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BE CAREFUL!!

Today’s trading at the Pakistan Stock Exchange reflects
strong momentum along with noticeable volatility.
High volumes and short-term fluctuations can lead
to emotional decisions. Avoid trading on rumors or

entering positions without proper analysis. Focus on
risk management, disciplined strategies, and realistic
expectations rather than quick gains. The market
rewards patience and informed decisions.
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BOARD MEETING LIST

Company Date Time Subject

Annual Accounts for the
year ended Sep 30, 2025

Ansari Sugar

Mills Limited | 97-4an-2026

1:30

To Consider the Matter other
than Financial Results

Nimir Resins

e 07-Jan-2026
Limited

12:30
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Stocks hit record high
as KSE-100 closes

above 185,000 points

PSMU DESK

The Pakistan Stock Exchange
(PSX) continued its record-

breaking rally on Tuesday, :

with the benchmark KSE-100
Index crossing the 185,000-
point mark for the first time,
driven by strong investor
sentiment and expectations
of an interest rate cut.

Buying interest remained
robust for most of the trad-
ing session. After a brief dip
in early trade, when the
index fell to an intraday low
of 181,182.07 points, the
market staged a sharp recov-
ery. The benchmark steadily
advanced throughout the
day, touching an intraday
high of 185,481.45 points
before closing at 185,062.11
up by 2,653.87 points, or
1.45 percent.

Market participants attrib-
uted the sustained upward
momentum to growing
anticipation of monetary
easing in the upcoming
Monetary Policy Committee
(MPC) meeting.

“The market anticipates
a 50 basis points cut in
the upcoming MPC,” said
Saad Hanif of Ismail Igbal
Securities.

In its post-market note,
Ismail Igbal Securities stated
that liquidity-driven buying,
continued asset class con-

version, and positive inves-
tor sentiment kept the rally
firmly intact. The brokerage
highlighted that commercial
banks, cement, and technol-
ogy and communication
sectors were the main con-
tributors, collectively adding
2,330 points to the bench-
mark index.

The bullish trend followed
Monday’s strong start to the
New Year, when aggressive
buying by local institutional
investors particularly mutual
funds pushed the KSE-100
Index up by 3,373.31 points,
or 1.88 percent, to close at
182,408.24.

Internationally, Asian equi-
ties extended their record
gains on Tuesday, follow-
ing Wall Street’s rally where

oil companies and financial
stocks helped the Dow Jones
Industrial Average reach an
all-time high. MSCI's broad
Asia-Pacific index rose 0.4
percent to a record level,
led by Japanese stocks, with
the Topix Index surging 1.3
percent. Hong Kong'’s Hang
Seng gained 0.7 percent,
mainland Chinese blue
chips added 0.3 percent,
while Australia’s benchmark
rose 1 percent. South Korea's
KOSPI slipped 0.4 percent
after touching record highs
a day earlier.

Meanwhile, the Pakistani
rupee posted a marginal
gain against the US dollar in
the interbank market, clos-
ing at 280.07, up by Re0.03.

Trading volume on the

all-share index declined to
1,306.1 million shares from
1,384.3 million shares in the
previous session. However,
the total value of shares
traded increased to Rs85.32
billion, compared to Rs78.1
billion earlier.

K-Electric led the volume
chart with 109.62 million
shares, followed by Bank
of Punjab with 79.91 mil-
lion shares and Pakistan
International Bulk with 62.34
million shares.

Overall, shares of 485
companies were traded dur-
ing the session, with 238
stocks closing higher, 218
declining, and 29 remaining
unchanged, reflecting broad-
based participation in the
market’s historic rally.

UBL joins $4 billion
club, becomes
Pakistan’s largest-listed

company

PSMU DESK

KARACHI: United Bank Limited
(UBL) has become Pakistan’s
largest publicly listed com-

__ | pany, with its market capi-
= | talisation surging to Rs1.28
| | trillion (USD 4.6 billion) on

Tuesday, surpassing Oil &

. | Gas Development Company

(OGDC), which now holds
the second position with a
market cap of Rs1.26 trillion
(USD 4.53 billion).

Market analysts said the
milestone underscores
strong investor confidence
in UBL and reflects the ro-
bust performance of the
banking sector amid fa-
vourable macroeconomic
conditions.

UBL's share price has
witnessed a remarkable
37% rise over the past
month, climbing from
Rs375.57 on December
8, 2025, to Rs514.49 at
the close on Tuesday.
Samiullah Tarig, Head of
Research at Pak-Kuwait
Investment Company
Limited, attributed the
bank’s performance to its
effective capitalisation on
the declining interest rate
environment.

Pakistan’s interest rate has
fallen sharply from a peak of
22% in April 2024 to 10.5%
in December 2025, a reduc-
tion of 1,150 basis points,
providing a conducive
backdrop for banking sec-
tor profitability.

UBL is a subsidiary of

Bestway (Holdings) Limited,
itself a wholly owned sub-
sidiary of Bestway Group
Limited. According to the
bank’s latest financial re-
sults, it posted a profit after
tax of Rs34.7 billion for the
first nine months of CY25,
marking a 36% year-on-year
increase, while earnings per
share rose to Rs13.86.

In addition, UBL declared
an interim cash dividend
of Rs8 per share, bring-
ing total dividends for the
year to Rs27.5 per share—
among the highest payouts
in Pakistan’s banking sector.

Despite UBL's rise, OGDC
remains a close contender,
highlighting that Pakistan’s
stock market continues to
be dominated by the fi-
nancial and energy sectors,
which collectively drive
market capitalisation and
investor sentiment.

This development posi-
tions UBL at the forefront
of Pakistan’s equity market,
reflecting the growing im-
portance of financial institu-
tions in the country’s capital
market landscape.

PSX BoDs elect Ruhail Mohammad as chairman, pays
tribute to late Shamshad Akhtar

PSMU DESK

KARACHI: Pakistan Stock Exchange
Limited (PSX) yesterday announced
that its Board of Directors has elected
Mr. Ruhail Mohammad as Chairman
of the Board for the remainder of the
Board’s term, following the sad de-
mise of the former Chairperson, Dr.
Shamshad Akhtar. The Board's elec-
tion of Mr. Ruhail Mohammad was
made in accordance with applicable
legal and regulatory requirements
and took place at a Board meeting

« Succession Certificate

[ON CERTIFI(

held today at 11:30 a.m. (PST).
The Board placed on record its high-
est appreciation for the exemplary

Pakistan Share Market.
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leadership of Dr. Shamshad Akhtar
during her tenure as Chairperson of
PSX. The Board acknowledged that
she steered the Exchange through
a period marked by significant chal-
lenges with exceptional courage, wis-

dom, and grace, and that she upheld
the highest standards of governance,
integrity, and professionalism across
the capital market ecosystem.

The Board also recognized Dr.
Akhtar’s visionary contributions to
policy formulation and strategic
initiatives that materially advanced
Pakistan’s fixed income market, in-
cluding enabling the Government
of Pakistan to access Shariah compli-
ant government securities. The Board
expressed deep regret at her passing
and affirmed that she leaves a strong
and enduring legacy of leadership
and service.

The Board also extended its grati-
tude to Dr. Akhtar for her service and
conveyed condolences to her family.
In recognition of her outstanding
contributions, the Board resolved
to name the PSX auditorium the “Dr.

Shamshad Akhtar Auditorium” as a

lasting tribute.

Mr. Ruhail Mohammad, the newly
appointed Chairman of the PSX
Board brings with him over three de-
cades of distinguished leadership ex-
perience across diverse sectors, with
deep expertise in strategic oversight,
institutional governance, and organi-
sational development. Widely re-
spected for his principled judgement,

| analytical depth, and people-centric

leadership style, he has consistently
contributed at the highest levels of
corporate and boardroom decision-
making. His extensive exposure to
complex regulatory environments,
long-term strategic planning, and
enterprise-wide risk management
positions him well to guide the PSX
in advancing its mandate of transpar-
ency and sustainable growth.
During his tenure on the PSX
Board, particularly as Chairman of
the BAC, he has played a pivotal
role in strengthening PSX's gover-
nance architecture. His stewardship
has been instrumental in enhanc-
ing financial discipline and reinforc-
ing internal control frameworks.
Through his thoughtful engage-
ment, independence of thought,
and unwavering commitment to

best governance practices, he has
earned the confidence of the Board
and management.

He is currently CEO of Lucky
Electric Power Company Limited
and has extensive board experi-
ence, having served on the boards
of Engro Corporation and its various
subsidiaries, K-Electric, NBP Funds,
the Pakistan Institute of Corporate
Governance, the British Overseas
School, the KP Energy Board
(PEDO), and as Chairman of Pakistan
Mercantile Exchange Limited.
He currently sits on the boards
of Lucky Group entities, Network
of Organizations Working For
People With Disabilities in Pakistan
(NOWPDP-NGO), EFU Life Assurance
and Pakistan Stock Exchange, and is
Chairman of Dawood Lawrencepur
Limited.
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Market Commentary - Leaders’ Lens

Sector rotation evident as select industries remain in focus
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witnessed clear signs of
sector rotation during
yesterday’s trading session,

as profit-taking emerged in
certain heavyweight sectors,
while selective industries
continued to attract investor
interest.

Fertilizer stocks showed
modest profit-taking, with
leading names such as
Engro and Fauji Fertilizer
coming under mild selling
pressure after recent gains.
Similarly, the Oil and Gas
sector experienced profit-
booking, particularly in
exploration and marketing
companies including PPL,
OGDC and PSO, as inves-
tors opted to lock in profits

at higher levels.

In contrast, banking stocks
continued to maintain their
upward momentum, reflect-
ing sustained investor con-
fidence in the sector. The
pharmaceutical sector also
remained firm, extending its
positive run amid steady de-
mand and defensive buying.

Despite an ongoing cor-
rection in the cement sector,
Lucky Cement closed higher,
moving against the broader
sectoral trend. Market par-
ticipants attributed this resil-
ience to spillover sentiment
from the auto sector, which

remained among the day’s
top-performing segments.
Although concerns of po-
tential oversupply persist
following DG Khan Cement's
announcement of a new
plant, selective interest in
Lucky Cement kept the
stock in positive territory.
Another notable devel-
opment during the session
was renewed activity in
the refinery sector. Attock
Refinery led the gains, sup-
ported by its significant
discount to book value
and improved profitability
compared to previous pe-

riods. The stock’s attractive
valuation prompted strong
buying interest, which also
spilled over into other refin-
ery shares, adding strength
to the sector.

Overall, approximately five
to six sectors remained in
positive territory, highlight-
ing a healthy and selective
market trend. The session
reflected cautious opti-
mism, with investors rotat-
ing between sectors while
maintaining exposure to
fundamentally strong stocks,
keeping the broader market
outlook constructive.

Pakistan Market Review: PSX withesses bullish momentum

ALI NAJIB

Deputy Head of Trading
Arif Habib Ltd

85k surpassed!

A strong bullish mo-
mentum was sustained at
the PSX, as the KSE-100
Index delivered another ro-

bust bull-run session, gain-
ing 2,654 points (+1.45%) to
close at 185,602.

Institutional-led buying
was underpinned by im-
proving macroeconomic
indicators, easing inflation
expectations, stable inter-
est rates, and a constructive
corporate earnings outlook.
Moreover, fresh allocations
at the start of CY26 further
reinforced liquidity-driven
demand, adding momen-
tum to the ongoing rally
which has just posted a gain
of over 11k points, up 6.32%
in just 4 session of CY26.

On the macro front, central
government debt rose by
0.7% MoM to PKR 77.5trn as
of Nov'25, reflecting a 10.2%
YoY increase compared to
PKR 70.4trn in Nov'24.

From a sectoral perspec-
tive, oil production in-
creased by 0.9% WoW to
64,709 bopd. Gas produc-
tion rebounded to 2,836
mmcfd, supported by
higher output from Mari,
Uch, Qadirpur, and Sui, fol-
lowing earlier disruptions
due to ATA at FFC's Plant-lI
and subdued power sector
demand.

During the session, UBL
emerged as the largest
listed company on the PSX,
with market capitalization
surpassing PKR 1.288trn,
overtaking OGDC at PKR
1.267trn.

Banking sector blue
chips led the advance, with
MEBL, MCB, UBL, and HBL
collectively contributing
755 points to the index.
Meanwhile, LUCK also wit-
nessed renewed buying
interest, adding 159 points.

Market activity remained
strong, with total traded
volume and value recorded

at 1.3bn shares and PKR
85.2bn, respectively. KEL
topped the volume chart,
with 109mn shares traded.

Outlook:

The 185k level has been
successfully achieved at the
PSX, with momentum show-
ing no signs of exhaustion.
Bulls remain aggressive, sig-
naling further upside as the
strong bullish trend stays
firmly intact.

On the downside, 181k
now stands as the imme-
diate support level in the
event of any corrective
move from current levels.
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industrial, trade development

By Commerce Reporter

KARACHI: President of the
Federation of Pakistan
Chambers of Commerce
and Industry (FPCCI) and
ECO-CCI, Mr. Atif lkram
Sheikh, held a meeting
with the Prime Minister of
Azad Jammu and Kashmir
(AJK), Raja Faisal Rathore,
in Islamabad to discuss
strategic measures for the
promotion of industry and
commerce in the region.

The meeting was attended
by FPCCl Vice President
Mr. Tariq Jadoon, Incharge
Chairman FPCCI Capital
Office Mr. Karim Aziz Malik,
former President Mirpur
Chamber Mr. Javed Igbal,
and Mr. Tanveer Malik. Senior
officials, including Mr. M.
Fahad Yaqoob, Advisor for
Industry AJK, the Secretary
Industries, and other senior
AJK government officials,
were also present.

During the meeting,
President Atif Ikram Sheikh
briefed the Prime Minister
on key challenges faced
by the local business com-
munity, with particular

\"i"{

emphasis on issues such as
double taxation and logisti-
cal bottlenecks hindering
trade and industrial growth.
He also conveyed FPCCl’s
keen interest in investing in
hydropower projects across
Azad Jammu and Kashmir,
highlighting the region’s
vast potential in renewable
energy.

