0	 485.9	  5.68	 168,000
MLCF-JAN	 118.99	 119.25	 120.79	 118.0	 119.15	  0.16	 1,963,500
MARI-JAN	 723.55	 725.0	 727.95	 722.0	 723.84	  0.29	 38,500
MEBL-JAN	 449.11	 453.0	 458.5	 451.5	 458.04	  8.93	 169,500
MTL-JAN	 531.71	 536.5	 538.0	 536.5	 537.98	  6.27	 4,000
MUGHAL-JAN	 104.40	 105.0	 106.5	 103.05	 103.5	  -0.9	 290,000
NBP-JAN	 244.99	 246.0	 248.99	 244.1	 246.73	  1.74	 1,829,000
NRL-JAN	 416.81	 419.0	 422.5	 416.6	 418.7	  1.89	 371,500
NBPGETF-JAN	 33.94	 28.69	 28.69	 28.69	 28.69	  -5.25	 500

GLASS & CERAMICS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Bal.Glass	 13.86	 13.63	 14.44	 13.63	 14.25	  0.39	 3,673,160
Frontier Ceram	 80.13	 83.0	 83.0	 80.33	 81.05	  0.92	 958
Ghani Glass Ltd	 35.85	 35.99	 37.9	 35.8	 37.53	  1.68	 983,162
Ghani Value Glass	 61.17	 62.0	 67.29	 62.0	 67.29	  6.12	 237,037
GhaniGlobalGlass	 10.99	 10.99	 11.43	 10.9	 11.28	  0.29	 2,283,012
Karam Ceramics	 171.86	 185.0	 185.0	 185.0	 171.86		  5
Shabbir Tiles	 15.32	 15.5	 15.99	 15.3	 15.53	  0.21	 351,859
Tariq Glass Ind.	 213.31	 214.5	 230.8	 213.0	 226.07	  12.76	 482,139

INSURANCE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Adamjee Ins.	 81.13	 80.51	 84.0	 80.51	 83.03	  1.9	 1,032,197
Adamjee Life Ass.	 31.50	 31.51	 33.0	 31.25	 32.28	  0.78	 19,886
Ask.Gen.Insurance	 37.88	 38.35	 38.35	 38.0	 38.0	  0.12	 42,018
Askari Life Ass	 13.09	 13.1	 13.47	 13.1	 13.33	  0.24	 346,908
Atlas Ins. Ltd	 74.66	 75.9	 75.9	 75.0	 75.8	  1.14	 11,186
Century Ins.	 55.50	 54.02	 57.49	 53.02	 56.12	  0.62	 6,453
Cres.Star Ins.	 9.71	 10.01	 10.71	 9.6	 10.71	  1.0	 16,917,282
EFU General	 121.10	 121.5	 124.0	 121.5	 121.6	  0.5	 12,321
EFU Life Assurance	 159.00	 159.0	 159.99	 154.6	 159.0		  24,321
Habib Ins.	 12.45	 12.16	 12.69	 12.16	 12.46	  0.01	 41,163
IGI Holdings	 253.56	 253.0	 258.5	 251.06	 256.81	  3.25	 44,035
IGI Life Ins	 21.91	 22.4	 24.0	 21.7	 23.98	  2.07	 5,355
Jubile Life Ins	 168.98	 168.5	 169.94	 166.5	 167.51	  -1.47	 4,626
Jubilee Gen.Ins	 81.90	 81.9	 82.29	 81.15	 82.21	  0.31	 28,548
Pak Gen.Ins.	 11.03	 11.37	 11.64	 11.37	 11.61	  0.58	 34,332
Pak Qatar Family	 19.82	 21.8	 21.8	 21.8	 21.8	  1.98	 718,151
Pak Reinsurance	 20.59	 20.7	 22.65	 20.59	 22.65	  2.06	 12,061,009
PICIC Ins.Ltd.	 5.57	 5.5	 6.38	 5.5	 5.99	  0.42	 396,128
Premier Ins.	 10.43	 10.79	 11.0	 10.22	 10.51	  0.08	 92,086
Reliance Ins.	 15.80	 16.74	 16.74	 15.8	 16.0	  0.2	 7,814
Shaheen Ins.	 10.25	 9.99	 10.35	 9.99	 10.29	  0.04	 20,617
TPL Insurance	 23.10	 23.49	 24.1	 22.0	 23.06	  -0.04	 188,150
TPL Life Insurance	 25.19	 26.48	 26.48	 24.7	 25.0	  -0.19	 1,177
United Insurance	 14.99	 15.19	 15.19	 14.92	 15.01	  0.02	 11,088
Universal Ins.	 25.08	 25.4	 26.5	 24.16	 25.56	  0.48	 6,187

