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PSX ROARS INTO 2026: UNSTOPPABLE RALLY

KSE-100 soars past
179,000 as bulls

grip

tighten

PSMU DESK
raracr: The bullish momen-
tum at the Pakistan Stock
Exchange (P5X) showed no
signs of fatigue yesterday
as the benchmark K5E-100
Index surged to uncharted

territory, closing above the §

179,000 mark for the first time
in history.

Strong buying interest per-
sisted throughout the session,
propelling the index to anin-
tra-day high of 179,467 83. By
the closing bell, the KSE-100
settied at 179,034.93, post-
ing a robust gain of 267944
points, or 1.52%, day-on-day.

Market analysts attributed
the rally to growing expec-
tations of monetary easing.
With inflation easing and real
interest rates peaking, inves-
tors are increasingly pricing
in a 50 basis points policy
rate cut at the upcoming
Monetary Policy Committes
{MPC) meeting.

“This shift is enhancing the
relative appeal of equities
over fixed income instru-
ments” an analyst noted.
“Improving macroeconomic
stability, a stable rupee, and
stronger earmings visibility—
particularly in the banking
and cyclical sectors—are
driving a forward-looking re
rating of the market”

Supporting this optimism,

Pakistan's headline inflation
eased to 5.6% year-on-year
in December 2025, accord-
ing to data from the Pakistan
Bureau of Statistics (PBS),
aligning with the Ministry of
Finance's projected range of
5.5-6.5%.

Meanwhils, the State Bank
of Pakistan (SBP) reported
that total liquid foreign
exchange reserves stood
at 521.012 billion as of
December 26, 2025, margin-
ally lowser than $21.023 billion
recorded a week earlier.

The rally bullds on
Thursday’s strong start to
2026, when broad-based
buying lifted all major indi-

ces and pushed the KSE-100
up by 2,301.17 points (1.32%)
0 176,355.49—setting a con-
fident tone for the New Year,

International markets also
opened 2026 on a positive
note amid thin holiday trad-
ing. as investors assessed the
durability of the Albed rally
and anticipated potential vol-
atility stermming from political
and monetary policy shifts in
the United 5tates.

On the currency front, the
Pakistani rupee posted a
marginal gain against the US
dollar in the inter-bank mar.
ket, closing at Rs280.11, up
by Re0.01.

Trading volumes on the ali-

share index eased to 1.113 bik
lion shares, down from 1,403
hiflion in the previous session,
However, the total value of
traded shares improved to
Rs64.34 billion, compared
with Rs48.42 billion earlier,

Bank of Punjab led the vol-
ume chart with 102.54 million
shares, followed by K-Electric
Ltd with 100.50 million
shares, and Media Times Ltd
with 43,63 million shares.

Out of 484 companies
traded during the session,
253 advanced, 201 declined,
and 30 remained unchanged,
underscoring the broadly
positive sentiment across
the market.

Sindh to prioritize evacuation, demolition of

dangerous buildings in Karachi: Sharjeel Memon

KARACTL IN & dedisive move
to address the looming
threat to life and property,

- | Sindh's Minister for Transport,

Sharjeel Inam Memon, an-
nounced that the provincial
government is actively fo-
cusing on evacuating and
demolishing hazardous build
ings in Karachi.

Memaon emphasized that
unsafe structures must be
evacuated without delay,

with those already vacated

set for immediate demali-
tion, He further directed the
concerned authorities to en-
sure the timely rehabilitation
of displaced residents.

Highlighting the progress
made, the minister revealed
that assistant commissicn-
ers have completed surveys
on 471 of the 588 buildings
identified as extremely dan-
gerous across the dty.

The announcement fol-
lows a recent meeting led by
Provincial Minister for Local
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Government, Syed Nasir
Hussain Shah, at the Karachi
Commissioner’s office, The
session focused on address-
ing the rising concem of
dilapidated buildings and
outlined a strategy for evacu-
ation, demolition, and reha-
bilitation of affected citizens.