In response, Prime Minister
Raja Faisal Rathore wel-
comed the business leader-
ship and assured them of
the government’s full sup-
port. He stated that the AJK
government is committed
to providing all necessary
facilities and resources to
encourage investment and
economic activity. The Prime

Minister further emphasized
that sustainable and long-
term solutions would be
implemented in close con-
sultation with stakeholders.

He informed the partici-
pants that detailed delibera-
tions are already underway
on sales tax reforms and the
establishment of a dry port,
aimed at easing trade flows

-PCCl president meets AJK PM to discuss

and strengthening the in-
dustrial base of Azad Jammu
and Kashmir.

The meeting concluded
with a mutual commitment
to continued collaboration
between the government
and the business com-
munity to foster economic
growth and development in
the region.

Pakistan'’s startup funding
rises to $36.6m in 2025,
remains below peak levels

By PSMU Desk

KARACHI: Pakistan's startup ecosystem
witnessed a modest recovery in equity
funding during 2025, with total capital
raised increasing to $36.6 million, up
from $22.5 million in the previous year
representing a growth of nearly 63%,
according to data released by Data

Darbar.

Despite the improvement, funding
levels remain significantly below his-
toric highs. The report noted that start-
ups raised approximately $36.6 million
across 10 disclosed equity rounds, while

four additional transactions did not
reveal their deal sizes. In comparison,
Pakistani startups had raised $347 mil-
lion in 2021 and $331 million in 2022.

“While the increase marks a clear im-
provement in capital deployment, ac-
tivity remains concentrated in a limited
number of larger rounds, suggesting
that the recovery is being driven more
by deal size than by widespread inves-
tor participation,’ Data Darbar stated.
The average disclosed equity deal size
during the year stood at around $3.7

million.

On the gender front, female-led start-
ups raised $8.8 million in disclosed
equity funding, accounting for more
than 24% of total capital deployed.
Data Darbar described this as a notable
departure from long-term trends and

a significant improvement over 2024,
while cautioning that year-on-year
changes are magnified due to the low
base of recent funding activity.
Sector-wise, fintech emerged as the
dominant segment in Pakistan's startup
landscape, leading both in deal volume
and capital raised. The sector was an-
chored by Haball’'s Pre-Series A round
backed by Zayn VC and Meezan Bank,
along with Metric’s $1.3 million seed
round led by an international syndi-
cate. Additionally, Qist Bazaar secured
$196,000 in debt financing from Bank
Alfalah as part of its Series A round.
Health-tech ranked as the second

most attractive sector, led by MediQ’s
$6 million Series A funding one of the
largest disclosed equity raises of the
year followed by Xylexa’s $1 million
seed round.

The report further highlighted two
key trends shaping the ecosystem in
2025: the growing role of alternative
capital and increased consolidation.
Bazaar Technologies’ acquisition of
Keenu was cited as a notable example
of consolidation within fintech infra-
structure, while Haball’s $47 million
debt financing from Meezan Bank un-
derscored the shift toward non-equity
funding.

Gold prices surge in
Pakistan, tola rate
rises by Rs3,200

By Commerce Reporter

KARACHI: Gold prices in
Pakistan recorded a no-
table increase on Tuesday,
tracking gains in the inter-
national bullion market.

In the local market, the
price of gold per tola
climbed by Rs3,200 to settle
at Rs467,962. Likewise, the
price of 10 grams of gold
rose by Rs2,743 to reach
Rs401,201, according to
rates released by the All-
Pakistan Gems and Jewellers
Sarafa Association (APGJSA).

On Monday, gold prices
had already witnessed
a sharp jump, with the
per tola rate increasing
by Rs9,200 to close at
Rs464,762.

In the international mar-
ket, gold prices advanced
by $32 to $4,456 per ounce,
inclusive of a premium of
$20, providing support to
domestic prices.

Meanwhile, silver prices
also moved higher, with
the per tola rate increasing
by Rs338 to Rs8,361.

Market participants attrib-
uted the upward trend to
sustained strength in global
gold prices and ongoing
economic uncertainties,
which continue to boost de-
mand for safe-haven assets.

Parks inspection in North Karachi by

Municipal Commiss

By Staff Reporter

KARACHI: Karachi Municipal
Commissioner New Karachi
Town, Manwar Hussain
Mallah, along with Vice
Chairman New Karachi
Town, Shoaib bin Zaheer,
visited various parks in North
Karachi and conducted a de-
tailed inspection of ongoing
development and rehabilita-
tion works.

During the visit, the
Municipal Commissioner
expressed satisfaction over
the pace and quality of the
work in progress. Speaking
on the occasion, Manwar
Hussain Mallah stated that
the New Karachi Town ad-
ministration is taking prac-
tical steps to provide basic
civic facilities to the residents
of North Karachi, with special
emphasis on transforming
parks into centers of healthy
and quality recreation. He
emphasized that modern
facilities are being intro-
duced in parks to ensure af-
fordable, safe, and dignified

R
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recreational opportunities
for citizens.

He further said that qual-
ity seating arrangements,
swings, and various play
equipment for children will
be installed, while separate
walking tracks are being
constructed for women and

senior citizens to facilitate
safe and comfortable walks.
The Municipal Commissioner
added that sports grounds,
open gyms, and opportuni-
ties for healthy activities will
also be provided for youth to
encourage positive engage-
ment and promote a healthy

loner

lifestyle in society.

On this occasion, Vice
Chairman New Karachi
Town Shoaib bin Zaheer
said that the improvement
of parks and restoration of
sports grounds play a vital
role in keeping youth away
from negative tendencies.

He noted that the provision
of sports and recreational fa-
cilities in New Karachi Town
is among the top priorities of
Chairman New Karachi Town
Muhammad Yousuf, and that
all development projects are
being completed keeping
public needs in view.

The Vice Chairman further
stated that balanced and
safe recreational facilities for
children, youth, women, and
senior citizens are essential
for building a healthy society,
and that the current adminis-
tration of New Karachi Town
is committed and actively
working toward this goal.

At the conclusion of
the visit, the Municipal
Commissioner and Vice
Chairman directed the con-
cerned officers to complete
all ongoing development
works within the stipulated
timeframe and to ensure
that no compromise is made
on quality, so that the public
may benefit from improved
facilities at the earliest.

Pure Block project launched
in Sector 3, North Karachi

By Staff Reporter

KARACHI: The Pure Block
installation project has
been formally launched in
Sector 3 of North Karachi.
Chairman New Karachi
Town, Muhammad Yousuf,
inaugurated the project at
a ceremony attended by
Vice Chairman New Karachi
Town Shoaib bin Zaheer,
town officials, elected local
representatives, and a large
number of area residents.

Addressing the gather-
ing, Chairman Muhammad
Yousuf said that following
other areas of New Karachi
Town, work on the instal-
lation of pure blocks has
now commenced in Sector
3, where 70 to 80 streets
will soon be paved under
the project. He empha-
sized that the objective is
not cosmetic or temporary
development, but sustain-
able and long-term infra-
structure so that public
funds are not wasted on
repeated repairs.

The Chairman strongly
criticized the performance
of the Water and Sewerage
Board, stating that unfor-
tunately the institution
has failed to fulfill its re-
sponsibilities, resulting in

hurdles and delays in the
installation of pure blocks.
He explained that the town
administration first ensures
the rectification of sewer-
age and water supply lines,
after which pure block
installation is initiated, so
that development works
remain durable and public
resources are protected.
He clarified that delays
in Sector 3 are not due to
inefficiency, but rather due
to defective basic infrastruc-
ture, and that constructing
streets and roads with-
out resolving these issues
would be unjust to the pub-
lic. Chairman Yousuf also
remarked that New Karachi
Town has been consistently
neglected in the past.
Speaking on the occa-
sion, Vice Chairman New
Karachi Town Shoaib bin
Zaheer said that the Pure
Block project is an impor-
tant step toward resolving
the long-standing problems
of the residents. He added
that under the leadership
of Chairman Muhammad
Yousuf, efforts are being
made to improve the qual-
ity of development works
and to complete each proj-
ect in line with the genuine

needs of the public. He fur-
ther stated that develop-
ment activities will continue
across New Karachi Town
without discrimination.

Chairman Muhammad
Yousuf noted that despite
limited resources, the New
Karachi Town administra-
tion is working beyond
its capacity. However, he
pointed out that institu-
tions such as the Sindh
Solid Waste Management
Board and the Water and
Sewerage Board do not fall
under the administrative
control of the town, result-
ing in a lack of coordina-
tion and worsening public
issues.

On the occasion, Chairman
Muhammad Yousuf urged
Karachi Mayor Barrister
Murtaza Wahab to take
immediate notice of the
deteriorated condition of
the main artery, 7000 Road
(from Shafiq Mor to Allah
Wali), which has become a
major cause of traffic con-
gestion and public incon-
venience. He demanded
urgent practical measures
for the reconstruction of this
important road to provide
real relief to the residents of
New Karachi.

Bhutto's 98th birth anniversary
marked with grandeur

By Staff Reporter PPP District Central President
KARACHI: The 98th birth Sardar Khan, General
anniversary of Shaheed-e- Secretary Shehzad Majeed,
Jamhooriyat and founder of ~ Asad Hanif, Taugeer Ahmed,

the Pakistan People's Party
(PPP), Zulfikar Ali Bhutto,
was celebrated with great
enthusiasm under the aus-
pices of PPP District Central
in Nazimabad.

The ceremony was held at
Eidgah Ground, Nazimabad
Chowrangi, and was at-
tended by a large number
of party workers and sup-
porters, including women.

Atif Baloch, and other party
officials were present on the
occasion.

Participants paid rich trib-
utes to Zulfikar Ali Bhutto
for his historic services to de-
mocracy and raised passion-
ate slogans of “Jiye Bhutto”
Speakers highlighted his
visionary leadership, demo-
cratic struggle, and enduring
legacy in Pakistan’s political

history.

A cake was cut to mark
the occasion, followed by
special prayers for national
progress, the continuity of
democracy, and the eleva-
tion of Shaheed Zulfikar Ali
Bhutto's ranks. The event was
marked by high spirits and
strong enthusiasm among
party workers.

The celebrations con-
cluded with a spectacular
fireworks display, adding to
the festive atmosphere of
the occasion.
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COURSES (2025)

Core Fundamental
Course

( Understand fundamental \
analysis for trading

with a salary of

50K - 60K per month

Professional
Fundamental Course

In-depth fundamental
analysis with certification

(Starting Salary: 100K)

Duration
2 Months
(Online)

Cost
35,000 PKR

Patla Course

Learn specialized
skills for high-income
opportunities

3 - 4 Lakh
per month.

Duration

2 Months

( Pl;e/sical classes
arachi Only

Cost
50,000 PKR

Duration
3 Months
(Online)

Cost
150,000 PKR

Stock Trader
Management Course

Develop essential
trading management
skills.

opportunities.
Duration
2 Months (Online)
Cost

Unlimited income
|
|
|

20,000 PKR |

|
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Minhas scores ton as Pakistan down
Zimbabwe to lift U19 ODI tri-series title

HARARE: Pakistan edged past
hosts Zimbabwe by nine wick-
ets to clinch the Under-19 ODI
tri-series title after a dominant
performance in the final at the
Old Hararians on Tuesday.

Chasing a modest target of
159, Pakistan cruised to victory,
losing just one wicket, courtesy
of a commanding opening part-
nership between Sameer Minhas
and Mohammad Shayan.

The duo put on a solid 50-run
stand, applying early pressure on
the hosts and taking the game
firmly away from Zimbabwe.

Minhas continued his out-
standing form with the bat,
bringing up a well-deserved
half-century — his third of the
tournament — before convert-
ing it into a magnificent century.

The right-handed batter played
with authority and intent, domi-
nating the bowling attack and
leaving little opportunity for his
partner to score freely.

The opening pair added a
match-winning 145 runs before
the stand was finally broken,

with Minhas dismissed by Leeroy
Chiwaula.

He scored a blistering 114 off
just 51 deliveries, smashing 17
fours and five sixes in a breath-
taking display of power-hitting.

The green shirts chased down
the target in the 17th over, with
Shayan remaining unbeaten
on 38 off 42 deliveries, hitting
four boundaries and a six, while
Usman Khan scored two off five
balls.

Batting first, Zimbabwe got
off to a disastrous start, losing
two quick wickets in the open-
ing over. Umar Zaib dismissed
opener Samuel Muyambo for
just one off eight deliveries, fol-
lowed by Kian Blignaut, who fell
for a first-ball duck.

The pressure continued to
mount on the hosts as Zaib
struck twice more in consecu-
tive overs, removing Takudzwa
Makoni for five off 12 balls in
the fourth over and Brandon
Ndiweni for one off three deliv-
eries in the sixth.

Zimbabwe's skipper

Kupakwashe Muradzi added little  before falling to Mohammad at 15-5 in seven overs.

resistance, scoring six off 15 balls

Sayyam, leaving his side reeling

Leeroy Chiwaula and Michael

Blignaut then attempted to
steady the innings with a 33-run

partnership, but Chiwaula fell for
15 off 34 deliveries, including a
six, to Ahmed Hussain. Michael
Blignaut continued to anchor the
innings and was joined by Benny
Zuze, who contributed vital runs.

However, their 58-run partner-
ship was broken when Abdul
Subhan dismissed Benny for 16
off 50 balls, leaving Zimbabwe at
106-7 in 34.2 overs.

Blignaut eventually reached a
well-earned half-century, scoring
60 off 102 balls, featuring eight
fours, before falling to Daniyal
Ali Khan, with the visitors now
at 135-8in 40.5 overs.

Panashe Mazai was run out
for three, and the final wicket,
Shelton Mazvitorera, fell for a
first-ball duck to Subhan, end-
ing Zimbabwe's innings at 158.