INV. BANKS / INV. COS. / SECURITIES COS.
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
786 Invest (R)	 2.86	 2.87	 3.11	 2.55	 2.64	  -0.22	 204,483
786 Invest Ltd	 13.06	 12.81	 13.3	 12.8	 13.11	  0.05	 31,702
AKD Securites	 36.25	 36.24	 37.4	 36.2	 36.78	  0.53	 325,792
Apna Microfin.	 12.50	 13.7	 13.7	 12.16	 12.72	  0.22	 1,373
Arif Habib Ltd.	 113.15	 114.99	 114.99	 112.52	 113.34	  0.19	 50,951
Calcorp Limited	 59.28	 64.64	 65.21	 59.28	 65.21	  5.93	 53,210
Cyan Limited	 51.48	 51.95	 51.95	 50.0	 50.59	  -0.89	 177,570
Dawood Equities	 23.00	 23.95	 25.05	 23.1	 24.85	  1.85	 152,509
Dawood Law	 676.55	 683.99	 691.0	 680.0	 683.2	  6.65	 9,621
DH Partners Ltd.	 33.99	 33.61	 36.7	 33.61	 35.6	  1.61	 669,801
Engro Holdings	 237.27	 237.99	 242.7	 237.8	 241.72	  4.45	 4,466,876
Escorts Bank	 14.87	 14.93	 16.36	 14.65	 16.07	  1.2	 261,838
F. Nat.Equities	 18.17	 18.32	 18.74	 17.65	 18.09	  -0.08	 12,844,920
F.Credit & Inv	 34.64	 35.99	 38.1	 35.3	 38.1	  3.46	 75,220
First Cap.Equit	 6.24	 6.04	 6.25	 6.04	 6.18	  -0.06	 209,525
First Dawood Prop	 6.03	 6.09	 6.49	 6.01	 6.42	  0.39	 2,141,000
Imperial Limite	 26.95	 26.95	 28.9	 25.0	 26.7	  -0.25	 40,236
Intermarket Sec.	 25.66	 25.84	 26.0	 24.36	 24.71	  -0.95	 1,932,343
Invest Bank	 5.21	 5.29	 5.98	 5.01	 5.65	  0.44	 4,764,989
Ist.Capital Sec	 5.40	 5.5	 6.4	 5.15	 6.4	  1.0	 13,953,389
Jah.Sidd. Co.	 24.09	 24.2	 24.6	 24.2	 24.52	  0.43	 47,211
JS Global Cap.	 187.35	 187.01	 187.01	 168.62	 177.28	  -10.07	 1,093
LSE Capital Ltd.	 5.19	 5.24	 6.19	 5.24	 5.95	  0.76	 46,343,933
LSE Fin. Services	 24.29	 22.6	 24.2	 22.6	 23.17	  -1.12	 25,318
LSE Ventures Ltd	 6.51	 6.67	 6.95	 6.6	 6.76	  0.25	 4,014,841
LSE Ventures(R)	 2.32	 2.32	 2.45	 2.0	 2.02	  -0.3	 4,826,273
MCB Inv MGT	 220.63	 223.99	 223.99	 220.0	 220.65	  0.02	 881
Next Capital	 14.86	 14.65	 15.24	 14.51	 14.67	  -0.19	 18,650
OLP Financial	 48.27	 48.48	 48.49	 47.54	 48.2	  -0.07	 87,035
Pak Stock Exchange	 46.98	 47.25	 48.85	 47.0	 48.08	  1.1	 1,409,011
Pervez Ahmed Co	 3.03	 3.1	 3.37	 3.0	 3.28	  0.25	 10,452,285
PIA Holding Com	 32.72	 32.48	 33.72	 32.1	 32.66	  -0.06	 16,530,427
PIA Holding Com B	 19,540.58	 20606.0	 21494.64	 20606.0	 21494.64	  1954.06	 65
Sec. Inv. Bank	 8.40	 8.08	 8.5	 8.05	 8.44	  0.04	 6,468

CLOSING RATE SUMMARY

KSE 100 INDEX Constituents
SYMBOL	 LDCP	 CURRENT	 CHANGE	 CHANGE (%)	 IDX WTG (%)	 IDX POINT	 VOLUME	 FREEFLOAT (M)	 MARKET CAP (M)
KEL	 5.93	 6.47	  0.54	  9.11%	 0.35%	 50.79	 372,705,153	 2,762	 17,867
PIBTL	 18.83	 20.03	  1.20	  6.37%	 0.28%	 29.20	 139,940,959	 714	 14,310
BOP	 38.56	 40.34	  1.78	  4.62%	 1.08%	 83.78	 55,417,664	 1,382	 55,743
FFL	 20.68	 21.42	  0.74	  3.58%	 0.21%	 12.70	 37,614,715	 504	 10,796
SEARL	 119.97	 127.06	  7.09	  5.91%	 0.63%	 61.76	 24,525,700	 256	 32,495
CNERGY	 7.36	 7.51	  0.15	  2.04%	 0.20%	 7.02	 17,063,625	 1,373	 10,314
PTC	 59.47	 58.42	  -1.05	  -1.77%	 0.67%	 -21.22	 16,116,506	 593	 34,658
OGDC	 281.09	 287.82	  6.73	  2.39%	 3.59%	 147.89	 9,986,645	 645	 185,684
UNITY	 21.26	 21.42	  0.16	  0.75%	 0.15%	 1.95	 7,843,806	 358	 7,673
NBPXD	 242.18	 244.30	  2.12	  0.88%	 2.41%	 36.81	 7,696,253	 510	 124,535
SSGC	 35.92	 36.20	  0.28	  0.78%	 0.22%	 2.94	 7,646,110	 308	 11,161
PPL	 235.55	 236.73	  1.18	  0.50%	 3.06%	 26.90	 7,236,560	 669	 158,441
PAEL	 57.34	 56.95	  -0.39	  -0.68%	 0.56%	 -6.75	 6,790,929	 508	 28,931
DGKC	 229.91	 226.83	  -3.08	  -1.34%	 0.96%	 -22.98	 6,320,802	 219	 49,689