Syed Masir Hussain Shah
stressed the urgency of re-
maving unsafe structures,

pointing out the vital im-
portance of safeguarding
lives and providing secure,
dignified housing for those
impacted.

Karachi Commissioner Syed
Hassan Naqvi provided an up-
date, noting that the survey
had gathered critical details
about building ownership,
occupancy, and unit-specific
information, which will aid in

177 VI

the relocation and rehabilita-
tion efforts, The meeting also
decided to give priority to
the rehabilitation of residents
from 59 buildings that have
already been vacated,

The government'’s swift
action aims to mitigate
risks posed by these crum-
bling structures and ensure
a safer future for Karachi's
residents.

Dilgital terrorism:
Adil Raja, six others
sentenced to double

life terms

PSMU DESK
sLavaran: in a landmark rul-
ing. an Anti-Terrorism Court
(ATC) in Islamabad has
sentenced YouTuber Adil
Raja, former army official
Syed Akbar Hussain, and
six prominent journalists to
double life imprisonment for
their involvement in “digital
terrorism’” against state insti-
tutions related to the events
of May 9, 2023,

The sentences were handed
down by ATC Judge Tahir
Abbas Sipra, following the con-
clusion of a trial that focused on
the dissemination of material
that allegedly incited hatred
and undermined Pakistan's
national security. The pros-
ecution, led by Raja Navead
Hussain Kiani, presented 24
witnessas, while the accused
were representaed by court-
appointed counsel, Advocate
Guifarn Ashraf Goraya.

Under the court's verdict,
each of the convicted indi-
viduals was sentenced to
two consecutive |ife terms—
one under Section 121 of the
Pakistan Penal Code (PPC), re-
lated to waging or attempt-
ing to wage war against
Pakistan, and another under
Section 120-8 of the PPC for
ariminal conspiracy.

Additionally, each of the ac-
cused was handed a 35-year
sentence spread across five
counts, including 10-year
sentences for conspiracy and
abetting mutiny or sedition.
The sentences are as follows:

Section 121-A of the PPC:
10 years for conspiracy to
commit acts punishable
under Section 121,

Section 131 of the PPC 10

years for abetting mutiny or
attempting to seduce military
personnel from thelr duthes,

Furthermare, under the Anti-
Terrorism Act (ATA} of 1997,
the corwicts received three
separate five-year rigorous
imprisonment terms under
various sections related to
terrorism, including:

Section 11-W: For printing,
publishing, or disseminating
material to incite hatred or
support terrorist acts.

Section 21(i): For abetment
of terrorism,

Section 71i): For committing
acts of terrorism.

The court also imposed a
fine of Rs 1.5 million on each
convict and ordered that all
Sentences run concumently.

Although the trial was con-
ducted in the absence of the
accused, the verdict rermaing
subject to appeal. The convicts
have the right to file an ap-
peal within seven days at the
Islamabad High Court, where
the sentences will undergo
final confirmation.

As part of the nuling, the
court granted the benefit of
Section 382-8 of the Code of
Criminal Procedure, which
ensures that any period of
detention prior to sentencing
is accounted for. The relevant
police officials have been in-
structed to apprehend the
convicts, who are cumently
considered absconders, and
bring them into custody.

This case marks a significant
development in Pakistan's
legal and digital landscape,
highlighting the government’s
commitment to addressing
online content deemed harm-
ful to national security,

Pakistan to court globa!—
investors at FMF in Riyadh

PSMU DESK
seavanan: Pakistan is set to
highlight its wast mineral
potential at the upcoming
Future Minerals Forum (FMF)
in Riyadh later this month, as
part of a broader strategy to
attract foreign investment
and strengthen cooperation
with Saudi Arabia in the min-
erals and energy sectors.

The Initiative was dis-
cussed during a meeting
between Federal Minister for
Petroleum All Pervaiz Malik
and Saudi Ambassador to
Pakistan Nawaf bin Saeed
Ahmad Al-Malkiy, where
both sides explored av-
enues to deepen bilateral
collaboration in resource
development.