For Pakistan, Umar Zaib was
the standout bowler, taking 4/20
in seven overs. Abdul Subhan
claimed two wickets, while
Mohammad Sayyam, Daniyal
Ali Khan, and Ahmed Hussain
chipped in with one wicket
each. AGENCIES

New Zealand have learned

Junior titles, ATP
hosting cap strong
year for Pakistan
tennis in 2025

'Battle of the Sexes' rivals
have mixed fortunes

lessons from T20 World Cup flop

BANGALORE: Poor prepara-
tion derailed New Zealand's
Twenty20 World Cup cam-
paign in 2024 but the Black
Caps will leave no stone
unturned as they approach
next month's global show-
piece seeking their first title,
all-rounder James Neesham
said.

Determined to avoid
another group-stage exit,
New Zealand will head into
the next edition in India and
Sri Lanka with proper match
practice thanks to a five-
game T20 series scheduled
against India from January
21-31.

"Obviously, the 2024 World
Cup in West Indies, we were
very under-prepared,”
Neesham told Reuters via
video call.

"We didn't have any games
going into the tournament,
which wasn't ideal, coming
off the back of the Indian
Premier League and a lot of
guys being busy over there.

"We've rectified that and
we've got a good series
against a strong team get-
ting into the World Cup'

The 35-year-old said play-
ing India on their own turf
would help New Zealand
finalise their starting 11 for
the tournament, which be-
gins on February 7.

"It'll be good to have five
games to test ourselves
against them and hope-
fully get a couple of good
wins, some good results,
but mainly hopefully find
our combinations and get
ourselves well oiled before

the World Cup," Neesham
added.

While Neesham remains a
T20 regular for New Zealand
he has not played for the na-
tional team in the 50-overs
format since the 2023 World
Cup.

"I'm certainly still available
currently for that format," he
said.

"l haven't quite decided
what my future looks like
internationally. I'll probably
have a think about that dur-
ing this World Cup and prob-
ably make a decision one
way or the other”

That uncertainty is com-
pounded by New Zealand's
new casual contract
system, introduced last
September, that allows
marquee players to play in
lucrative T20 leagues while
remaining available for in-

ternational duty.

Neesham, who played in
the International League T20
with Dubai Capitals, said the
system has left players in a
"weird little limbo" by allow-
ing them to join events like
Australia's Big Bash and still
arrive late for the World Cup
under contract.

The model risks weaken-
ing New Zealand if too many
top players are absent, he
said.

"You either have to have
white-ball contracts specifi-
cally for these kinds of play-
ers that are actually worth a
fair amount of money that
will keep players available
for New Zealand and in
those formats, or you need
to let guys go freelance and
pick and choose whatever
they want," Neesham said.

"Currently as things stand

in New Zealand, there's
probably not the depth of
players that will allow us to
still compete on the inter-
national stage, if we have
10, 11, or 12 of our top guys
not available.

"It's important that over
the next major contract
cycle or master agreement
we have in New Zealand, it's
really fleshed out from that
perspective to make the top
T20 and one-day cricketers
a bit more valuable from a
financial point of view."

Neesham said that a pro-
posed domestic T20 compe-
tition might entice players
to accept New Zealand con-
tracts and be involved fully
with the international team.

New Zealand begin their
World Cup campaign
against Afghanistan in
Chennai on February 8. arp

ISLAMABAD: Pakistan re-
corded a milestone year
for tennis in 2025, marked
by international junior suc-
cess, historic tournament
hosting and growing re-
gional recognition, the
Pakistan Tennis Federation
(PTF) said on Tuesday.

The country hosted its
first-ever ATP Challenger
tournament in Islamabad,
a development seen as a
major step forward for pro-
fessional tennis in Pakistan.
The event highlighted im-
proving infrastructure and
the federation’s efforts to
bring international compe-
tition back to the country.

PTF President Aisam-
ul-Hag Qureshi said the
achievements reflected
sustained investment and
increasing depth across
age groups.

“Being recognised as
Asia’s fastest-growing ten-
nis federation is a proud
moment for us,” Qureshi
said. “Our juniors and
senior players delivered
results that underline
Pakistan's potential on the
international stage.

At the junior level,
Pakistan claimed gold
medals at the Davis Cup
Juniors Under-16 event
in Malaysia and the ATF
South Asian Under-12
Championship in Sri Lanka,
underlining the strength
of its emerging talent.
Pakistani junior players
also captured 20 ITF junior
titles during the year, with
Mikaeel Ali Baig emerging
as one of the standout per-
formers. AGeNciEs

BRISBANE: "Battle of the
Sexes" opponents Aryna
Sabalenka and Nick Kyrgios
had markedly different
starts to their seasons at the
Brisbane International on
Tuesday.

While Sabalenka said the
much-maligned exhibi-
tion had paid dividends in
a straight-sets demolition
of Cristina Bucsa, Kyrgios's
comeback faltered at the first
hurdle as he lost to American
Aleksandar Kovacevic 6-3,
6-4.

Sabalenka, the world
number one took just 48
minutes to dispose of Bucsa
6-0, 6-1 in the second round
of the season-opening
tournament.

The ease of the win against
the world number 50 will
send a warning to the
Belarusian's rivals ahead of
the Australian Open starting
January 18.

She raced through the
first set in just 22 minutes
and took only 26 minutes
to claim the second against
an opponent who had no
answer to the power of the
27-year-old.

Sabalenka said the fact that
she played so well in her first
match of the season showed
that the December 28 ex-
hibition in Dubai against
the mercurial but contro-
versial Kyrgios had been
worthwhile.

"I mean, when you play
against a guy, the intensity
is completely different,’ she
said.

"Especially when there is
Nick, who is drop-shotting

every other shot, so you
move a lot, so there was a
great fitness for me.

"And today | was, like,
whew, let's move around,
you know'

Kyrgios is making a tenta-
tive comeback to the sport
after an injury-ravaged three
years saw him slip to 671 in
the world.

In his first tour level match
since March, the former
Wimbledon finalist showed
glimpses of his talent but
lacked consistency against
the solid Kovacevic.

"| feel good and I'm going
to be able to try and use it
as a building block;" Kyrgios
said.

Nick Kyrgios lost his
comeback match against
Aleksandar Kovacevic in
Brisbane.

"That's my goal obviously,
and not just AO (Australian
Open) but this year, for what-
ever this year holds.

"l do want to continue to
play as much as | can, and
wel'll see!

Sabalenka will now play

either Jelena Ostapenko or
Sorana Cirstea in the third
round and remains on track
to meet Madison Keys in the
quarter-finals in a rematch of
last year's Australian Open
final, won by the American.

Keys reached the Brisbane
third round with a 6-4, 6-3
win over fellow American
McCartney Kessler.

Like Sabalenka, Keys had
a bye into the second round
and said she had found it
tough to find her rhythm
early on.

"l think it's sometimes a
little bit harder when the
person you're playing has
already played a match, and
then you're kind of trying
to still knock off a bit of the
rust,' she said.

"| felt like it took a little bit
just to find my rhythm, but
| feel like once | did it, | kind
of settled in a little bit better."

There was carnage among
the men's seeds with second-
seed Alejandro Davidovich
Fokina, Tommy Paul (4) and
Denis Shapovalov (5) all los-
iNg. AGENCIES

'Playing in Sri Lanka before World Cup is advantage,
says Salman Ali Agha

DAMBULLA: Pakistan's T20I
captain Salman Ali Agha spoke
confidently about his team's
preparations and strategy
ahead of the three-match series
against Sri Lanka, which begins
on Wednesday at the Rangiri
Dambulla International Cricket
Stadium (RDICS).

While speaking during the pre-
series press conference ahead of
the three-match series against
Sri Lanka which kick starts from
Wednesday in Dambulla, Agha
discussed the team's prepara-
tions and strategy for the up-
coming World Cup.

The all-rounder highlighted
how playing in familiar condi-
tions could give the team a
strategic edge.

“Yes, we are playing all our
games in Sri Lanka ahead of
the World Cup. This series is all
about preparing for the tourna-
ment, and it will obviously help
us understand the conditions
better. We have been touring

here for many years, so we know
the conditions well. Playing a se-
ries here before the World Cup
is always an advantage,’ Agha
stated.

The middle-order batter ac-
knowledged the challenge of
leading the team without some
of Pakistan’s biggest stars, em-
phasising the opportunity it
presents for emerging talent.

“They are megastars and have
done so well for Pakistan, but
the players we have brought
here are very good as well. We
wanted to give them a chance.
There are a few players who are
the future of Pakistan cricket,
and hopefully, they will perform
well,” he said.

The all-rounder expressed his
optimism about the team’s up-
coming performance and high-
lighted the promising talent of
Khawaja Nafay, highlighting
his dual skills as a batsman and
wicketkeeper.

“I think Khawaja Nafay is very

TIFN Al anan s

e Way Forward

exciting—a very good batsman.
The best thing about him is that
he can keep as well. We are very
excited for him and hopefully
we can give him a game,” he

stated.

“I hope he performs the way
he has been doing in domestic
cricket and leagues, and car-
ries that form into international

cricket. We have come here as a
strong team, and hopefully ev-
eryone contributes so we can
win the series,” he added.

Agha also took a moment to

acknowledge the players return-
ing from the ILT20 tournament
and welcomed them into the
national squad.

“First of all, congratulations to
the players coming from ILT20—
they won there. In my opinion,
they have been playing some
very good cricket, and hopefully,
they can continue the same form
here when they play with us," he
said. When asked about the re-
turn of Shadab Khan following
his injury and how he plans to
manage the team’s wealth of
all-rounders, the 32-year-old re-
flected on the challenge and the
opportunity it presents.

“He came back from a long in-
jury and did well in the Big Bash
League (BBL). Managing all those
spinners and all-rounders is going
to be tough, but to be honest,
it's like a luxury for us to have
so many all-rounders who can
bat and bowl in any condition.
Managing them is a challenge,
but it's a good headache, and |

don’t mind that,"he concluded.

It is pertinent to mention that
Pakistan and Sri Lanka are set
to clash on January 7,9, and 11,
with all matches scheduled at the
Rangiri Dambulla International
Cricket Stadium (RDICS).

The series carries added signifi-
cance as a key preparatory as-
signment ahead of the T20 World
Cup, running from February 7 to
March 8.

Historically, the two sides have
met in 27 T20Is, with Pakistan
winning 16 encounters and Sri
Lanka 11.

Pakistan squad for Sri Lanka
T20Is:

Salman Ali Agha (c), Abdul
Samad, Abrar Ahmad, Faheem
Ashraf, Fakhar Zaman, Khawaja
Nafay (wk), Mohammad Nawaz,
Mohammad Salman Mirza,
Mohammad Wasim Jr, Naseem
Shah, Sahibzada Farhan (wk), Saim
Ayub, Shadab Khan, Usman Khan
(wk) and Usman Tariq. AGeNCIES
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Understanding the Mechanics and Impact of

Brokerage Houses in Pakistan’s Ca

Pakistan, brokerage houses serve as the

critical bridge between individual savings
and the industrial engine of the country. To
understand their effective working, one must
first view them as more than just intermediar-
ies; they are the gatekeepers of the Pakistan
Stock Exchange (PSX). A brokerage house in
Pakistan operates under the strict oversight of
the Securities and Exchange Commission of
Pakistan (SECP) and the PSX rulebook, ensur-
ing that the movement of capital from a retail
or institutional investor into a listed company
is transparent, documented, and secure.

The core functionality of these houses
begins with the facilitation of trade execu-
tion. In a digital-first era, Pakistani brokerage
firms have transitioned from the traditional
“shouting on the floor”model to sophisticated
Electronic Trading Systems (ETS). When an
investor decides to buy shares in a blue-chip
company or a high-growth startup, the bro-
kerage house provides the platform—often
through a mobile app or a desktop termi-
nal—to place that order. This order is then
routed to the PSX matching engine. The ef-
fectiveness of a firm is often measured by its
“latency” or the speed at which it can execute

In the evolving financial landscape of

these trades, alongside the stability of its digi-
tal infrastructure.

However, the working of a brokerage house
extends far beyond the “buy” and “click” but-
tons. One of their most vital functions is the
provision of investment research and advisory
services. For the Pakistan market, which can
be volatile due to macroeconomic shifts, in-
flation fluctuations, and political cycles, these
firms employ analysts who dissect fiscal poli-
cies and monetary statements. They produce
research reports that provide “Buy, “Hold," or
“Sell” recommendations. By translating com-
plex economic data into actionable insights,
brokerage houses empower the average citi-
zen to participate in the wealth-creation pro-
cess of the corporate sector, which is essential
for deepening the country’s capital markets.

Effective working also hinges on the robust
management of custody and clearing. In
Pakistan, this involves a tripartite relationship
between the Broker, the Central Depository
Company (CDC), and the National Clearing
Company of Pakistan Limited (NCCPL). When
a trade is executed, the brokerage house
ensures that the shares are moved into the
investor’s Sub-Account within the CDC and
that the funds are cleared through the NCCPL.

This system is designed to prevent the misap-
propriation of client assets—a challenge that
the Pakistani regulatory environment has
addressed aggressively over the last decade
through the implementation of the “Customer
Assets Segregation”rules.

Furthermore, brokerage houses in Pakistan
are increasingly acting as financial educators.
With a relatively low number of active capital
market participants compared to the total
population, leading firms have taken the
lead in conducting webinars and seminars to
explain the risks and rewards of equity invest-
ments. They simplify the process of opening
a Roshan Digital Account (RDA) for Overseas
Pakistanis, allowing the diaspora to invest
back into their homeland’s equities and debt
securities like T-bills and PIBs. This inflow of
foreign exchange is a testament to the opera-
tional efficiency and global reach that modern
Pakistani brokerages have achieved.

Risk management is the silent engine that
keeps these houses running. Behind the
scenes, brokerage firms must maintain specific
Capital Adequacy Ratios (CAR) to ensure they
can withstand market shocks. They monitor
the margin calls of their clients, ensuring that
if a stock price drops significantly, the inves-

nital Markets

tor has enough collateral to cover the posi-
tion. This prevents a domino effect that could
threaten the stability of the entire exchange.
By managing these risks, brokerage houses
protect the integrity of the financial system.