KSE 100 KSE 30 ALLSHR

INDICES
Index	 High	 Low	 Current	 Change	 % Change
KSE100	 176,658.38	 174,437.70	 176,355.49	  2301.17	  1.32%
KSE100PR	 55,493.52	 54,795.94	 55,398.37	  722.86	  1.32%
ALLSHR	 106,253.40	 104,835.32	 106,095.07	  1480.56	  1.42%
KSE30	 54,106.61	 53,411.83	 54,010.32	  707.40	  1.33%
KMI30	 251,085.77	 249,195.55	 250,685.97	  2146.75	  0.86%
BKTI	 49,768.72	 48,471.08	 49,612.52	  1222.10	  2.53%
OGTI	 35,332.49	 34,930.31	 35,256.55	  368.14	  1.06%
KMIALLSHR	 68,775.66	 68,034.47	 68,659.48	  786.70	  1.16%
PSXDIV20	 78,551.67	 77,462.36	 78,375.83	  1228.91	  1.59%
UPP9	 61,507.93	 60,542.79	 61,317.60	  890.67	  1.47%
NITPGI	 45,996.40	 45,322.96	 45,881.15	  638.44	  1.41%
NBPPGI	 50,157.31	 49,534.95	 50,042.89	  585.37	  1.18%
MZNPI	 30,992.92	 30,711.46	 30,866.79	  220.02	  0.72%
JSMFI	 47,748.67	 47,341.55	 47,378.12	  31.09	  0.07%
ACI	 25,162.73	 24,928.39	 25,102.46	  262.56	  1.06%
JSGBKTI	 73,299.70	 71,506.20	 73,158.34	  1860.44	  2.61%
MII30	 22,944.16	 22,779.13	 22,900.91	  182.33	  0.80%

Market Performers
TOP ACTIVE STOCKS

SYMBOL	 PRICE	 CHANGE	 VOLUME
KEL	 6.47	  0.54 (9.11%)	 372,705,153
PIBTL	 20.03	  1.20 (6.37%)	 139,940,959
BOP	 40.34	  1.78 (4.62%)	 55,417,664
TSBL	 3.78	  -0.09 (-2.33%)	 50,676,922
LSECL	 5.95	  0.76 (14.64%)	 46,343,933
WTL	 1.81	  0.09 (5.23%)	 38,802,871
TELE	 12.06	  0.73 (6.44%)	 37,781,686
FFL	 21.42	  0.74 (3.58%)	 37,614,715
SLGL	 22.13	  -1.06 (-4.57%)	 28,009,750
SEARL	 127.06	  7.09 (5.91%)	 24,525,700

TOP ADVANCERS
SYMBOL	 PRICE	 CHANGE	 VOLUME
MDTLNC	 4.84	  1.00 (26.04%)	 21,641,143
FCSC	 6.40	  1.00 (18.52%)	 13,953,389
LSECL	 5.95	  0.76 (14.64%)	 46,343,933
CSIL	 10.71	  1.00 (10.30%)	 16,917,282
RUBYNC	 10.94	  1.00 (10.06%)	 6,151
AGSML	 11.72	  1.07 (10.05%)	 2,011,828
TPLT	 11.83	  1.08 (10.05%)	 2,521,422
SPWL	 12.27	  1.12 (10.05%)	 12,964,489
TRSM	 20.75	  1.89 (10.02%)	 3,373,720
UDLI	 18.68	  1.70 (10.01%)	 749,703

TOP DECLINERS
SYMBOL	 PRICE	 CHANGE	 VOLUME
LSEVLR	 2.02	  -0.30 (-12.93%)	 4,826,273
GEMNETS	 34.25	  -3.75 (-9.87%)	 2,008
NSRM	 154.77	  -15.54 (-9.12%)	 255
SGPL	 30.04	  -3.00 (-9.08%)	 1,578,961
786R	 2.64	  -0.22 (-7.69%)	 204,483
PPVCNC	 18.53	  -1.48 (-7.40%)	 1,525
GEMMEL	 29.23	  -2.13 (-6.79%)	 818
JSGCL	 177.28	  -10.07 (-5.37%)	 1,093
CLVL	 15.80	  -0.82 (-4.93%)	 9,089
BAFS	 295.31	  -14.46 (-4.67%)	 2,158

Daily

KSE-100

176,355.49 (2,301.17	 (1.32%)

	 HIGH	 LOW	 VOLUME

	 176,658.38	 174,437.70	 799,088,704

KMI30

250,685.97

ALLSHR

106,095.07
	 HIGH	 LOW	 VOLUME

	 106,253.40	 104,835.32	 1,399,845,629

KSE30

54,010.32
	 HIGH	 LOW	 VOLUME

	 54,106.61	 53,411.83	 172,852,754

 (1,480.56	 (1.42%)

(707.40	 (1.33%)

(2,146.75	 (0.86%)

	 HIGH	 LOW	 VOLUME

	 251,085.77	 249,195.55	 166,333,314
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Trust Brokerage	 3.87	 3.92	 3.97	 3.54	 3.78	  -0.09	 50,676,922

JUTE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Crescent Jute	 17.33	 17.99	 18.46	 17.3	 17.66	  0.33	 42,194
Suhail Jute	 110.00	 0	 0	 0	 110.0		  2

LEASING COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Grays Leasing	 24.85	 25.5	 25.5	 24.0	 24.89	  0.04	 6,898
Pak Gulf Leasing	 15.40	 15.2	 15.54	 15.06	 15.11	  -0.29	 114,870

LEATHER & TANNERIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Bata (Pak) Ltd.	 1,234.43	 1238.55	 1238.55	 1222.0	 1235.74	  1.31	 509
Fateh Industries	 165.58	 168.99	 182.14	 168.99	 182.14	  16.56	 1,470
Leather Up Ltd.	 44.54	 45.1	 45.89	 44.5	 45.44	  0.9	 8,298
Pak Leather	 48.71	 50.95	 50.95	 49.0	 50.46	  1.75	 9,321
Service Global	 116.94	 117.9	 119.75	 115.9	 116.17	  -0.77	 1,811,448
Service Ind.Ltd	 1,575.00	 1570.0	 1570.0	 1540.0	 1547.47	  -27.53	 4,469