The petroleum minister
said Pakistan will establish
a dedicated pavilion titled
*Pakistan — The Mineral

Marvel® at the forum, show-
casing the country's rich
geological landscape and
diverse mineral resources to
global investors and industry
feaders.

A high-level Pakistani del-
egation, led by the minister
and comprising representa
tives from 13 state-owned
and private sector mineral
companies, will participate
in the event.

In addition, Paklstan
will host a 90-minute
Country Showcase Session
at FMF under the theme
“Unleashing Potential:
Accelerating Pakistan's
Mineral Revolution"The ses-
sion will bring together ex-
ecutives from Pakistani firms,
international investors, and
global experts to discuss in-
vestment opportunities and
future collaboration.

Market Commentary - Leaders’ Lens

Bulls unleashed: PSX smashes 177k-179k in one go!

ALINAJIB
Deputy Head of Trading
Arif Habib Ltd

5X continued to

witness strang bullish
momentum as the KSE-100

KALEEM ULLAH

Director,
RSL Securities Limited

Index closed at 179,035
points, gaining 2,679 points
[41.52%).

The rally was once again
driven by domestic institu-
tianal buying, with broad-
based participation across
blue-chip stacks, reinforcing
the prevailing positive trend,

On the macro front, SPI for
the week increased 2.41%
‘Yo, while dedining 0.67%
WoW. Meanwhile, PBS data
showed Pakistan recorded
a trade deficit of USD 3.7bn
in Dec'25. Exports declined

to USD 2.3bn (-20.4% YaY,
-4.3% MoM), whereas im-
ports rose to USD 6.0bn
(+2.0% Yo, +13.5% MoM).

On the corporate side, the
government is likely to im-
pose a levy of up to 5% on
imports of mobile phones
and electronic devices
under the proposed 2026-
33 policy, which is positive
for local assemblers, particu-
larly AIRLINK, which closed
up 1.21%.

Key contributors to the
day’s rally were UBL, EFERT,

ENGROH, PPL, and OGDC,
collectively adding 1,535
points to the index.

Tatal market volume and
value stood at 1.7bn shares
and approximately PKR
62bn, respectively.

Weekly Review: P5X
wrapped up the week on a
strong note, posting a gain
of 6,634 points or 3.85%. The
KSE-100 Index ocpened at
173,200, touched a weekly
high of 179,468, and re-
corded a low of 173,200
during the week. The bench-

KSE-100 New Year Market outlook

SE-100 has started

the new year
aggressively. On this
second working day, the
market closed at 179,034,
which is near its intraday
high levels, Looking back
at the historical data from
the past five years, the
market has consistently
shown aggressive
movement on the first
working day of the year.

For example, in 2025,
there was a movement
of approximately 1,800
points, and on January 1,
2024, it saw a 2,200-point
movement, marking it as
a traditionally bullish day,

In the short term, the
index faces some techni-
cal resistance between the
181,000 and 182,000 levels.

Yesterday, the market was
primarily led by the bank-

ing sector, which contrib-
uted 1,200 points to the
total. Previous analyses had
already suggested that the
banking sector would lead
In the coming days due to
year-end closings and the
anticipation of healthy
dividends and the results
season,

The overall market sen-
timent remains bullish,
though sector switching

mark eventually settled at
179,035,

Outlook: PSX sailed past
177k, 178k, and 179k in a
single session as the strong
bullish trend remained
firmly intact, supported by
improving macroeconomic
indicators and expectations
of stronger corporate earn-
ings in the coming weeks.

175k still stands as the
immediate support level,
should any corrective move
emerge around current
levels.

is a constant feature of the
market and Is expected to
continue.

Looking ahead, both the
oll and pharma sectors are
expected to show positive
momentum.