In recent years, the integration of Fintech
has redefined their effectiveness. The intro-
duction of “Sahulat Accounts” and simplified
KYC (Know Your Customer) protocols allows
students and housewives to start investing
with minimal documentation. This inclusivity
is a hallmark of a maturing financial ecosys-
tem. As these firms continue to adopt Artificial
Intelligence for predictive analytics and block-
chain for more secure record-keeping, their
role in Pakistan’s economy will only grow.

In conclusion, the effective working of
brokerage houses in Pakistan is a blend of
technological prowess, regulatory compli-
ance, and intellectual depth. They do not just
trade stocks; they build the infrastructure for
national savings, provide the liquidity neces-
sary for companies to expand, and offer the
transparency required to attract international
investment. As the PSX continues to integrate
with global markets, these brokerage houses
remain the primary engines driving the de-
mocratization of finance across the nation.

How multi-national
organizations achieve goals

BY SAMEER SAGAR
I n the complex, hyper-connected

global economy of 2026, Multi-

National Organizations (MNOs)
operate as modern-day empires,
spanning continents, cultures, and
regulatory frameworks. Achieving
goals on such a gargantuan scale is
not a matter of luck; it is the result
of a sophisticated orchestration of
strategic alignment, technological
integration, and cultural manage-
ment. To understand how these
entities successfully navigate the
world, one must look at the multi-
layered approach they use to trans-
form a singular corporate vision into
localized reality. At the core of every
successful MNO is a delicate balance
between global standardization and
local adaptation, often referred to as
“glocalization.”

The first pillar of goal achievement
for MNOs is the establishment of a ro-
bust strategic framework. This usually
begins at the corporate headquar-
ters, where high-level objectives—
such as market share expansion,
sustainability targets, or innovation
benchmarks—are set. However,
unlike smaller firms, MNOs cannot
simply issue a top-down mandate.
They utilize sophisticated cascad-
ing systems where global goals are
translated into regional strategies
and then into specific departmental
KPIs (Key Performance Indicators).
This ensures that a software engineer
in Bangalore, a marketing executive
in London, and a factory manager in
Querétaro are all pulling in the same
direction, even if their daily tasks dif-
fer vastly.

Central to this synchronization is
the role of advanced technology and
data analytics. In today’s landscape,
MNOs rely on Integrated Enterprise
Resource Planning (ERP) systems and
Al-driven dashboards that provide

real-time visibility into every corner
of the organization. By leveraging Big
Data, leadership can identify bottle-
necks in a supply chain in Southeast
Asia or a dip in consumer sentiment
in Eastern Europe before these issues
jeopardize annual targets. This data-
centric approach allows for “agile
steering,” where the organization
can pivot its resources dynamically.
For instance, if a trade barrier arises in
one region, an MNO can quickly shift
production quotas to another facility,
maintaining its overall growth trajec-
tory despite localized disruptions.

Human capital management is the
second critical pillar. MNOs achieve
their goals by building a “border-
less” workforce. They invest heavily
in cross-cultural training and global
mobility programs, ensuring that
leadership teams are diverse and ca-
pable of navigating different socio-
political environments. By fostering
a unified corporate culture that tran-
scends national borders, MNOs cre-
ate a sense of shared identity. This
culture acts as the “social glue” that
keeps employees motivated and
aligned with the company’s mission.
Furthermore, MNOs utilize sophisti-
cated talent management systems
to identify high-potential individu-
als globally, ensuring that the best
minds are positioned where they are
needed most, regardless of their geo-
graphical origin.

However, the pursuit of global
goals often encounters the friction
of local realities. This is where the
“local responsiveness” mechanism
becomes vital. Successful MNOs em-
power their regional branches with a
degree of autonomy. While the core
product or service remains consis-
tent, the delivery, marketing, and
even certain features are tailored to
meet local regulations and consumer
preferences. For example, a global

food giant might maintain its core
brand identity while radically alter-
ing its menu to suit the dietary habits
of a specific country. This flexibility
prevents the organization from ap-
pearing as a tone-deaf “invader” and
instead helps it integrate into the
local ecosystem, which is essential
for long-term market penetration
and goal attainment.

Risk management and compliance
also play a silent but pivotal role.
Operating in dozens of jurisdictions
means dealing with a dizzying array
of tax laws, environmental regula-
tions, and labor standards. MNOs
achieve their goals by building
massive internal legal and compli-
ance infrastructures that mitigate
risk. By staying ahead of regulatory
changes—such as evolving carbon
credit requirements or data privacy
laws—they avoid the crippling fines
and reputational damage that can
derail strategic objectives.

Lastly, the modern MNO achieves its
goals through strategic partnerships
and ecosystem building. No organiza-
tion, no matter how large, can do ev-
erything alone. By forming alliances
with local firms, academic institu-
tions, and even governments, MNOs
gain access to specialized knowledge
and local networks. These collabora-
tions allow them to scale faster and
innovate more effectively than they
could through organic growth alone.

In conclusion, the success of Multi-
National Organizations is a testament
to the power of structured complex-
ity. They achieve their goals by being
rigid in their vision but flexible in
their execution. Through the seam-
less integration of global strategy,
cutting-edge data analytics, a cultur-
ally intelligent workforce, and a keen
eye on local nuances, MNOs trans-
form the chaos of global markets
into a roadmap for sustained success.

Pakistan’s education sector
needs reforms

BY ZAIRA HASAN

he bedrock of any nation’s
Tprosperity lies in the quality of

its education. For Pakistan, a
country where youth under the age
of 30 make up nearly two-thirds of
the population, the education sec-
tor is not just a social service; it is
a critical engine for survival in the
21st century. However, as we move
through 2026, the sector remains
at a crossroads, grappling with
deep-seated systemic failures that
demand more than just cosmetic
changes. While the national lit-
eracy rate has seen a modest rise
to approximately 63% according
to recent digital surveys, the stark
reality of 25.4 million out-of-school
children (OOSC) paints a picture
of a national emergency. Pakistan
holds the unenviable position of
having the world’s second-highest
number of children not attend-
ing school, a statistic that reflects
a profound “education apartheid”
between the elite few and the mar-
ginalized many.

The most visible challenge is
the infrastructure gap and the
uneven distribution of resources.
Thousands of public schools across
the country, particularly in rural
Sindh and Balochistan, are “ghost
schools” or lack basic facilities like
clean water, electricity, and bound-
ary walls. In many instances, a sin-
gle teacher is tasked with managing
multiple grades in a crumbling
one-room building. This environ-
ment is not conducive to learning;
it is a deterrent. Furthermore, gen-
der disparity remains a bleeding
wound. Socio-cultural barriers and
safety concerns continue to keep
millions of girls at home, particu-
larly in regions where the distance
to the nearest secondary school is
measured in miles rather than min-

utes. Without a massive, localized
expansion of the school network
and a “Zero Out-of-School Children”
roadmap that is backed by more
than just rhetoric, the demographic
dividend of Pakistan risks becom-
ing a demographic disaster.

Beyond physical access, the qual-
ity of what is being taught inside
the classroom is perhaps an even
greater concern. For decades, the
Pakistani education system has
been a factory for rote learning.
Students are trained to memorize
textbooks to pass standardized
exams, a process that stifles critical
thinking, creativity, and problem-
solving skills.

The 2025-2026 academic updates,
such as the introduction of com-
petency-driven board exams and
the transition to a more develop-
mental 5+3+3+4 school structure,
are steps in the right direction.
However, these structural shifts will
fail if they are not accompanied by
a revolution in teacher training. A
teacher who has spent twenty years
teaching “by the book” cannot sud-
denly foster “critical inquiry” with-
out intensive, modern pedagogical
support. Teachers must be treated
as the pillars of the nation, with
merit-based appointments, com-
petitive salaries, and continuous
professional development to re-
place the current politicized hiring
practices.

The disconnect between the
classroom and the job market is
another area requiring urgent re-
form. Pakistan is currently produc-
ing graduates who hold degrees
but lack the skills demanded by the
global economy. In an era where
Artificial Intelligence, coding, and
financial literacy are the new global
currencies, our curriculum remains
largely stagnant. While the govern-

ment has begun integrating these
subjects into the Federal Board,
the rollout must be nationwide.
Technical and Vocational Education
and Training (TVET) must be main-
streamed rather than treated as a
secondary option for those who
“fail” at academics. By aligning the
curriculum with industry needs
and fostering public-private part-
nerships, the education system
can start producing entrepre-
neurs and skilled professionals in-
stead of a surplus of unemployed
degree-holders.

Finally, none of these reforms
are possible without a significant
increase in fiscal commitment.
Historically, Pakistan has allocated
less than 2% of its GDP to edu-
cation—far below the UNESCO-
recommended 4% to 6%. In recent
years, this figure has dipped even
lower, with the vast majority of
funds consumed by recurrent costs
like salaries, leaving almost noth-
ing for innovation or infrastruc-
ture. This must change. Education
should be the top priority in the
national budget, protected from
political instability and economic
shocks.

The path forward for Pakistan re-
quires a holistic overhaul: digitizing
the examination system to ensure
transparency, decentralizing gover-
nance to empower local communi-
ties, and bridging the gap between
the private, public, and madrasah
systems to create a “Uniform
National Curriculum” that provides
equal opportunity for every child.
The challenges are monumental,
but the cost of inaction is higher. If
Pakistan is to compete on the world
stage, it must first win the battle in
its classrooms. Reform is no longer
a choice; it is a necessity for the
country’s survival and growth.

THE ANATOMY OF COLLAPSE

Key reasons behind abrupt failure of any business

PSMU SPECIAL

he sudden collapse of a busi-
Tness, whether a fledgling
startup or a multi-decade en-
terprise, often appears to the pub-
lic as a singular, catastrophic event.
However, the reality is usually more
nuanced. Business failure is rarely
the result of a single unlucky break;
it is typically the culmination of
systemic vulnerabilities that reach
a breaking point. Understanding
these triggers is essential for any
entrepreneur looking to navigate
the treacherous waters of the mod-
ern economy. While market condi-
tions and external shocks play a role,
the internal mechanics of a company
often dictate whether it weathers a
storm or sinks without warning.
Perhaps the most immediate cause
of abrupt failure is a terminal liquid-
ity crisis. There is a profound differ-
ence between being unprofitable
and being insolvent. A business can
survive for years without making a
profit if it has investor backing, but
it cannot survive for a single day if it
cannot meet its immediate financial
obligations. Poor cash flow manage-
ment acts as a silent killer. This often
happens when a company scales too
rapidly, pouring capital into expan-
sion, inventory, or headcount before

the actual revenue arrives. When the
gap between payables and receiv-
ables widens beyond the reach of
available credit, the business hits a
wall. This “overtrading”—growing
faster than the cash cycle allows—is
why many businesses fail just as they
seem to be succeeding.

Closely tied to financial misman-
agement is the failure of leader-
ship to adapt to a shifting market.
Strategic inertia is a primary reason
why industry titans suddenly van-
ish. In an era of rapid technological
disruption, the “way we have always
done it"is a recipe for obsolescence.
When a business ignores a funda-
mental shift in consumer behavior
or a breakthrough in competitor
technology, it loses its product-
market fit. Once that fit is gone, no
amount of marketing or cost-cutting
can save the enterprise. This failure
to pivot is often rooted in cognitive
bias at the executive level, where
leadership becomes so wedded to
a successful past that they become
blind to a diminishing future.

Another critical factor is the lack
of a sustainable competitive advan-
tage, or what is often referred to as
a“moat.” In a globalized economy;, if
a business model is easily replicable
and lacks a unique value proposi-

tion—be it through intellectual
property, brand loyalty, or cost
leadership—it becomes vulnerable
to commoditization. As soon as a
larger player or a more efficient
competitor enters the space, the
original business finds its margins
squeezed to the point of extinction.

becomes paralyzed. Internal poli-
tics, high employee turnover, and a
lack of accountability can erode the
company from within. A business
is essentially a collection of people

working toward a common goal; if |

that alignment is shattered, the in-
frastructure of the company begins

“Business failure is often a culmination of systemic vulnerabilities,
including terminal liquidity crises, strategic inertia, lack of
sustainable competitive advantage, dysfunctional corporate
culture, over-reliance on a single revenue stream, and regulatory
oversights. Understanding these triggers is crucial for entrepreneurs
to navigate the modern economy and build resilient businesses that
adapt to changing markets and customer needs.’

Without a clear reason for custom-
ers to choose them over a cheaper
or more convenient alternative, the
business enters a race to the bottom
that it is destined to lose.

The human element of a business
is equally vital and, when misman-
aged, can lead to a swift demise.
Dysfunctional corporate culture
and leadership vacuum are often
the underlying causes of operational
breakdown. When there is a discon-
nect between the founders or the
executive team, decision-making

to fail. This often manifests in poor
customer service, declining product
quality, and eventually, a total loss of
public trust.

Furthermore, over-reliance on a
single revenue stream or a single
major client creates a precarious
“single point of failure” Many busi-
nesses operate under the illusion of
stability because they have one mas-
sive contract that keeps the lights
on. However, if that client changes
their strategy, goes bankrupt, or
decides to bring services in-house,

= e
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the dependent business collapses
overnight. Diversification is not just
a growth strategy; it is a survival
mechanism. Without a diverse cus-
tomer base, a business is essentially
a subsidiary of its largest client, but
without any of the protections.
Lastly, regulatory and legal over-
sights can bring even the most prof-
itable companies to a sudden halt.
In an increasingly regulated world,
ignoring compliance, tax obligations,
or environmental standards is a high-
stakes gamble. A single massive law-
suit or a regulatory crackdown can
result in fines or bans that the busi-
ness cannot recover from. This is es-

pecially true in sectors like fintech,
healthcare, and energy, where the
legal landscape is constantly shifting.
In conclusion, the abrupt failure of
a business is usually a perfect storm
of financial fragility, strategic blind-
ness, and operational weakness. The
businesses that survive are those that
maintain a “paranoid” level of aware-
ness regarding their cash flow, stay
obsessively focused on their custom-
ers’' changing needs, and build a cul-
ture that values agility over tradition.
Success is never permanent, and the
moment a business stops account-
ing for these risks is the moment its
countdown to failure begins.
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Trump wants to take over Greenland — but the
island’s economy faces ‘major challenges’

¢ U.S. President Donald Trump has reiterated that the U.S. needs to take over Greenland, a Danish territory. e The president’s comments have sparked backlash from Eu-
ropean leaders. ¢ In a report on Tuesday, Denmark’s central bank warned the Greenlandic economy is continuing to slow and faces “major challenges.”

onald Trump is in-
terested in annexing
Greenland, an Arctic

island offering a wealth of
untapped mineral resources.