MISCELLANEOUS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AKD Hospitality	 178.59	 175.0	 178.44	 173.51	 174.17	  -4.42	 416
Arpak Int.	 59.02	 59.41	 59.41	 59.0	 59.02		  400
Diamond Ind.	 50.00	 47.0	 54.0	 47.0	 50.0		  128
ECOPACK Ltd	 55.33	 55.33	 56.85	 55.0	 55.73	  0.4	 69,704
Gammon Pak	 22.01	 22.31	 23.9	 22.3	 23.12	  1.11	 21,325
GOC (Pak) Ltd.	 115.64	 115.64	 115.64	 106.1	 114.53	  -1.11	 2,299
Mandviwala	 66.85	 67.5	 68.5	 65.0	 65.7	  -1.15	 237,384
Olympia Mills	 37.84	 39.0	 39.0	 39.0	 39.0	  1.16	 520
Pak Services	 1,240.14	 1251.0	 1255.0	 1232.0	 1234.1	  -6.04	 229
Pakistan Alumin	 126.69	 129.0	 129.83	 126.5	 126.95	  0.26	 130,291
Shifa Int.Hospital	 511.69	 511.63	 541.41	 507.0	 539.9	  28.21	 40,414
Siddiqsons Tin	 8.59	 8.5	 9.03	 8.5	 8.7	  0.11	 2,997,177
Tri-Pack Films	 153.95	 156.99	 157.0	 154.0	 154.92	  0.97	 43,369
UDL Int.Ltd.	 16.98	 17.5	 18.68	 17.07	 18.68	  1.7	 749,703
United Brands	 27.11	 27.74	 27.74	 27.0	 27.03	  -0.08	 8,364
United Distributor	 134.69	 136.0	 136.88	 135.54	 135.97	  1.28	 8,654

MODARABAS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
1st.Fid.Leasing	 9.01	 9.0	 9.0	 8.7	 8.88	  -0.13	 34,938
AL-Noor Mod	 8.91	 9.2	 9.2	 8.67	 8.69	  -0.22	 144,738
B.F.Modaraba	 23.39	 22.65	 25.73	 22.65	 25.49	  2.1	 289,894
Elite Cap.Mod	 22.32	 23.09	 23.45	 22.36	 22.45	  0.13	 2,964
Equity Modaraba	 11.18	 11.5	 11.99	 11.25	 11.6	  0.42	 94,156
F.Treet Manuf	 20.14	 20.14	 20.14	 19.28	 19.98	  -0.16	 1,374
Habib Modaraba	 34.15	 34.3	 34.56	 33.04	 33.98	  -0.17	 52,584
I.B.L.Modarab	 10.23	 10.5	 10.8	 10.03	 10.08	  -0.15	 9,934
Imrooz Modaraba	 247.80	 267.99	 267.99	 250.1	 247.8		  73
OLP Modaraba	 22.50	 22.96	 22.96	 22.5	 22.64	  0.14	 3,370
Orient Rental	 12.30	 12.2	 13.0	 12.15	 12.81	  0.51	 502,768
Paramount Mod	 12.90	 12.8	 13.05	 12.8	 13.04	  0.14	 7,603
Popular Islamic	 21.55	 21.61	 21.61	 21.16	 21.53	  -0.02	 1,199
Punjab Mod	 9.06	 9.19	 9.4	 9.03	 9.2	  0.14	 96,503
Sindh Modaraba	 35.62	 35.69	 36.44	 34.06	 35.02	  -0.6	 156,437
Tri-Star 1st Mod.	 18.01	 19.81	 19.81	 17.6	 17.97	  -0.04	 6,704
Trust Modaraba	 18.86	 18.97	 20.75	 18.87	 20.75	  1.89	 3,373,720
Unicap Modaraba	 7.43	 7.42	 7.7	 7.25	 7.48	  0.05	 469,950
Wasl Mobility Mod	 7.13	 7.29	 7.38	 7.01	 7.04	  -0.09	 5,200,094

OIL & GAS EXPLORATION COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Mari Energies Ltd.	 715.89	 716.0	 721.0	 714.8	 716.97	  1.08	 568,684
Oil & Gas Dev	 281.09	 282.0	 288.85	 281.2	 287.82	  6.73	 9,986,645
Pak Oilfields	 608.51	 610.0	 616.0	 607.0	 614.51	  6.0	 128,535
Pak Petroleum	 235.55	 235.55	 239.7	 235.1	 236.73	  1.18	 7,236,560

OIL & GAS MARKETING COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Petroleum	 545.56	 549.0	 549.0	 538.81	 540.72	  -4.84	 41,010
Burshane LPG	 30.02	 30.0	 30.25	 29.31	 30.21	  0.19	 5,631

Hascol Petrol	 15.84	 15.8	 16.25	 15.8	 15.96	  0.12	 8,015,787
HI-Tech Lub.	 57.79	 57.9	 58.1	 56.55	 57.05	  -0.74	 163,563
Oilboy Energy	 10.36	 10.5	 10.68	 10.32	 10.53	  0.17	 522,605
P.S.O.	 474.16	 474.3	 479.5	 471.0	 473.41	  -0.75	 2,840,349
Sui North Gas	 119.52	 119.9	 121.3	 119.5	 119.77	  0.25	 1,981,922
Sui South Gas	 35.92	 36.0	 36.9	 35.9	 36.2	  0.28	 7,646,110
Wafi Energy Pak	 222.08	 223.06	 225.0	 221.0	 222.48	  0.4	 77,317