While the general trend
is upward, investors should
be prepared for some con-
solidation or a minor cor-
rection around the 181,000
to 182,000 mark.
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HBL Manufacturing PMl rises to
52.8 in Dec, signalling stronger
sector momentum

BY COMMERCE REPORTER
KARACHL: Pakistan's manufac-
turing sector gained further
momentum In December,
as the HBL Pakistan
Manufacturing Purchasing
Managers' Index (PMI)
ciimbed to 52.8 from 52.3 in
Novernber, marking its stron-
gest reading since February,

Compiled by S&P Global,
the latest PMI data points
to solid growth in produc-
tion alongside a sharp im-
provement in demand. New

Weekly

BY COMMERCE REPORTER

KARACHI; Pakistan's short-
term inflation, measured by
the Sensitive Price Indicator
(5P, declined by 067% on
a week-on-week basis, while
registering an increase of
241% compared to the same
period last year, according to
data released by the Pakistan
Bureau of Statistics (PBS).
The PBS data showed mixed
[riCE MOovements among es-
sential commeodities during
the week. Out of 51 mani-
tored items, prices of 12 items
123.53%] increased, 13 items

orders expanded at their fast-
est pace since March, reflect-
ing strengthening domestic
activity,

Notably, new export
orders increased for the
first time in six months,
supported by firmer in-
ternational demand and
improvements in product
quality and standards, ac-
cording to a press release

Despite higher output
levels, capacity pressures re-
mained subdued. Backlogs of

work declined at one of the
fastest rates on record, indi-
cating that firms were able to
manage increased workioads
efficiently.

Employment in the manu-
facturing sector rose for the
second consecutive month,
with companies citing
heavier workloads and longer
working hours in anticipation
of stronger order inflows in
the coming months,

Input purchases also contin-
ued to rise, as manufacturers

Increased stockpiling of aw
materials to hedge against
potential price hikes. This led
to inventories recording their
largest increase since the PMI
survey began,

Commenting on the out-
look, Hurmaira Qamar, Head
of Equities & Research at
HEL, said business confidence
strengthened to its highest
level since July, driven by
expectations of improved
economic conditions and
contained inflation.

SPI falls 0.67% as
short-term mflatlon eases

-

3
'

prices of 26 items (50.98%)
remained unchanged.
On a weekly basis, the

recorded in chicken prices,
which rose by 2.37%. Wheat
flour followed with a 1.88%
(25.45%) decreased, while most notable increase was increase, while prices of to-

atoes went up by 1,
wanas by 1.13%, and garl
gy 1.11%.

Other items that registered

ic

Hmodest price increases in-
Jcluded basmati broken rice,

Setable ghee (25 kg) increas-

ing by 0.44%, and firewood

ing up by 0.01%.

The decline in the overall
5P suggests some easing in
ort-term inflationary pres-
sures, although year-on-year
figures indicate that prices
remain higher compared to
the same period last year.

AC Jamshed Quarters takes action,
illegal activities eliminated in Patel Para

BY STAFF REPORTER
KARACHI: Following the di-
rectives of the Commissioner
Karachi, the Assistant
Commissioner of Jamshed
Quarters conducted a rigor-
ous operation against illegal
activities in Patel Para and its
surrounding areas. During
the crackdown, notorious
setups involved in drug ped
diing and other unlawful ac-
tivities were dismantled.

Accarding te  the

Commissioner Karachi,
Assistant Commissioner
Jamshed Town, Hashim
Masood, had received nu-
merous complaints regarding
illegal activities in Patel Para,
leading to immediate action
being taken,

During this operation, ilke-
gal constructions, encroach-
ments, and cabins were
demalished. According to
Syed Hassan Nagvi, the op-
eration was also extended

to Business Recorder Road,
where three individuals were
amested,

The Assistant Commissioner
of Jamshed Quarters stated
that footpaths and roads
have been restored to their
original condition to facilitate
the movement of citizens.

A total of 29 shops wers
sealed during the opera-
tion, and their details, in-
cluding names, have been
officially released, Assistant

Commissioner Hashim
Masood dedlared that indis-
criminate actions against ille-
gal activities, encroachments,
and drug peddling will con-
tinue across the city, and no
one will be considered above
the law.

The administration further
stated that immediate action
will be taken on citizens' com-
plaints to ensure peace, order;
and the supremacy of the law
In the city.
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Gold surges SVP O * T d
Rs5,700 per tola in rangl raaers
Pakistan
BY COMMERCE REFORTER

KARACHI: Gold prices in
Pakistan climbed sharply
yesterday, tracking strong
gains in the International
bullion market.