But as the U.S. president
dialled up the rhetoric about
America annexing the self-
governing Danish territory,
sparking a backlash from in-
ternational leaders, a report
detailed the challenges facing
its economy.

Published Tuesday, a report
by Sgren Bjerregaard, head
of securities and balance
of payments at Danmarks
Nationalbank, warned that
there were “major challenges
ahead” for Greenland’s
economy.

The Arctic island’s economy
— largely driven by the fish-
ing industry — expanded by

0.8% in 2025 and is expected
to grow a further 0.8% this
year, down from 2% in 2022.
According to the Danish cen-
tral bank, the slowdown is
likely to continue.

“The Greenlandic economy
is slowing down, with mod-
est growth and serious chal-
lenges for public finances,’
Bjerregaard wrote.

“This is partly because the
expansion of infrastructure
in the form of airports is near-
ing completion, and planned
major projects in energy sup-
ply and other areas have not
yet begun!”

He added that at the same
time, vital shrimp stocks
were declining, while public
finances “deteriorated sur-

prisingly sharply in 2025 lic finances was arising from government-owned firms.

Part of the pressure on pub-

a decrease in dividends from

“Liquidity in the Greenland

Treasury fell to a critically low the year,” Bjerregaard said,
level in the second half of noting that legislation set to

be rolled out this year con-
tains urgent fiscal tightening
measures.

“More fiscal challenges
lie ahead, with a declining
and ageing population put-
ting further pressure on the
economy,” he added.

Greenland’s population,

~ which stood at 56,699 in

the final quarter of 2025, is
expected to shrink 20% by
2050, as the territory strug-
gles to attract migrants to
replace emigrating residents.

Trump ‘very serious’ about
acquiring Greenland

In an interview with NBC
News on Monday, Trump said
he was “very serious” about
acquiring the Arctic island. A
day earlier, he told reporters
that the U.S. needs Greenland

to bolster its national security.

He was speaking after
Washington launched a mili-
tary operation in Venezuela
that led to the capture of the
country’s president, Nicolas
Maduro. Trump later told The
Atlantic America “absolutely”
needs Greenland, with the
president telling the maga-
zine that countries aside from
Venezuela could be subject to
U.S. intervention.

Trump has long floated the
idea of taking Greenland. In
early 2025, he said the US.
would assume control “one
way or the other”

Officials in Greenland,
Denmark, and across the
European continent have
rejected the notion that the
U.S. can make any claim on
Greenland. SOURCE: CNBC.COM

China decries U.S. action in Venezuela
— even as it guards b||||ons at stake

BEUJING: Even as China eyes
new opportunities to build
global influence in the
wake of the U.S. attack on
Venezuela, Beijing's immedi-
ate priority is protecting its
economic interests, analysts

China said it follows a non-
interference policy and will
remain a “good friend” to
countries in Latin America
and the Caribbean “and does
not draw ideological lines”

“China never seeks spheres

MK

Munir Khanani Securities
Investment and trust, together!

e market maintained its
bullish momentum. The
index opened higher and
moved steadily upward dur-
ing the session. It reached
an intraday high of 4,929.44
points before closing at
182,408.23 points, recording

a gain of 3,373.30 points or
1.88%. Strength was seen
across key sectors includ-
ing Banks, Fertilizer, DFls,
Cement, and Auto Assembler,
which together contributed
2,928.30 points to the index.
Among individual stocks, UBL

led the gains, contributing
709.35 points or 5.12%. HBL
followed with 331.36 points
or 5.02%, while ENGROH
added 276.30 points