PAPER, BOARD & PACKAGING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Century Paper	 35.88	 36.24	 39.47	 35.65	 39.11	  3.23	 8,858,594
Cherat Packaging	 98.23	 98.3	 102.0	 97.74	 100.69	  2.46	 72,880
Int. Packaging	 29.56	 29.74	 29.75	 28.99	 29.36	  -0.2	 454,305
MACPAC Films	 28.23	 28.89	 29.98	 28.21	 29.28	  1.05	 786,429
Merit Packaging	 13.40	 13.64	 13.64	 13.25	 13.47	  0.07	 259,053
Packages Ltd.	 764.90	 763.0	 775.0	 712.0	 760.9	  -4.0	 10,683
Pak Paper Prod	 141.51	 142.0	 149.0	 141.0	 142.58	  1.07	 18,035
Roshan Packages	 18.34	 18.6	 19.6	 18.35	 19.15	  0.81	 1,533,222
Security Paper	 158.18	 159.95	 173.0	 157.0	 167.36	  9.18	 187,278
SPEL Limited	 54.78	 55.1	 55.5	 54.8	 55.02	  0.24	 197,923

PHARMACEUTICALS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Abbott Lab.	 1,050.14	 1059.0	 1102.88	 1046.1	 1097.55	  47.41	 23,044
AGP Limited	 203.15	 202.0	 213.3	 202.0	 211.3	  8.15	 498,258
BF Biosciences	 140.52	 141.25	 145.2	 140.52	 143.63	  3.11	 470,661
Citi Pharma Ltd	 84.60	 85.2	 86.9	 83.81	 86.49	  1.89	 2,289,685
Ferozsons (Lab)	 375.74	 375.0	 396.94	 375.0	 394.91	  19.17	 126,429
GlaxoSmithKline	 389.78	 390.0	 402.98	 389.0	 400.05	  10.27	 978,145
Haleon Pakistan	 833.32	 835.0	 898.0	 835.0	 879.93	  46.61	 201,442
Highnoon (Lab)	 1,022.49	 1029.8	 1064.0	 1024.0	 1054.57	  32.08	 24,484
Hoechst Pak Ltd	 4,198.28	 4199.99	 4290.0	 4199.99	 4253.14	  54.86	 283
IBL HealthCare	 63.95	 64.29	 65.2	 62.25	 63.31	  -0.64	 1,228,549
Liven Pharma	 51.97	 51.97	 52.69	 51.51	 52.44	  0.47	 68,096
Macter Int. Ltd	 331.93	 333.96	 334.89	 329.07	 333.2	  1.27	 25,929
Otsuka Pak	 338.26	 344.0	 346.0	 340.02	 344.27	  6.01	 11,878
The Searle Company	 119.97	 122.0	 129.95	 121.05	 127.06	  7.09	 24,525,700

POWER GENERATION & DISTRIBUTION
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Altern Energy	 11.76	 11.73	 12.1	 11.71	 11.92	  0.16	 1,058,924
Engro Powergen	 32.36	 32.99	 32.99	 32.29	 32.66	  0.3	 261,624
Hub Power Co.	 221.38	 222.0	 223.55	 221.0	 222.03	  0.65	 3,618,825
K-Electric Ltd.	 5.93	 5.95	 6.58	 5.95	 6.47	  0.54	 372,705,153
Kohinoor Energy	 17.44	 17.44	 17.78	 17.4	 17.7	  0.26	 82,380
Kohinoor Power	 43.07	 42.05	 45.0	 42.05	 43.2	  0.13	 25,280
Kot Addu Power	 37.52	 37.6	 37.75	 37.12	 37.37	  -0.15	 1,004,741
Lalpir Power	 24.29	 24.49	 24.49	 24.09	 24.27	  -0.02	 314,981
Nishat ChunPower	 50.41	 50.77	 52.5	 49.44	 49.83	  -0.58	 7,747,970
Nishat Power	 66.66	 66.67	 68.3	 65.5	 65.93	  -0.73	 2,338,605
Pakgen Power	 60.96	 60.1	 61.46	 59.5	 60.02	  -0.94	 90,915
S.G.Power	 33.04	 33.04	 33.8	 29.74	 30.04	  -3.0	 1,578,961
Saif Power Ltd	 11.15	 11.2	 12.27	 11.11	 12.27	  1.12	 12,964,489
Sitara Energy	 38.49	 38.49	 41.88	 37.5	 38.0	  -0.49	 260,784
Tri-Star Power	 14.76	 15.75	 15.75	 14.77	 15.0	  0.24	 2,733

PROPERTY
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
B.R.R Guardia Ltd	 41.99	 42.0	 42.0	 40.28	 40.85	  -1.14	 3,238
Javedan Corp.	 109.53	 114.0	 119.99	 111.1	 114.48	  4.95	 5,315,711
Pace (Pak) Ltd.	 18.88	 18.97	 19.5	 18.65	 18.9	  0.02	 8,176,139
TPL Properties	 12.33	 12.25	 12.5	 12.2	 12.36	  0.03	 7,760,360

REAL ESTATE INVESTMENT TRUST
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Dolmen CityXD	 38.45	 38.41	 38.77	 38.0	 38.19	  -0.26	 668,210
Globe Residency	 20.26	 20.3	 20.34	 20.24	 20.3	  0.04	 202,277
Image Reit	 9.31	 9.41	 9.49	 9.3	 9.39	  0.08	 399,068
TPL REIT Fund I	 10.41	 10.4	 10.48	 10.25	 10.35	  -0.06	 522,803

REFINERY
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Refinery	 683.43	 681.0	 698.0	 681.0	 690.96	  7.53	 1,150,931

Cnergyico PK	 7.36	 7.36	 7.58	 7.36	 7.51	  0.15	 17,063,625
National Refinery	 411.39	 413.99	 418.21	 412.0	 414.39	  3.0	 850,046
Pak Refinery	 36.64	 36.65	 37.45	 36.55	 37.29	  0.65	 9,670,337