In the local market, the
price of gold per tola rose
by Re5,700 to settle at
Rs460,262. Likewise, the
price of 10 grams of gold
increased by Rs4,887 to
Rs394,600, according to rates
issued by the All-Pakistan
Gems and Jewellers Sarafa
Association (APGISA).

A day earlier, on Thursday,
gold prices had declined,
with per tola rates falling by
R52,400 to Rs454,562.

Internationally, gold prices
recorded a significant uptick,
rising by 457 toreach 54,379
per ounce, including a pre-
mium of $20.

Silver prices also followed
an upward trend in the do-
mestic market, The price
of silver jumped by Rs227
to reach Rs7,862 per tola,
marking a new all-time high.
Market analysts attribute the
rise in precious metal prices
to continued global uncer-
tainty and strong investor
demand for safe-haven
assets,

Association discusses key
issues with DIGP CTD

BY STAFF REPORTER
KARACHI:
Shekhani, a promi-
nent businessman and
Senior Vice President
of the Orangi Traders
Association, held a meet-
ing with the Deputy
Inspector General of Police
(DIGP) of the Counter-
Terrorism Department
(CTD), Azfar Mahesar.
The meeting was also at-
tended by well-known
businessman Zafar Bhatti
and Zain Shekhani, the
younger son of Abdul
Qadir Shekhani. During
the session, a wide range
of issues were discussed,
including the overall law

and erder situation, extortion (bhatta),

and street crimes,

The discussion further extended to
civic and economic challenges, such
as the electricity load-shedding cri-
sis, the gas shortage, and the gen-
eral state of economic activities. The
participants highlighted the specific
problems faced by the industrial and
trading communities. Various sugges-

Abdul Qadir «

tions were presented to address these

pressing concerns. In response, DIGP

the DIGP.

Azfar Mahesar assured the delegation
of his full cooperation and empha-
sized the importance of maintaining
constant communication, Abdul Qadir
Shekhani thanked Azfar Mahesar for his
support, and during the meeting, Zain
Shekhani presented a book as a gift to

Trade deficit expands 28%
in December

BY COMMERCE REPORTER
KARACHE Pakistan's trade
deficit widened sharply by
28.38% manth-on-month
(MaM) to 53.705 billion in
December 2025, compared
to 32.886bn In November,
The increase was driven by
a strong surge In imports
alongside a decline in ex-
ports, according to provi-
sional data released by the
Pakistan Bureau of Statistics
(PBS).

On a year-on-year (YoY)
basis, the trade deficit ex-
panded by 23.79% from
$2.993bn in December 2024,
as imports edged higher
while exports recorded a
notable contraction;

Menthly Performance:
Exports in December 2025

Chairman Gadap Town Tariq inspects road
construction projects under CLICK program

BY STAFF REPORTER
KARACHI: Tarig Aziz Baloch,
Chairman of Town Municipal
Corporation (TMC) Gadap,

alongside Vice Chairman B

Jam Muhammad Jokhio and
Municipal Commissioner
Muhammad Mawaz Maher,
wisited UC Saleh Muhammad
in Gadap Town to inspect

the ongoing road construc- §

tion work under the CLICK
{Competitive and Livable
City of Karachi) Program.
During the visit, the officials
conducted a detailed review
of the pace and quality of
the development work, They

directed the relevant authol

ties to ensure the construc-
tion is completed within the
stipulated timeframe and
emphasized that no com
promise should be made on
quality, so that durable and

high-standard facilities are
provided to the public.