or 3.39%. MCB and EFERT
also supported the index,
adding 180.84 points or

MMKS Closing Bell

3.28% and 178.68 points or
3.55%, respectively. Market
participation improved, with
total traded volumes rising
24% day on day to 1,384.30
million shares. BOP led turn-
over, with 95.46 million shares
traded.
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260 7 0 1. 14 cas36  ©9a%) [Homn  no 1377 420 -1.43% 0.14% 386 1237588 567 7,808 IDSSM 29.57 -2.63 (-8, 17“@) 50,175
9 TRG 7382 7470 0.88 1.19% 0.49% 1063 11,850,615 355 26,481 FASM 280.95 -19.05 (-6.35%) 1,748
HIGH LOW VOLUME FCCL 5793 58.02 0.09 0.16% 0.92% 263 10,097,463 858 49,810 SANSM 67.51 -4.31 (-6.00%) 5,367
MLCF 11685 11876 191 1.64% 1.03% 30.67 10,007,002 il 55,984 PSEL 1,136.63 -66.45 (-3.52%) 3,564
3 . .. o 0 o 0 a
22 RS0LSS PR PAEL 59.06 58.58 0.48 0.81% 0.55% 831 9957397 508 29759 CIPLWU 1690 097 (543%) 135601
: - - 0817 3% . 91y b ASLPS 20.03 -1.12 (-5.30%) 1,248
110,500
HU,OOU:
109,500 |
| 56,500 ‘
133,000‘ |
109,000|
182,000 56,000 {
108,500 |
181,000| |
10 AM 11AM 12PM 01PM 02PM 03PM 10AM 1AM 12PM 01PM 02PM 03PM 10AM 1AM 12PM 01PM 02PM 03PM
Rafhan Maize 993092 999899 999899 9850.0  9863.3 67.62 612
T ——— CLOSE - END MUTUAL FUND Shezan Inter. 25017 2510 2550 2500  254.99 482 7,030
T e AT OO OV CUMINT VoL | S ori W oW R G ot | STl B Gt i S ae o
At HaZld mLCu;) : 146481 14700 15530 14600 14940 2.19 8960 | HBLI ) tF u:ll 665 66 61 607 651 014 377066 | [heOreanicMeat S143 - SLTS 51755085 5103 04 4114669
D . EZ f 79 2599 2727 2561 2727 248 2802623 | Triest nvl\e; ruu;l 1420 1353 146 1335 1455 035 20650 | et Cor 3208 3208 - 326 3182 3196 012 7,574,726
ewan lofors ' ' ' ' : : 0% r-StarMutua : : : : : : ’ Unilever Foods 28,908.00 28910.0 29000.0 28000.0 288900 -180 66
Ghandhara Automobile 56231 5660  568.0 5607  564.58 227 396,601 COMMERCIAL BANKS Unity Foods Ltd S5k 256 A6y a0 2103 055 6212019
Ghandhara Ind. 844.52 849.0 859.0 841.8 852.47 7.95 536,487 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME ZIL Limited 493.03 470.04 519.49 470.02 478.97 -14.06 492
Hinopak Motor 477.04 4820 4880 47701  477.82 078 16,437 Allied Bank Ltd 19590 1960 199.71 19103  198.05 215 254271
Honda Atlas Cars 27795 2780 2794 27751 27841 0.46 200,222 Askari Bank 107.14  107.8 1120 105.05 11131 4.17 6,684,350 FUTURE CONTRACTS
Inqus Motor Co. 2,102.33 2100.0 2200.0 2100.0 2181.88 79.55 56,535 B.O.Punjab 43.09  43.08 433 4145 4223 -0.86 79,909,603 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Millat Tractors 540.36  540.0 5410 5295 531.21 -9.15 226,212 Bank Al-Falah 11529 11403 1190 113.61 11837 3.08 5,533,640 AICL-JAN 8645  85.89 930 85.89 9047 402 297,500
Sazgar Engmeermg 1,815.67 1830.01 1850.0 1790.0 1838.26 22.59 245,138 Bank AL-Habib 197.75 198.49 201.0 194.26 199.12 137 2,235,984 AGHA-FEB 8.52 9.52 952 9.52 9.52 1.0 5,000
AUTOMOBILE PARTS & ACCESSORIES Bank Makramah 6.07 6.08 6.2 591 6.03 -0.04 24,403,416 | AGHA-JAN 8.41 8.46 8.84 8.46 873 0.32 1,972,000
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME BanlgOf K}lyber 3651 3703 3703 362 36.32 0.19 12,913 AGP-JAN 21260 21201 2230 21201 22067 8.07 48,500
Agriautos Ind. 17239 17499 17499 1702 17275 036 34336 | Bankislami Pak 3420 3442 345 3365 3435 015 LI52280 | AGL-JAN 7307 715 7151 7108 715 -1.57 16,500
Atlas Battery 24705 24715 25399 2435 24538 177 172780 | Faysal Bank 1014510225 1049 10175 104.05 26 6404645 | AIRLINK-JAN 17707 1810 1925 1805 18876 1169 5371,000
Bal. Wheels 193.77 1949  213.15  194.0 213.15 19.38 541,131 Hab¥b Bank . 34692 3470  367.0 3435 363.83 16.91 7,167,264 ASL-JAN 1337 1335 13.46 13.0 13.25 20.12 630,500
Bela Automotive 91.03 90.0 93.0 87.11 92.99 1.96 474 Habib Metropolitan 120.82 12198 12395 119.0 121.8 0.98 3,749,234 AKBL-JAN 10835  105.1 112.6 105.1 111.96 3.61 638,000
Dewan Auto Engg 2416 2657 2658 2657 2658 242 54,135 | JSBankLtd 1801 1805 186 179 1798 -0.03 496,528 | PREMA-JAN 4013 4051 4138 403 4052 0.39 1,410,000
Exide (PAK) 62436 62698 6399 6220 62722 2.86 24520 | MCB Bank Ltd 40352 4050 4390 40232 43542 3.9 1861093 | ATRL-JAN 69858 7010 76844 6930 75528 567 2230,000
Ghandhara Tyre 3990 4025 4025 39.6 39.91 0.01 160,947 Megzan Bank Ltd 468.79 46999 4958  463.0 492.11 23.32 9,414,033 ATRL-FEB 70724  740.0 740.0  740.0 740.0 32.76 5,000
Loads Limited 1826 1826 184 18.03 18.14 012 991,734 National BankXD 25043 25149 2595 2485 25739 6.96 14,845,107 | AVN-JAN 44.11 4436 45.0 44.11 4426 0.15 259,000
Panther Tyres Lid. 5730 570 580 3626 570 03 39,115 | Samba Bank 1609162163 1558 1587 022 1837084 | BOP-JAN 4350 435 4365 4185 4262 088 34426000
Thal Limited 55697 59299 59299 5520 5600 3.03 17,557 | Soneri Bank Ltd 2725 275 288 2742 2862 137 5768675 | BAFL-JAN 11607 11652 1200 1148 1186 2.53 592,000
Treet Battery Ltd. 1254 1265 1260 1238 1243 001 2324432 | StChartBank L9 7249 7249 7051 715 029 78587 | BAHL-JAN 199.14 19902 2050 1990  203.16 402 11,500
United Bank 487.80 489.89  517.0  484.1 502.74 14.94 5,763,171 BML-JAN 6.12 6.12 625 598 6.03 -0.09 10,410,500
CABPHISIHINCGIRICATIGOODS BIPL-JAN 3455 3431 345 3405 345 -0.05 25,000
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME ENGINEERING CHCC-IAN 188l 13541 3390 3345 3390 0.19 4000
EMCO Industries 5800 5888 589 560 5862 0.62 41824 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | (ppi-jAN 8884 890 890 8755 8835 049 387,000
Fast Cables Ltd. 2687 2691 271 265 2676 001 2,644982 | Agha Steel Ind. 834 835 875 834 8.6 026 22,162405 | CNERGY.JAN 77 177 795 76l 781 008 9019500
Pak Elektron 5006 5925 597 5801  58.58 048 9957397 | Aisha Steel Mill 1326 1327 1338 1303 1311 005 1524236 | CSAPIAN 10424 10189 1070 10189 10565 141 11.500
Pakistan Cables- 21039 2119 2119 2059  208.95 -144 66372 | Aisha Steel(CPS) 10152 930 1010 930  100.0 -152 566 PAEL-JAN 5055 5975 6005 581  59.04 051 5364500
Siemens Pak. 1,525400 1525.0 1525.0 1515.0 1525.0 203 Aisha StelCoP/S 21.15 19.04 22.99 19.04 20.03 -1.12 1,248 PIBTL-JAN 21.97 22.07 22.59 2145 21.6 -037 20.598.000
Waves Corp Ltd. 1417 1422 1483 1404 1433 016 10328466 | Amreli Steels 2309 2341 2341 230 2321 0.12 316490 | pOLJAN 64100 62901 6430 62901 6430 20 11500
Waves Home App 9.51 9.54 9.69 9.45 9.5 -0.01 2,229,318 Beco Steel Ltd 6.34 6.34 6.39 6.28 6.33 -0.01 7,840,562 PPL-JAN 244.69 24468 24507 238.17 2421 259 2,350,000
NG Bolan Casting 93.60 9549 9549 8806  91.92 -1.68 45863 | PRL-JIAN 3817 381 3944 375 3905 088 10815000
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | CrescentSteel 10338 1040 1068 1020  105.16 178 395718 | PIAHCLA-JAN 352 3174 3235 310 3194 042 6855.500
Attock Cement 28102 2805 28298 2800  280.99 003 22821 | Dadex Etemit 6134 628 628 600 6073 061 6438 | PIOC-JAN 39395 3950 3980 39301 39693 298 263,500
Bestway Cement 53000 53211 5340 5270 52835 -165 134011 | DostSteelsLid. 7175 769 748 753 002 1926625 | pioC-FEB 39414 3930 3980 3930 39624 21 271,000
Cherat Cement 33240 3330 3370 33105 33452 212 1295850 | IntIndLtd. 194351950 1985 1930 19415 04 1042601 POWER-JAN 1797 1799 1817 1784 1786 -0.11 52,000
D.GK.Cement 2660 22764 2285 2230 22612 048 7586001 | MnterSteelLud 113921150 1160 11103 11294 098 14L104 1 gAZEW-IAN 183185 18300 18501 18110 184527 1342 14500
Dadabhoy Cement 758 758 80 758 187 029 216530 | ltiefaq lron Ind 1051 1065 107 1021 10.32 019 1641418 S -
K.S.B.Pumps 19935 19935 19935 1970  197.24 2.11 25,307 R
Dandot Cement 2072 2199 2279 2125 22.09 0.37 514,603 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Metro Steel 1445 1484 1484 143 1455 0.1 31,950
Dewan Cement 1315 133 1345 1315 1324 009 3,817,740 BalGlass 1495 150 150 1435 1445 05 926,945
; Mughal Iron 10345 1030 10375 1015 10276 069 1,772,160 o . : : : - - g
Fauji Cement 5793 5809 5869 571 5802 009 10,097,463 Frontier Ceram 8252 8021 8021 746l TEZ 432 4388
Mughal Tron(C) 7003 700 701 6511 6801 2.02 1,963 ! : - - : - : ;
Fecto Cement 14788 1480 1483 1460 14652 136 464,886 I Ghani Glass Ltd 3753 3753 383 3701 3777 024 916810
Flying Cement 3739 5139 5754 548 5107 032 505217 | PekEnginecring 802 3002310530802 3100 1 70 Ghani Value Glass 6563 6689 6689 625 660 037 14,245
Gharibwal Cement 6349~ 635 670 628 6576 227 3495032 EXCHANGE TRADED FUNDS GhaniGlobalGlass 1L 1L 1126 1101 1109 002 351,546
Kohat Cement 11326 1140 1144 1120 1128 046 2271719 Karam Ceramtics 17186 1710 18905 1550 17186 o
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME i : : : : :
Lucky Cement 48836 4905 5140 4890 50838 2044 6,692,054 Shabbir Tiles 1607 161 162 159 160 007 323311
Alfalah Consumer 1944 1959 200 190 19.5 0.06 37,000 : : : : : i :
Maple Leaf 11685 11725 12001 1163 11876 POL 10007002 1 ol Treasury 10874 1089 1089 10889 10874 200 Tariq Glass Ind. 22408 22697 23005 22015  228.87 479 224974
Pioneer Cement 39150 39211 39685 3900  394.96 346 1,124,100 - : : ' ‘
Pz’;‘:rcﬂen“(lﬁfe ) o0 1oal 1931 1031 193 o5 e JSGlobal Banking 4946 5039 5039 482  49.93 047 227,000 INSURANCE
Power Cement 17'77 17' 9 18.04 17' 6 17 .68 _0'09 3,043,536 JS Momentum 13.25 133 134 13.11 13.36 0.11 2,458,500 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
Safe Mix Con.Ltd 44'95 45'5 47' 5 43'6 46'34 ) '39 114 é21 Mahaana Islamic 1830 1848 20.1 18.15 18.44 0.14 1,219,500 Adamiee Ins. 8504  85.15 9293 8403 90.1 5.06 2,410,673
Thatta Cemen; 82'58 82'5 84.5 82.4 82'98 64 2 37; 864 Meezan Pakistan 21,79 2199 2199 2153 21.91 0.12 1,071,500 | Adamjee Life Ass. 3350 335 345 3275 3275 075 55,609
’ ’ ' ’ ’ ’ T NBP Pakistan G ETF 3329 3348 340 3317 3399 0.7 105,000 | Ask Gen.Insurance 3811 3801 3831 3795 3829 0.18 16,476
CHEMICAL NIT Pakistan 3954  39.86 42.0 39.69 41.12 1.58 65,500 Askari Life Ass 13.65 13.88 14.14 133 14.0 035 2,064,156
SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | UBLPaKistanETF 4287 433 4389 4273 4367 0.8 313500 | Atlas Ins. Ltd 7612 769 769 752 7583 029 326,674
Archroma Pak 44997 4500 4550 4465 45037 0.4 2587 FERTILIZER Century Ins. 3561570 570 3599 3648 0.87 1,787
Bawany Air Prod 4299 4232 40 4200 4297 -0.02 46050 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | CresStrlns. 12961351 1424 1166 1342 046 54,283,502
Berger Paints 10547 10547 1070 10357 10418 -129 68046 | Agritech Limited 7204 721 7249 7002 708 134 299,062 Iéisl;‘ze“ I“?‘“anc {4225'2272 142151121 1‘3‘3‘3 1 ‘1‘; 413 {4226'2476 . 1916817
Biafo Industries 16558 1657 1670 16401 16631 0.73 52,836 | Auif Habib Corp 1727 1755 177 1716 1748 021 18652616 enera : ' ' ' : : ’
Bundy Pains 684 1580 16499 1580 16266 o 5070 Engro Fertert 05497 2570 2580 24701 2503 260 3601814 | FFULifeAssumnce 16253 16449 16449 16106 16392 139 1,059
] Fatima Fert 15900 1599 1620 1560 15762 138 1,661,627 | HabibIns. 12391235 1265 1201 125 0.1l 96,423
Data Agro 8920 89.3 893 881 8828 092 1,786 IGI Holdi 25319 25301 2610 2510 25822 5.03 213,855
Descon Oxychem 1377 3377 BT B0 3BR 045 447029 | Fauji Fert 60203 6048 61099 6000 60152 051 4332251 0ings : : : : : : ’
: : : k - - g IGI Life Ins 28 236 239 236 230 017 2,865
Dynea Pakistan 30416 30416 3120 3000 3053 114 13,618 HOGRISALBRONATGRRMEROD G Jubile Life Ins 17132 1700 17387 16804  171.94 0.62 24870
Engro Poly (Pref) 1277125 125 12121277 12 SCRIP LDCP  OPEN  HIGH LOW CURRENT CHANGE VOLUME |y, o, o 8149 815 80 8.0 810 049 310673
Engro Polymer 3326 3349 3349 3275 3287 0.39 1,528,605 | Al-Shaheer Corp 1222 123 125 1191 12.0 0.22 1690281 | b 4 Gen s, 146 1173 1194 1136 1143 003 11,583
Ghani Chemical 36.61 36.88 36.88 354 35.73 -0.88 1,763,779 At-Tahur L‘d 3975 4002 41.0 39.89 40.18 043 3,099,843 Pak Qatar Family 2295 2246 245 22.46 237 0.75 5,628,914
Ghani Chemworld 2043 2049 2067 202 2027 016 285286y | BarkatFrisianAgro 4456 4494 4404 4313 4379 077 S68126 | poy Reinsurance 2447 2433 2434 2327 2368 079 3197469
Ghani Glo Hol 2601 2602 2639 2547 2557 044 2375450 | BigBirdFoodsltd. 5042504 5069 5013 5045 003 186343 1 b1oic g 1, 615 61 615 59 599 016 215167
Tttehad Chemicals 15751 15751 1590 15601 15674 077 111,931 Er““ys z:‘ted ;ggl ;(2}('); ;z; ;;Z ;;7; 'g'ig 7 189*439 Premmier Ins. 1048 1031 1153 103 1126 078 2341911
Leiner Pak Gelat 9711 975 9832 970 9723 0.12 2,977 “ iver PP lsmn o 584 10 13 135100 127'0576 o 77 ;5474 Reliance Ins. 1608 1645 170 1635 1659 0.51 53,338
Lotte Chemical 2937 293 2965 290 292 017 70636 | oo T ' ' : ' N ’ Shaheen Ins. 1067 115 115106 109 023 150663
Fauji Foods Ltd 2009 2109 2125 207 21.04 005 13240,111
Lucky Core Ind. 29718 29996 3060 2965  303.72 654 3965072 ) ) TPL Insurance 2300 229 238 2251 2345 045 56,850
Frieslandcampina 86.11 86.25 87.0 85.5 86.65 0.54 810,246 .
Nimir Ind.Chem 23253 23253 2330 2260 22801 452 12,947 . TPL Life Insurance 2598 265 265 250 260 0.02 3,763
3 : : X - : : ; Gillette Pak 44602 4500 4500 4350 4390 -7.02 604 .
Nimir Resins 33.19 332 33.88 329 33.0 -0.19 74.395 . United Insurance 15.20 15.03 15.2 15.03 15.17 -0.03 3,141
: : : : : : g Ismail Ind. 2,026.62 202701 20750 1980.1  2025.0 -1.62 118 Universal 2500 254 2546 omel 250 5
Pak Oxygen Ltd. 31781 31501 3350 3140 32933 11.52 13910 | Matco Foods Lid 707 740 740 698 6998 209 101810 niversal Ins. : - : - .
Pak PV.C. 1980 210 210 198 19.86 0.06 681 MithchellsFruit 19759 19759 19899 1940  197.94 0.35 8,209 SCRIP gvél?Al(\illflsa 1<1 IN‘;HC(?; J S’L'Z(f‘gRICTEES C;)?' CHANGE  VOLUME
Sardar Chemical 80.53 810 840 780 78.74 -1.79 42,834 Murree Brewery 1,061.61 10650 1079.0 10650  1070.0 8.39 2,153 %61 L o3 1298 130 1267 IIHZ m94 001 19902
Sitara Chemical 867.63 8535 8780 8531  873.87 6.24 4,623 National Foods 39842 4000 4300 3990 42371 2529 393,046 “ge“ A 38~48 3é B 39-0 37~75 38~83 0-35 34é el
Sitara Peroxide 6689 665 665 640 6418 271 86020 | Nestle Pakistan 802143 802143 80390 79830 799812 2331 508 N KD I\;w”;es 085 1187 194 1179 1o 109 16551
Wah-Noble 33380 3340 33681 3340 33592 212 1,590 Quice Food 3145 3242 346 3168 346 315 13168470 | ‘pnaMueromn. : : : : : : :
Arif Habib Ltd, 11540 11601 11697 11411 11503 037 67,103
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Calcorp Limited
Cyan Limited
Dawood Equities
Dawood Law

DH Partners Ltd.
Engro Holdings
Escorts Bank

F. Nat.Equities
F.Credit & Inv
First Cap.Equit
First Dawood Prop
Imperial Limite
Intermarket Sec.
Invest Bank
Ist.Capital Sec
Jah.Sidd. Co.

JS Global Cap.

JS Investments
LSE Capital Ltd.
LSE Fin. Services
LSE Ventures Ltd
MCB Inv MGT
Next Capital

OLP Financial
Pak Stock Exchange
Pervez Ahmed Co

PIA Holding Company

PIA Holding ComB
Sec. Inv. Bank
Trust Brokerage

SCRIP
Crescent Jute
Suhail Jute

SCRIP
Grays Leasing
Pak Gulf Leasing

SCRIP

Bata (Pak) Ltd.
Fateh Industries
Leather Up Ltd.
Pak Leather
Service Global
Service Ind.Ltd