SUGAR & ALLIED INDUSTRIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Abdullah Shah	 10.65	 10.99	 11.72	 10.8	 11.72	  1.07	 2,011,828
Adam Sugar	 80.08	 78.0	 84.0	 78.0	 82.95	  2.87	 6,057
Al-Abbas Sugar	 1,038.17	 1050.0	 1050.0	 1049.8	 1049.91	  11.74	 26
AL-Noor Sugar	 118.00	 129.0	 129.0	 118.02	 122.36	  4.36	 13,991
Ansari Sugar	 14.29	 14.4	 15.72	 14.31	 14.88	  0.59	 529,171
Baba Farid	 309.77	 309.9	 309.96	 294.99	 295.31	  -14.46	 2,158
Chashma Sugar	 71.75	 78.92	 78.92	 70.52	 77.0	  5.25	 2,036
Dewan Sugar	 7.50	 7.5	 8.1	 7.32	 7.57	  0.07	 993,931
Faran Sugar Mills	 54.00	 56.35	 57.0	 54.51	 56.74	  2.74	 69,951
Habib Rice Prod	 26.00	 25.65	 27.0	 25.01	 26.92	  0.92	 42,039
Habib Sugar	 89.99	 90.0	 90.45	 88.52	 90.08	  0.09	 27,326
Haseeb Waqas Sugar	 22.26	 23.0	 23.1	 21.05	 22.01	  -0.25	 68,306
J.D.W.Sugar	 866.00	 869.84	 945.0	 831.0	 878.3	  12.3	 1,775
Jauharabad Sug	 70.38	 67.52	 72.99	 67.5	 69.63	  -0.75	 578,203
Khairpur Sugar	 176.94	 194.63	 194.63	 194.63	 194.63	  17.69	 2,763
Mehran Sugar	 76.76	 77.88	 84.44	 77.0	 84.44	  7.68	 395,685
Mirpurkhas Sugar	 40.60	 40.01	 42.4	 40.01	 41.06	  0.46	 556,732
Noon Sugar	 129.84	 132.0	 142.82	 132.0	 142.82	  12.98	 165,140
Premier Suger	 308.52	 320.93	 330.0	 310.01	 329.71	  21.19	 153
Sakrand Sugar	 36.31	 36.85	 39.94	 34.8	 34.96	  -1.35	 629,429
Sanghar Sugar	 64.85	 65.11	 69.29	 65.11	 67.52	  2.67	 5,296
Shahmurad Sugar	 449.06	 448.0	 491.98	 444.0	 449.6	  0.54	 3,488
Shahtaj Sugar	 177.06	 162.02	 194.77	 162.02	 194.77	  17.71	 11,546
Shakarganj Limited	 112.50	 112.5	 116.0	 112.5	 113.0	  0.5	 5,136
Sindh Abadgar	 214.86	 222.22	 233.99	 201.0	 216.95	  2.09	 2,101
Tariq Corp Ltd.	 19.60	 19.6	 20.24	 19.3	 19.95	  0.35	 138,796
Tariq Corp(Pref)	 9.98	 10.01	 10.95	 9.65	 10.11	  0.13	 14,886
Thal Ind.Corp.	 770.67	 761.0	 765.0	 760.0	 760.35	  -10.32	 186

SYNTHETIC & RAYON
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Gatron Ind.	 121.91	 122.98	 129.0	 121.0	 124.3	  2.39	 258,894
Ibrahim Fibres	 284.60	 281.11	 288.0	 280.0	 280.23	  -4.37	 791
Image Pakistan	 25.44	 25.6	 26.79	 25.3	 26.52	  1.08	 3,312,983
National Silk	 170.31	 177.0	 177.0	 153.5	 154.77	  -15.54	 255
Pak Synthetics	 77.52	 78.0	 81.99	 78.0	 80.92	  3.4	 4,043
Rupali Polyester	 32.66	 0	 0	 0	 32.66		  1

TECHNOLOGY & COMMUNICATION
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Air Link Commun	 169.40	 170.39	 175.79	 169.5	 172.39	  2.99	 3,151,071
Avanceon Ltd	 43.66	 43.88	 44.6	 43.75	 44.01	  0.35	 836,297
Hum Network	 14.12	 14.29	 14.4	 14.0	 14.14	  0.02	 3,334,141
Media Times Ltd	 3.84	 3.84	 4.84	 3.81	 4.84	  1.0	 21,641,143
Netsol Tech.	 134.70	 135.0	 137.75	 134.0	 134.5	  -0.2	 1,259,914
Octopus Digital	 43.61	 43.8	 44.35	 43.5	 43.69	  0.08	 350,265
P.T.C.L.	 59.47	 60.21	 60.3	 58.2	 58.42	  -1.05	 16,116,506
Pak Datacom	 160.25	 161.34	 165.0	 160.0	 161.47	  1.22	 6,734
Supernet Technologie	 1,450.06	 1450.0	 1500.0	 1450.0	 1461.0	  10.94	 227
Symmetry Group Ltd	 14.78	 14.75	 14.89	 14.3	 14.43	  -0.35	 3,779,468
Systems Limited	 170.88	 171.02	 172.25	 169.5	 170.04	  -0.84	 993,015
Telecard Limited	 11.33	 11.5	 12.3	 11.42	 12.06	  0.73	 37,781,686
TPL Corp Ltd	 10.17	 10.3	 10.56	 10.07	 10.3	  0.13	 18,106,186
TPL Trakker Ltd	 10.75	 10.55	 11.83	 10.55	 11.83	  1.08	 2,521,422
TRG Pak Ltd	 72.86	 73.02	 73.79	 71.82	 71.98	  -0.88	 4,478,533
WorldCall Telecom	 1.72	 1.75	 1.82	 1.73	 1.81	  0.09	 38,802,871
Zarea Limited	 47.59	 47.9	 48.1	 47.2	 47.35	  -0.24	 462,647