On this occasion, Chairman
Tariq Aziz Baloch stated that
public welfare projects in
Gadap Town are being com
pleted on a priority basis in

accordance with the direc-
tives of the Pakistan Peoples
Farty (PPP) leadership and
the party's manifesto and
vision, Vice Chairman Jam
Muhammad Jokhio added
that providing basic ameni-
ties to the residents of Gadap
Towm is their top priority. He
noted that the ongoing de-
velopment projects under
the CLICK program will play
a vital role in improving the
standard of living and infra
structure for the people. He
further mentioned that all
projects are being strictly
monitored to ensure trans

parency and excellence.
Municipal Commissioner
Muhammad Nawaz Maher
highlighted that rules, requla-
tions, and technical standands
are being specially observed
in the development works,
He instructed the concerned
officers that any negligence in
construction activities would
not be tolerated and that all
projects must be completed
on time. The local residents
of Gadap Town expressed

their satisfaction with the de- |

velopment work and lauded
the efforts of the Gadap Town
administration.

New Karachi Town: Installation of paver
blocks completed in 25 streets, Sector 5-G

BY STAFF REFORTER
KARACHI: Chairman New
Karachi Town Muhammad
Yousuf has stated that they
believe in politics for ser-
vice, not in the politics of
self-interest, asserting that
Jamaat-e-lslami is the only
party that believes in serving
the public without discrimi-
nation. According to a press
release issued from Karachi,
the Installation of paver
blocks in 25 streets has been
complated under the devel-
opmental works being car-
ried out by Jamaat-e-lslami
in Mew Karachi Town Sector
5-G. These streets were inau-
gurated by Chairman Mew
Karachi Town Muhammad
Yousuf during a prestigious

ceremony, which was at-

tended by Vice Chairman

Mew Karachi Town Shoaib
bin Zaheer, town officers,
Additional Director Sanitation
Mushtag Ahmed Khan,
Deputy Director Sanitation
Khalid Sheikh, relevant of-
ficials, Union Council chair
men, coundilors, and a large
number of local residents,
Addressing the ceremony,
Chairman  Muhammad
Yousuf remarked that Sector
54 was previously a picture
of worst-case dilapidation,
where overflowing gutters,
broken streets, heaps of gar-
bage, ruined parks, severe
water shortages, and sewage-
filled reads had become the
nom, He noted that the area

was consistently neglected
In previous tenures, causing
residents ta become despon-
dent after repeatadly visiting
various offices, eventually
accepting these hardships
as their fate. However, he
stated that as soon as Jamaat-
e-lslami came into power,
these areas were included in

the developmental map on
a priority basis because the
party falt the silent agany of
the residents and stood by
them. This is the reason why
Sector 5-G now appears in a
significantly better condition
compared to the past, He fur-
ther informed the audience
that while work on 25 streets

is finished, work on another
50 streets is moving rapidly
and will be completed soon.

{  The Chairman emphasized |
that Jamaat-e-islami’s politics |

is for the service of the people
rather than the pursuit of
power, and despite limited
resources and a kack of formal
authority, they are serving
the public beyond their juris-
diction. He vowed that they
would not ket the public’s tax
maney fall prey to corruption

but would Instead spend It |

with complete hanesty on the
peophe. He further mentioned

that upon taking charge, he |

refeased developmental funds

of 5 million (50 lakh) rupeesto |

every Union Council in New
Karachi Town without any bias

stood at 52.317bn, registering

a 4.26% MoM decline com-
pared to Movembes, showing
continued pressures on cut-
bound trade. Imports, how-
ever, jumped to 56.022bn,
up 13.49% MoM, significantly
outweighing the drop in ex-
ports and driving the wider
maonthly trade gap.
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Yearly Performance: The Yo
comparison pointed to persis-
tent weaknesses in Pakistan's
external trade position.
Exports fell 20:41% YoY from
$2.911bn in December 2024,
while imports increased by
207 Yo from 55.904bn, re-
sulting in a higher trade defi-
cit of $3.705bn. Cumulative

Trend (July - December FY26):
During the first six months
of FY26, exports totaled
$15.184bn, down B.7% Yo,
while Imports rose 11.28%
Yo to $34388bn,

As a result, the cumulative
tracke deficit widened signifi-
cantly to $19.204bn, marking
a34.57% increase compared
to the same period last year,
Despite fluctuations on a
monthly basis, the data em-
phasizes ongoing structural
challengas for Pakistans trade
sector. Declining exports
and rising import demand
continue o exert pressure
on the country'’s balance of
payments.
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Babar Azam tops international
run charts from 2020 to 2025