SCRIP

AKD Hospitality
AL-Khair Gadoon
Diamond Ind.
ECOPACK Ltd
Gammon Pak

6766 679 6844 630 6433 333 11,401 GOC (Pak) Ltd. 11302 1150 1150 10902 11212 09 347 Packages Ltd. 74998 7497 7630 7497  756.53 655 12,899
4924 500 500 485 4934 0.1 50,587 Mandviwala 6766 6801 730 6775 717 404 457,185 | Pak Paper Prod 14317 1430 1434 1400 14272 -045 6,897
2373 2484 2484 2301 232 -0.53 24,688 Olympia Mills 3900 363 390 3625 388 02 1,240 Roshan Packages 1905 191 191 1855  18.89 -0.16 327,201
686.33 68701  703.0  677.0 697.16 10.83 9,958 Pak Services 1,203.08 1203.16 1224.95 110123 1136.63 -66.45 3,564 Security Paper 16225  162.0 166.0  161.0 161.55 -0.7 49,474
3421 3448 345 33.59 34.01 -0.2 243,073 Pakistan Alumin 12597 126.0 1359 126.0 133.06 7.09 2210,721 SPEL Limited 58.86 59.0 59.42 57.1 5743 -143 511,761
25712 2589 2640 2530 2016 448 4776304 | Spify Int Hospital 54480 5448 54795 5300  537.04 7776 8,476
19432015 21271952 2098 1.5 389,662 1 giqdigsons Tin 879 89 89 85 867 002 1,779,146 PHARMACEUTICALS
1832 1852 1862 1781 1802 03 5.816.780 X ) e SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
"3 00 Tri-Pack Films 15358 15325 1579 15275  154.89 051 38609 | Apbott Lab. 115098 11550 1170.0 10711 116429 1331 18,398
34083599 3599 341 3521 113 3,998 UDL Int.Ltd. 1873 185 206 184 206 1.87 1418242 L ) |
6.25 6.25 725 6.25 7.25 1.0 2’429’124 . ’ i AGP Limited 214.98 216.8 22199 211.15 220.8 5.82 430,6] 8
640 639 66 639 643 0.03 978354 | United Brands 2750 2787 2787 270 2711 -0.39 8922 | BF Biosciences 14707 14699 1475 1455  147.05 -0.02 213,972
2643 265 285 25.05 2746 103 177,001 United Distributor 136.86  139.0 139.0 134.0 134.54 -2.32 18,168 Citi Pharma Ltd 87.95 88.0 88.34 86.9 87.45 05 1,163,068
2422 24.49 2497 23.0 23.12 -1.1 1 ,840,729 MODARABAS Ferozsons (Lab) 404.99 40498 4172 397.04 416.06 11.07 130,563
564 578 578 555 557 -0.07 736,752 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | ClaxoSmithKline 42133 4210 4240 41212 42136 0.03 394,968
631 6.33 7.02 6.02 6.92 0.61 12,980,205 lst.Fid.Leasing 981 1025 10.79 9.65 10.49 0.68 1’377’055 Hfaleon Pakistan 889.13 894.0 897.0 872.01 887.77 -1.36 57,949
25.06 25.07 258 25.0 2539 0.33 295’924 AL-Noor Mod 8.65 856 8.75 831 8.55 0.1 152,084 nghnoon (Lab) 1,063.28 1064.0 1079.95 1056.5 1073.55 10.27 23,796
17278 173.0 190.06 162.02 184.38 11.6 1,081 B.F.Modaraba 2422 25.0 26.64 24.0 26.64 242 276,830 Hoechst Pak Ltd 4,402.75 4403.01 4799.0 4370.0 4393.33 942 1,291
4345 431 4495 401 4429 084 13,335 Flite Cap Mod s 236 B M7 089 044 1511 IBL HealthCare 6534 654 658 6348  63.83 -1.51 1,242,893
573 58 5.99 5.6 5.89 0.16 2,401,539 Equity Modaraba 13.02 13.85 13.85 13.11 13.15 0.13 289,569 Liven Pharma 5243 52.55 52.79 52.0 522 -0.23 253,246
2321 2389 2547 2232 2331 01 15555 | FTreet Manuf 1987 1925 2024 1875  20.13 026 13310 | MocterInt Lid 335763390 33995 3330 33445 131 29,096
680 687 694 678 685 005 1,012,027 | Habib Modaraba 3401 345 345 3351 340 2001 14244 | Otsuka Pak 35204 3520 3580 3470 - 33578 374 16511
222.00 229.0 229.0 215.0 22493 293 7,666 LB.L.Modarab 10.57 10.44 1047 104 10.47 0.1 1’953 The Searle Company 131.21 133.99 135.8 129.5 134.57 336 ]6,326,9]5
1429 142149 141 1484 0.55 6,051 Imrooz Modaraba 25001 2530 2530 2530 25001 10 POWER GENERATION & DISTRIBUTION
4801 490 490 480 48.0 -0.01 10,109 | OLP Modaraba 2264 2222 2299 2186 2299 035 39799 | sCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
WELABS A0S AR 934 03 1654535 1 Orient Rental 1244126126 1205 122 024 44936 | Altem Energy 168 117 118 116 1164 004 494924
39031 39 316 3 005 3954136 | Paramount Mod 130001301314 129 130 141261 Engro Powergen 3283 3283 330 26 28 001 252,660
SLIS 3147 321 - 3068 3166 048 12691416 | Popular Islamic 2145210 2189 2063 2105 04 2812 | Hub Power Co. 22796 22885 2306 2265 22924 128 6391178
25,052.36 25065.0 25999.9 23050.55 24118.98 -933.38 114 Punjab Mod 876 8.88 9.76 8.76 976 1.0 911,020 K-Flectric Ltd. 634 636 67 632 6.56 022 109.624.516
847 841 899 8IS 8.21 -026 15846 | Sindh Modaraba 3245 318 3492 2921 3211 -0.34 238443 | Kohinoor Encrgy 1740 1743 1763 1731 1739 001 72,400
37839 395 375 391 013 25603172 | Tri-Star Ist Mod. 1854 1801 1945 1798 1801 -0.53 8,136 Kohinoor Power 4450 4539 4539 437 4473 023 78,113
TV Trust Modaraba 203020772077 19721993 037 12517 Kot Addu Power 3709 372 3741 368 3699 02 149374
Unicap Modaraba 691 686 778 63 745 054 2,479,091 . R
LDCP OPEN  HIGH LOW CURRENT CHANGE VOLUME |y, lr\)/lobility Mod 700 702 73 702 71 01 5380033 ;?ii:f;)}:;;ower igg; 2;;103 ?i‘é 42133 2534'902 f 9111 257 32303?)0
1787 1787 1787 1682 16.9 -0.97 135,601 ! : . . : ’ : b2
10402 10698 10699 10301  104.02 4 OIL & GAS EXPLORATION COMPANIES I};‘;};";P;x; 23 ;i 65‘;909 ég(l) 2‘;3 6710419 ?i ; 1633: Lé;g
SCRIP LDCPOPEN  HIGH LOW CURRENT CHANGE VOLUME | (", o 2985 2048 3L 2766 2947 038 2623834
LEASING COMPANIES Mari Energies Ltd. 73401 73794 7395 7260 72885 -5.16 1,060,539 o : : : : : : ooy
) Saif Power Ltd 1153 1154 122 115 11.61 0.08 7,039,509
LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME Oil & Qas Dev 20548 29539 29598  290.5 29345 -2.03 6,362,211 Sitara Energy 3545 3549 260 150 4525 02 19.141
23.41 24.0 24.0 22.51 23.03 2038 9,055 Pak Oilfields 629.64  629.7 64499 62501  643.56 13.92 339,424 Tri.Star Power laoa 149 1404 1466 1476 018 7393
1538 1549 1559 1506 1535 003 68.724 Pak Petroleum 24312 24396 24397 23676 24032 238 18,835,697
OIL & GAS MARKETING COMPANIES PROPERTY
LEATHER & TANNERIES SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME | Attock Petroleum 55720 5600 5660 550.56  564.11 691 401,556 | B.RR Guardia Ltd 4098 402 4147 4011 4068 03 33,953
1,248.50 12485 12620 12412  1249.98 1.48 1,204 Burshane LPG 29.05  29.03 299 29.01 29.79 0.74 6,266 Javedan Corp. 12235 1240 125.0 118.6 120.82 -1.53 778,233
18859 172.12 1900 17212  182.18 641 145 Hascol Petrol 17.22 17.3 17.5 16.75 17.1 -0.12 19,821,909 | Pace (Pak) Ltd. 17.62  17.96 18.22 16.8 18.05 043 12,693,446
D46 4246 440 40 4383 137 32,168 HI-Tech Lub. 5512 5588 5598 5435 5457 -0.55 523,170 | TPL Propertics 1221 1221 1262 1206 1239 0.18 14,787,562
5100 4862 5265 4862 4999 -1.01 13369 | Ollboy Energy 10571057 109 101 10.39 018 2,115,283 REAL ESTATE INVESTMENT TRUST
1562 11689 11974 1152  117.06 |44 1998444 | PSO. 48466 4855 4881 47602  481.69 297 4990348 | gcRrip LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
157179 15850 16650 15%6.11 1612.59 058 8.980 Sui North Gas 12239 12294 1245 12105  122.79 04 6293347 | Dglmen CityXD 3797 3785 3825 375 3794 003 1,518,031
Sui South Gas 3662 367 367 3608 3614 048 4433538 | Globe Residency 2030 203 203 2016 203 100,843
IO B A RO Wafi Energy Pak 23368 23407 2375 23407  236.06 238 69.515 Image Reit 034 942 942 925 932 002 687,395
LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME PAPER, BOARD & PACKAGING TPLREIT Fund I 1050 107 107 945 10.44 -0.06 1,247,409
17394 17352 17799 1730  173.24 0.7 208 SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME REFINERY
5700 5226 6199 5226 570 213 Century Paper 3705 371 386 366 3756 051 2,390,883 | SCRIP LDCP OPEN HIGH LOW CURRENT CHANGE VOLUME
6035 6639 6639 550 6426 391 4468 Cherat Packaging 100.18 1010 1012 1000  100.02 -0.16 82,021 Attock Refinery 69235 69235 76159 6850  749.44 5709 6,844,680
5835 5825 5925 570 5823 012 198623 | Int. Packaging 2863 287 2884 280 2809 -0.54 827,308 | Cnergyico PK 765 765 188 75 7.74 009 41,620,533
2340 2325 234 256 2281 0,59 5585 MACPAC Films 2847 2856 297 283 2892 045 719,988 | National Refinery 418.10 41899 4449 41553  431.99 1389 7,104,119
Merit Packaging 1328 1328 134 1315 1327 -0.01 236,622 | Pak Refinery 3780 378 3911 372 3871 091 33,525,710
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Buy/Sell Range Stoploss

Strategy

UBL
TRG
TREET
SYS
SSGC
SNGP

PRL
PPL
OGDC
NRL

NBP

MLCF
KTML
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HTL
HCAR
HBL
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GHNI
GAL
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SAZEW

NETSOL

MUGHAL
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Non-Shari
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Non-Shari
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Non-Shari
Shariah
Shariah
Shariah
Non-Shari
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Shariah
Non-Shari
Shariah
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Close Div!dend
Yield

502.74 5.82%
74.7 0.00%
31.96 0.00%
17031 0.71%
36.14 1.38%
122.79 251%
1,838.26 3.24%
38.71 5.27%
240.32 3.07%
29345 5.28%
43199 0.00%
13134 2.25%
257.39 3.25%
102.76 0.00%
118.76 0.00%
63.69 0.64%
11294 2.23%
54.57 0.00%
278.41 2.88%
363.83 5.52%
39.91 4.70%
85247 1.24%
564.58 1.80%
18.02 0.00%
60152 831%
146.52 1.34%
157.62 4.98%
104.05 7.28%
25223 7.72%
226.12 0.89%
105.16 7.32%
33452 1.65%
42.23 6.61%
749.44 1.44%
0.00%

Non-Shariah 23.21

Neutral Bullish Accumulate 388.91 408.4-420.6 444.09 463.58 353.22 Strong buy
‘Bullish Neutral Accumulate 68.74 74.7-74.12 78.25 83.63 64.61 Strong buy
Neutral Neutral Accumulate 30.64 31.64-31.90 32.59 33.59 29.69 Buy

Neutral Bullish Accumulate 155.99 165.19-168.21 141.09 Strong buy

Neutral Neutral Accumulate m 36.14-37.43 47.85 27.01 m

Bullish Neutral Accumulate 115.29 120.23-121.79 1294 111.06 Buy
Bullish Neutral Accumulate 1,611.33 1700.67-1750.36 1,791.23 1,880.57 1,520.77 Strong buy
Bullish Bullish Accumulate 34.72 36.82-37.90 38.75 40.85 32.79 Strong buy
Neutral  Hold 21474 226.81-231.36  247.61 259.68  193.94 Buy
Bullish  Hold 267.41 275.68-286.45  289.35 297.62  253.74 Buy
Bullish Bullish Accumulate 381.1 414.29-425.36 444.59 477.78 350.8 Strong buy

Neutral Neutral Accumulatem 131.34-134.31 m 146.09 mm

Bullish Neutral Accumulate 218.12 234.31-243.63 258.37 274.56 194.06 Strong buy
Neutral  Hold 8492  99.46-101.26  117.61 132.15 66.77 Buy
Neutral Bullish Accumulate 103.02 118.01-118.62 132.41 147.4 88.62 Buy
Neutral Neutral Accumulate 57.25 63.69-67.53 75.05 85.33 49.73 Neutral
Neutral Bullish Accumulate 89.91 106.46-111.36 121.9 138.45 74.47 Buy
Bullish Neutral Accumulate 52.23 54.57-55.56 61.13

Neutral Bullish Accumulate [ETECHN IETZXTRTIE m—-ar-

Bullish Bullish Accumulate 307.59 319.85-325.63 335.66 347.92 291.78 Strong buy
Bullish Neutral Accumulate 36.55 39.02-39.91 41.53 44 34.04 Buy

Bullish Neutral Accumulate 763.04 805.76-845.47 831.53 874.25 737.27 Strong buy
Bullish Neutral Accumulate 539.3 554.49-560.58 564.93 580.12 528.86 Strong buy

Hold mm-m-m-m-

Neutral Neutral Accumulate 559.51 587.2-600.00 618.41 528.3

SR VLY 134.07 | 146.52-155.32 | 169.45 | 1907 mm

Neutral Bullish Accumulate 144.24 149.87-154.36 157.23 162.86 136.88 Buy
Bullish Bullish Accumulate 86.18 90.84-100.5 97.43 102.09 79.59 Strong buy
Neutral Bullish Accumulate 2164  223.96-235.96 233.9 24146 206.46

Neutral Neutral Accumulate mmmmmm
Bullish Neutral accumulate 95.24  102.55-103.15 108.59 115.9 9.2 Strong buy
Bullish Neutral accumulate mmmmm
Neutral Neutral accumulate 34.35 37.83-40.52 42.03 45.51 30.15 Buy

‘Bullish Bullish accumulate 649.73  673.71-700.85 707.42 731.4 616.02 Strong buy

Neutral Neutral

] 2215 | 23.21-2337 | 2459 | 2581 | 2093 | Sell |

&

For More Information

www.psmunews.com




o PAKISTAN
ShaveAmtarktet

WEDNESDAY, JANUARY 7, 2026

UPDATES

WWW.psmunews.com

PUBLISH FROM KARACHI

PAKISTAN

Sharemtarket

UPDATES

P (U
C DN Bero
734,502,575.00
- ' 3 Fr- 3 -

19,403,663,413.51

47,911,098.00

et Open Po 0
53,303,321.00
739,894,798.00

19,733,640,733.34

WWwWw.psmunews.com

PAKISTAN

Shaveam)lavket

UPDATES

www.psmunews.com
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Open MTS Volume Before Release

499,401,914.00

Open MTS Amount Before Release

28,112,991,727.30

Current Day Release Volume

57,516,580.00

Current Day Release Amount

3,647,612,699.95

Current Day MTS Volume

61,592,808.00

Current Day MTS Amount

4,657,507,620.45

Net Open MTS Volume

503,478,142.00

Net Open MTS Amount

29,120,473,162.14
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We are Dealing Pakistan mercantile )

exchange.

I recommend exploring Pakistan Mercantile Exchange
Limited (PMEX) for top global opportunities. As a
financial advisor and member of pmex, | can help

you access the portal of PMEX direct deal on

commodities and currency legally regulated

by State Bank of Pakistan.

Exciting News: We can set up an MCB Sub-Collection
account via PMEX for direct deposit and withdrawal
control. Our brokers dedicated 22 hours to find the best
opportunities for you. PMEX's total valuation is 308

billion rupees.

Who can trades forex?
® Students ® Job holders ® Business owners ® Part-time investors

Forex can be done on a full-time or part-time basis, both ways.

We deal in the following products:
e Commodities ¢ Currencies ® International Indices

Contact me to open your PMEX account with registered
brokers' assistance. No opening fees require, thanks.