TEXTILE COMPOSITE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Ahmed Hassan	 82.47	 80.0	 84.95	 75.07	 82.47		  235
AN Textile Mill	 33.26	 34.0	 35.0	 31.9	 31.95	  -1.31	 1,522
Artistic Denim	 54.43	 54.95	 55.78	 53.06	 54.43		  172,476
Aruj Industries	 12.85	 13.1	 13.1	 12.21	 12.6	  -0.25	 1,369
Azgard Nine	 11.49	 11.49	 12.51	 11.49	 11.96	  0.47	 3,884,989
Bhanero Tex.	 855.00	 850.0	 900.0	 850.0	 900.0	  45.0	 104
Blessed Tex.	 311.99	 303.02	 303.2	 303.02	 311.99		  11
Chenab Limited	 11.43	 11.75	 11.9	 11.2	 11.71	  0.28	 340,881
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PSX welcomed the new 
year with a bang as the 

KSE-100 surged by ~2,300 
points on the opening day 
of 2026, reflecting strong 
carry forward momentum 
from late 2025. The index 
opened with aggressive 
buying interest, backed 
by heavy volumes, indi-
cating fresh participation. 
Technically, the market 
has cleanly broken above 
the 173,800–174,000 re-
sistance zone, which had 
acted as a cap in previous 

sessions. Sustained price 
action above this level 
keeps the broader trend 
firmly bullish, with upside 
projections now opening 
towards 176,500–177,500, 
followed by 178,000 on 
extension.

From a structure per-
spective, higher highs and 
higher lows remain intact, 
and previous resistance 
near 171,900–172,000 
now turns into immediate 

support. 
Any intraday or short-

term pullback towards this 
zone is likely to be viewed 
as a buy on dip opportu-
nity, as long as the index 
holds above 170,300. 
Overall sentiment remains 
positive, January seasonal-
ity is historically supportive, 
and unless we see a sharp 
volume-backed reversal, 
the bias stays upward for 
the near term.

PSX kicks off 2026 strong, 
KSE-100 breaks key resistance 

AGTL shows accumulation signs 
at key support
AGTL is currently trad-

ing at a well-defined 
demand zone (385–400), 
which aligns with the lower 
boundary of a rising long-
term price channel visible on 
the daily timeframe. From a 
market structure perspective, 
the stock has transitioned 
from a sharp distribution 
phase (post blow-off top 
near 720+) into a prolonged 
range-bound contraction, 
suggesting a shift from vola-
tility expansion to volatility 
compression, a classic precur-
sor to accumulation.

The recent price action 
shows overlapping candles, 
reduced downside momen-
tum, and multiple failed 
breakdown attempts below 
support, indicating absorp-
tion by stronger hands. 
Importantly, price is holding 
above the channel support 
while respecting a higher-
timeframe rising trendline, 
keeping the primary trend 

technically intact despite the 
deep corrective phase.

From a trend analysis 
standpoint, AGTL experi-
enced a Phase D markdown 
after the climax, but current 
behavior resembles Wyckoff 
Accumulation characteristics: 
flat structure, compressed 
ranges, declining volatility, 
and selective volume spikes 
on up-moves. The inability 
of sellers to push price deci-
sively lower suggests selling 
pressure is being exhausted.

A decisive daily close above 
the 415–420 range would 
signal a shift toward Phase 

E, opening room for a move 
back toward 450–480, fol-
lowed by the mid-channel 
region near 520. On the 
downside, a sustained break 
below 380 would invalidate 
the accumulation thesis and 
expose the lower channel 
near 360.

In summary, AGTL is tech-
nically constructive, trading 
at structural support within 
a broader uptrend. The cur-
rent price behavior favors ac-
cumulation over distribution, 
with risk clearly defined and 
upside asymmetry improving 
on confirmation.

PSMU DESK

ISLAMABAD: Prime Minister 
Shehbaz Sharif emphasized 
the urgent need to acceler-
ate the exploration of new 
oil and gas reserves to lessen 
Pakistan’s dependency on 
imported petroleum prod-
ucts and conserve foreign 
exchange. Speaking at a 
high-level meeting on the 
petroleum sector at the Prime 
Minister’s Office yesterday, 
the Prime Minister stressed 
that discovering local energy 
resources should be a na-
tional priority.

In addition, he directed of-
ficials to implement digital 
integration across the entire 
oil and gas supply chain—
from imports to end consum-
ers—on a fast-tracked basis. 
This digitalization, he noted, 

would not only enhance ef-
ficiency but also help tackle 
the smuggling of petroleum 
products, ultimately benefit-
ing the national treasury.

During the meeting, the 
government was updated 
on the progress in the pe-
troleum sector. The Oil and 
Gas Development Company 
Limited (OGDCL) revealed 
a significant breakthrough 
with the discovery of major 
oil and gas reserves in the 
Nashpa Block, located in 
Kohat District. 

The Prime Minister con-
gratulated the nation on the 
discovery and commended 
the efforts of the relevant 
institutions. The reserves are 
expected to produce up to 
4,100 barrels of oil per day, 
marking a major step to-

ward bolstering domestic 
production.

Further updates shared 
in the meeting highlighted 
improvements in gas supply. 

Domestic consumers are re-
ceiving gas at better pressure 
levels this winter compared 
to last year. Additionally, 
progress is being made on 

the provision of Re-gasified 
Liquefied Natural Gas (RLNG) 
connections, with a target to 
complete 350,000 connec-
tions by June 2026.

The meeting also noted the 
commissioning of pipelines 
for the Shewa and Bettani gas 
fields. Meanwhile, construc-
tion is ongoing for a pipeline 
linking the Kot Palak gas field.

Attendees of the meet-
ing included Deputy Prime 
Minister and Foreign Minister 
Senator Mohammad Ishaq 
Dar, Federal Minister for 
Economic Affairs Ahad 
Khan Cheema, Minister for 
Petroleum Ali Pervaiz Malik, 
and other senior government 
officials.

The discussions reflect 
Pakistan’s commitment to 
enhancing domestic energy 
resources and improving ef-
ficiency in the energy supply 
chain, which could play a key 
role in reducing the country’s 
energy import bill.

PM calls for boosting oil and gas 
exploration to reduce import costs

PSMU DESK

KOHAT: The Oil and Gas 
Development Company 
Limited (OGDCL) has made 
a significant oil and gas 
discovery in the Nashpa 
Block, located in Kohat dis-
trict, Khyber Pakhtunkhwa. 
In a statement issued yes-
terday, OGDCL confirmed 
the successful production 
from the Baragzai X-1 ex-
ploratory well, which is 
now producing 4,100 bar-
rels of oil per day and 10.5 
million cubic feet of gas 
per day.

The well was drilled to a 
total depth of 5,170 me-
ters, where a 187-meter 

hyd ro c a r b o n - b e a r i n g 
zone was discovered in 
the Datta Formation. A 
subsequent cased-hole 
drill stem test confirmed 
the commercial potential 
of the well, with produc-
tion recorded at a 32/64-
inch choke and a wellhead 
flowing pressure of 3,880 
pounds per square inch.

OGDCL, which operates 
the Nashpa exploration 
licence with a 65% work-
ing interest, is joined 
by Pakistan Petroleum 
Limited with 30% and 
Government Holdings 
Private Limited with 5% in 
the project. 

BY COMMERCE REPORTER

ISLAMABAD: Despite Prime 
Minister Shehbaz Sharif’s 
commitment to facilitate 
exporters, Federal Board of 
Revenue (FBR) has ordered 
scrutiny of tax records of over 
top 480 exporters for taking 
action where taxable income 
is reduced without reasonable 
justifications.

In this regard, the FBR has 
issued instructions to all 
Chief Commissioners Inland 
Revenue. The FBR’s new di-
rection has sent a negative 
message among the entire ex-
porters’ community with panic 
and uncertainty. Exporters are 
shocked at how the FBR can 

open tax records of leading 
480 exporters through audit/
investigation when the gov-
ernment is repeatedly talking 
about ending harassment 
of the tax officials in the field 
formations. Pakistan Business 
Council and Pakistan Retail 
Business Council have also 
expressed their concern over 
the FBR’s decision to scrutinise 
tax records of leading export-
ers of the country.

According to the FBR’s 
directive to the field forma-
tions, analysis carried out at 
FBR Headquarters revealed 
that a significant number of 
exporters (individuals/AOPs/
companies) have substantially 

reduced their declared taxable 
income for Tax Year 2025, fol-
lowing the amendment to 
Section 154 of the Income Tax 
Ordinance, 2001, through the 
Finance Act, 2024, whereby 
the taxation regime for export 
proceeds has been modified 
from final tax to minimum tax.

In view of the above, all field 
formations are directed to 
closely examine the declara-
tions of major exporters falling 
within their respective jurisdic-
tions to ascertain whether any 
abnormal reduction, inconsis-
tency, or change in declara-
tion patterns are evident after 
the said amendment, FBR 
maintained.

Gold price in 
Pakistan declines 
Rs2,400 per tola
BY COMMERCE REPORTER

KARACHI: Gold price in 
Pakistan decreased yes-
terday, with 24-karat gold 
being sold at Rs454,562 
per tola, down Rs2,400. 
Similarly, 24-karat gold 
per 10-gram was sold at 
Rs389,713 after a decline of 
Rs2,058, according to rates 
shared by the All-Pakistan 
Gems and Jewelers Sarafa 
Association (APGJSA).

The price of 22-karat gold 
was also quoted lower at 
Rs357,249 per 10-gram.

Similarly, silver prices fell 
in the domestic market, 
with 24-karat silver being 
sold at Rs7,635 per tola 
(-Rs83) and Rs6,545 per 10-
gram (-Rs71).

OGDCL announces major 
oil and gas discovery in 
Kohat District

FBR to scrutinise tax records 
of nearly 500 top exporters

PSMU DESK

LAHORE: Saquib Ahmad 
has assumed the role of 
Global Chief Growth Officer 
at Systems Limited, one of 
Pakistan’s largest software 
firms.

In this capacity, he will focus 
on accelerating international 
growth, strengthening mar-
ket presence, and advancing 
strategic expansion across 
both established and emerg-

ing markets, the company 
said in a statement released 
on Thursday.

“With more than 27 years of 
leadership experience across 
the telecom and IT sectors, 
Saquib brings a strong track 
record in enterprise sales, 
business development, and 
large-scale growth strategy. 
His career spans senior roles 
across Pakistan, the Middle 
East, Europe, and Asia, where 

he has led high-performing 
teams and delivered sus-

tained, multimillion-dollar 
revenue growth,” read the 

statement.
Before this role, Saquib 

served as Country Managing 
Director for SAP across 
Pakistan, Afghanistan, Iraq, 
and Bahrain.

His earlier leadership po-
sitions include tenures at 
Oracle, Comptel, Nokia 
Siemens Networks, and 
Siemens in markets including 
the UAE, Spain, and Germany.

A recipient of the 

Presidential Award Aizaz-
e-Sabqat for academic ex-
cellence, Saquib has also 
contributed to leading busi-
ness and industry platforms 
such as TIE Islamabad, OICCI, 
and the Pakistan Business 
Council, the company added.

Last month, Systems 
Limited announced plans 
to purchase Confiz Pakistan 
(Private) Limited through a 
merger.

Systems Limited appoints Saquib Ahmad as Global Chief Growth Officer