Handled by:

Maahi Shabbir
(Senior Business Analyst)

For more inquiry contact this official number

0341-2630770
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Symbol

BML-JAN

BOP-JAN

CNERGY-JAN

KEL-JAN

WTL-JAN

NET TOTAL

Open Interest
(No. of Contracts)

Open Interest
(In Volume)

Open Interest
(In Value)

105,538

52,769,000

318,197,070

Free Float of
(Scrips in)

26,488,882,30

PAKISTAN .
RLESECIE Symbol Wise Open Interest (DFC)

% of Free
Free Float

217,437| 108,718,500  4,633,582,470

13,818,328,02

787

16,713 58,356,500 4,557,642,65

13,733,618,93

4.25

156,543 78,271,500 5,181,573,30

27,615,194,25

283

275,821 137,910,500 2,565,135,30

42,349,458,08

3.26

2,359,714

1,179,857,000| 6,651,250,6020

49,942,026,133
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Report  Symbol Symbol Name Current Day MTS Current Day MTS
Date Code Volume Amount
6-0an-26 pAEL | PAK ELEKTRON y )
LIMITED 16,615,618.00 799,011,098.52
6-Jan-26 TELE | Telecard Limited 17,087,615.00 178,245,722.73
THE BANK OF
6-Jan-26 X
an BOP PUNIAB 72,598,631.00 2,415,320,090.18
61an26 | HUMNL | HUMNetwork | 55 55 57200 | 399,643,229.49
Limited
6Jan26 | KEL K Electric 147119,516.00 | 734,204,946.52
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DG ISPR attributes surge in terror incidents to Khyber
Pakhtunkhwa’s political environment

/

PSMU DESK

Director General Inter-
Services Public Relations (DG
ISPR), Lieutenant General
Ahmed Sharif Chaudhry, on
Tuesday said that nearly 80
per cent of terrorist incidents
in Pakistan have occurred in
Khyber Pakhtunkhwa (K-P),
attributing the sharp rise
to what he described as a
“politically permissive envi-
ronment” and an emerging
nexus between political ele-
ments and militant groups in
the province.

Addressing a detailed
press conference, the mili-
tary spokesperson said the
prevailing environment in
K-P had enabled extremist
organisations to regroup, es-
tablish facilitation networks
and repeatedly challenge
the writ of the state, posing
serious threats to national
security.

The DG ISPR strongly criti-
cised Pakistan Tehreek-e-
Insaf (PTI) and its leadership
over their narrative on coun-

terterrorism. He presented
video clips and social media
statements of senior PTl lead-
ers, including the K-P Chief
Minister, questioning what
he termed contradictory and
misleading positions on mili-
tancy and military operations.

Citing international assess-
ments, Lt Gen Chaudhry
said the United Nations had
acknowledged the presence
of at least 20 international ter-
rorist organisations operating
in the region. He rejected the
notion that Pakistan was the
only country facing the prob-
lem, noting that neighbour-
ing states including Tajikistan,
Uzbekistan and Iran had also
raised concerns about ter-
rorism emanating from the
region.

He also condemned state-
ments suggesting that secu-
rity personnel were sacrificing
their lives for “minerals or
dollars,” calling such claims
an insult to the martyrs. He
stressed that while K-P and
other regions of Pakistan

were rich in mineral re-
sources, peace was a prereg-
uisite for their responsible
development and for ensur-
ing that these resources ben-
efited local communities.
Responding to calls for the
military’s withdrawal from
certain areas, the DG ISPR
said the armed forces were a
federal institution operating
under constitutional and legal
mandates. “No one has the
authority to allow any part
of the country to be handed

over to terrorists for political
gains or hidden interests," he
asserted, recalling that similar
rhetoric in the past had led to
the army’s withdrawal from
Swat, resulting in devastat-
ing consequences for civilians
and security personnel.

Lt Gen Chaudhry also
rejected appeals seeking
Afghanistan’s assistance in
ensuring Pakistan’s security,
questioning the logic of rely-
ing on a regime that, he said,
was hosting and controlled

by multiple global terrorist
organisations. He added that
opposing military operations
without offering a viable
alternative amounted to po-
litical rhetoric devoid of logic.

“There is no distinction
between terrorists, regard-
less of labels—Daesh, Al
Qaeda or TTP. They are all
terrorists, with no religion or
faith,” he said, reiterating that
Pakistan had zero tolerance
for militancy.

The DG ISPR said militant
groups were using Afghan
territory as their operational
base, while financial and lo-
gistical support was being
provided by India. He referred
to a “war economy” driving
terrorism and pointed to the
billions of dollars spent on
Afghanistan’s reconstruction,
questioning where the funds
had gone. He also noted
that advanced US military
equipment left behind in
Afghanistan had further de-
stabilised the region.

He said developments since

2021, including the Doha
Agreement, had reshaped the
terrorism landscape, adding
that commitments regarding
inclusive governance, preven-
tion of terrorism and women's
rights had not been fulfilled.
As a result, groups such as
the TTP and Baloch militant
outfits had expanded their
operations from Afghan soil.

Presenting detailed data, Lt
Gen Chaudhry said 2025 had
been a “landmark and con-
sequential year” in Pakistan’s
fight against terrorism.
Security forces conducted
75,175 intelligence-based op-
erations (IBOs) nationwide—
an average of more than 206
operations per day.

Of these, 58,778 IBOs were
carried out in Balochistan,
14,658 in K-P, and 1,739 in
other parts of the country.

A total of 5,397 terrorist in-
cidents were reported during
the year, with K-P accounting
for 3,811 incidents (71 per
cent) and Balochistan 1,557
incidents (29 per cent).

KCCI leadership congratulates
Arif Habib’s consortium on
successful acquisition of PIA

Field Marshal, PM, Deputy PM, Advisor Privatization praised for
bringing long-pending privatization to successful conclusion

BY COMMERCE REPORTER

KARACHI:Chairman
Businessmen Group (BMG)

Zubair Motiwala and
President Karachi Chamber
of Commerce & Industry
(KCCl) Muhammad Rehan
Hanif, while congratulating
renowned businessman Arif
Habib and his consortium
on successful acquisition of
Pakistan International Airlines
(PIA), termed it a historic mile-
stone not only for Pakistan's
aviation sector but also for
the country’s broader eco-
nomic reform agenda.

In a joint statement, Zubair
Motiwala and Rehan Hanif
also extended their congratu-
lations to Field Marshal Syed
Asim Munir, Prime Minister
Muhammad Shehbaz Sharif,
Deputy Prime Minister and
Foreign Minister Senator

h \
Muhammad Ishaq Dar, and
Advisor to the Prime Minister
on Privatization Muhammad
Ali for their collective leader-
ship, resolve, and strategic
direction in bringing this
long-pending privatization
to a successful conclusion.

Chairman BMG and
President KCCl described the
takeover of PIA by a highly
credible and experienced local
consortium as a “decisive and
visionary step”that will finally
place the national flag carrier
on a sustainable path of re-
vival, profitability, and global
competitiveness. The entry of
seasoned Pakistani business
leadership into the airline
represents a rare win-win situ-
ation where national interest,
investor confidence, and eco-
nomic reform converge.

They noted that PIA, once

regarded as one of Asia’s fin-
est airlines and a symbol of na-
tional pride, suffered decades
of financial losses, operational
inefficiencies, and governance
challenges under state own-
ership. The successful priva-
tization, carried out through
a transparent and competi-
tive process, marks a turning
point that offers a realistic op-
portunity to reverse this long
decline and restore PIA's lost
stature both regionally and
internationally, they added.

Chairman BMG Zubair
Motiwala stated that Arif Habib's
proven track record in corporate
governance, financial restruc-
turing, and institution-building
gives strong confidence that
PIA can be transformed into a
commercially viable, customer-
centric, and professionally man-
aged airline.

AC Saddar Hazim in action

Historic operation against parking

an

BY STAFF REPORTER

KARACHI: What no one could
achieve in years, Assistant
Commissioner Saddar
Hazim Bhangwar has ac-
complished. The foundations
of the parking and encroach-
ment mafia established in
Saddar, the commercial
hub known as the heart of
Karachi, have been shaken,
where the mafia was forced
to surrender before the city
administration.

A vigorous and indis-
criminate operation against
encroachments has been

d encroachment
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ongoing in the Saddar area
for four days. During this
action, led by Assistant
Commissioner Saddar Hazim,
7 more cases (FIRs) have been
registered against the park-
ing mafia.

According to the adminis-
tration, in the fresh action, 72
hotels and shops were sealed,
while 6 individuals were ar-
rested and shifted to jail. To
eliminate the problems faced
by citizens due to encroach-
ments, roads and footpaths
are being completely cleared.

On this occasion, Assistant

mafia in Saddar

Commissioner Saddar Hazim
said that illegal parking and en-
croachments will not be toler-
ated under any circumstances
and | am ensuring the com-
plete elimination of the parking
mafia and illegal encroach-
ments under my supervision.
He clarified that this operation
will continue without pressure
and without discrimination.
Citizens and the business com-
munity have welcomed this ac-
tion by the administration and
expressed hope that Saddar
will be permanently cleared of
encroachments.
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‘Open Position Before Release‘ Current Day Release| Current Day Take-

ko] TODAY TOP 5 MFS STOCKS

| Net Open Position

PAKISTAN INTERNATIONAL
PIBTL | G L TERMINAL TD 34,031,040.00 | 603,609,440.06| 3,057,995.00 | 9,680,325.00
ARIF HABIB
AHCL | CORPORATION LIMITED 12,160,204.00 | 194,763,814.94 | 531,601.00 | 4,153,492.00
TELE TELECARD LIMITED 16,283,544.00 191,425,799.08 | 4,242,888.00 3,502,458.00
CRESCENT STAR
CSIL | NsORANCE LITED 22,439,846.00 | 185715,615.64 | 2,984,287.00 | 2,029,568.00
™ TPLCORP LIMITED 11,453,742.00 | 107502,158.09 | 500,014.00 | 2,132,975.00

SBP shortlists six firms for
regulatory Sandbox to pilot digital
finance solutions

PSMU DESK

KARACHI: The State Bank of Pakistan (SBP)
has shortlisted six companies to participate
in its Regulatory Sandbox initiative, aimed at
piloting innovative digital financial products
in a controlled live environment for up to six
months under defined regulatory conditions.
include Neem
Exponential Financial Services Pvt Ltd, Digi
Khata (SMC-Private) Limited, and Swich Retail
Private Limited under the open banking cat-
egory. The Bank of Punjab has been chosen to
test solutions related to remote onboarding
of merchants. Meanwhile, Barq Fintech (Pvt)
Ltd, along with a joint application from Taptap
Send UK Limited and United Bank Limited,
have been shortlisted under the technology-
enabled inward remittances theme.
Launched in May 2025 as part of SBP’s
Vision 2028 strategy, the Regulatory Sandbox
seeks to foster innovation in Pakistan's digital
financial ecosystem. The first cohort of appli-
cants was announced in August 2025, with

The selected firms

y

proposals invited across three focus areas:
technology-enabled inward remittances,
open banking, and remote merchant on-
boarding. The SBP noted that the initiative
received strong interest from both regulated
financial institutions and domestic and inter-
national fintech firms. To ensure transparency
and effective oversight, a high-level steering
committee has been constituted to super-
vise the process. The central bank said the
Regulatory Sandbox is expected to support
the development and deployment of practi-
cal, user-centric digital financial solutions, fur-
ther strengthening Pakistan’s evolving digital
finance landscape.

KSE-100 smashes 185,000

barrier in historic rally

BY MUHAMMAD
TAHA KHAN

Research Analyst, PSMU

The KSE-100 Index is main-
taining a powerful bullish
structure on the daily time-
frame as of January 6, 2026,
having decisively broken
above its previous consolida-
tion and corrective channel.

The recent price action re-
flects substantial strength,
with impulsive bullish can-
dles and expanding volumes
that indicate broad-based
participation rather than a
speculative move. This mo-
mentum pushed the index
to a new record close of
185,062.10 today, supported
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by a 1.45% gain. The overall
market structure remains
intact with higher highs and
higher lows, keeping the
medium-term trend firmly
positive as the index enters a
price discovery phase guided
by Fibonacci projections.

On the upside, potential tar-
gets are emerging where mo-
mentum could briefly pause.
The first significant area is the
177,379-178,000 zone, which
has now been surpassed,
making the 180,795-181,000
region the next key projec-
tion level where profit-taking

(N ERRRERRRRERE

or short-term consolidation
is likely. If bullish momentum
and volumes remain strong,
extended targets come into
play near 184,255-185,062,
a level the market has just
reached. Beyond this, the
187,780 zone represents an ex-
treme extension and should be
treated as a trailing or exit area
rather than a fresh entry zone.
Analysts are even projecting
long-term targets as high as
263,800 by the end of 2026,
driven by monetary easing
and cooling inflation, which
currently stands at 5.6%.

DG Khan Cement: Navigating the
corrective dip in a structural bull trend

G Khan Cement (DGKC)

is currently undergoing a
corrective phase following a
period of strong bullish mo-
mentum. This downward drift
appears to be a natural cool-
ing-off period, as the decline
has recently paused near the
38.2% Fibonacci retracement
level of its prior advance. In
technical terms, this specific
retracement is a common
area for trend continuation,
where selling pressure often
exhausts and buyers begin
to re-accumulate shares. The
stock is effectively testing the
conviction of the bulls after
its recent rally, searching for
a stable floor to launch the
next leg of its uptrend.

The 223-226 price range
has emerged as the critical
support zone for the imme-
diate term. So long as DGKC
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maintains its position above
this area, the medium-term
market structure remains
constructive and indicative
of an ongoing uptrend.
Investors should moni-
tor this level closely, as a
decisive break below the
207 mark would invalidate
the current stabilization
thesis, signaling that the
correction may deepen.
Conversely, if the price
stabilizes here and buyers
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regain control, a recovery
toward the 243-252 range
becomes the primary
objective.

A successful move above
252 would significantly im-
prove the probability of the
stock retesting its previous
highs near 275. Ultimately,
DGKC remains a classic
“buy-on-dip” candidate
within a broader uptrend,
provided these key support
levels hold firm.
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