BY PSMU REPORTER

akistan's premier bat-
Pter Babar Azam has
reaffirmed his stand-

ing as one of the finest
cricketers of the modem
era after finishing as the
highest run-scorer in inter-
national cricket between
2020 and 2025 across all
three formats of the game.
According to compiled
statistics from this six-year
period, Babar accumulated
a remarkable 8825 runs
in 223 innings, featuring
in Test matches, One-
Day Internationals and
Twenty20 Internationals,
The figures place him
comfortably ahead of his
contempaoraries, underlin-

ps
anlQT.‘

ing his consistency, durabil-
ity and adaptability in an
era dominated by intense
schedules and varying play-
ing conditions.

Babar's ability to deliver
across formats has been a
defining feature of his suc-
cess, While many batters
excel in one or two formats,
the Pakistan star maintained
a high level of performance
in red-ball cricket as well
as in the limited-overs
arena, reqularly ancharing
Pakistan's batting line-up.
His run tally over the period
remains unmatched by any
other international player,

The achievermnent further
highlights Babar's impor-
tance to Pakistan cricket

during a phase marked by
frequent tours, global tour-
naments and competitive
opposition, His contribe-
tions have often come in
high-pressure situations,
reinforcing his reputation
as a dependable and tech-
nically sound batter at the
highest level, With no other
player matching his volume
of runs or consistency across
formats during the time-
frame, Babar Azam's num-
bers serve as a testament
to his sustained excellence.
As international cricket con-
tinues to evolve, his perfor-
mances between 2020 and
2025 hawe firmly established
hirn as one of the standout
batters of the decade.

Khawaja to retire

after Ashes finale

The 39-year-old will pad up for the
last time in Sydney

3

SYDNEY

Usmian Khawiaja sald he hoped
his long test career, which will
come to an end with his re-
tirement after the fifth Ashes
clash, inspires youngsters who
are “different” that playing
cricket for Australia is possible.

The top order batsman,
who turned 39 last month,
announced on Friday that
he would be retiring from
international cricket after his
88th test, which will start at
Sydney Cricket Ground on
Sunday.

Khawaja made his test
debut at the same ground in
the final match of the 2010-
11 Ashes series and has
since scored 6,206 runs at an
average of 4339, including
16 centuries. More than his
runs, however, Khawajawas a
standard-bearer for diversity
in Australian cricket given he
was born in Pakistan before
being raised in Sydney from
the age of five,

1 hape I've inspired mary
children along the way, par-
ticularly those who feel that
they are different, those who
feel that they don't belong,
or those others tell that they
will never make it Khawaja

told reporters at a press
conference,

I felt all these things grow-
ing up and trying to be an
Australian cricketer, but see-
ing is believing. And I'm here
to tell you that you can do
whatever you want. Just got
to keep trying,

“I'm a proud Muslim co-
loured boy from Pakistan
who was told that he would
never play for the Australian
cricket team, Look at me now.
You can do the same”

Khawaja batted for most of
his test career at the top of
the middle order but lost his
spot in the side for the 2021-
12 Ashes series to Marnus
Labuschagne. He was, how
ever, called up at the last
minute when Travis Head
contracted COVID ahead of
the Sydney test and revived
his career with centuries in
both innings.

Opening with Warner
After that, Khawaja moved
up to form a successful open-
ing partnership with David
Warner, wha retired from test
cricket after the SCG test two
YEars ago.

In this Ashes series, he in-

Jured his back in the opener
in Perth and missed the sec
ond test befare inltialhy being
dropped from the team for
the third in Adelaide.

He was again recalled at
the eleventh hour after Steve
Smith suffered a bout of ver-
tigo and, batting at number
four rather than opening,
scored 82 and 40 as Australia
won by 82 runs to dlinch the
series and retain the urn,

Khawaja said his treatment
by the media after the back
injury in Perth was proof that
he was still treated differently
to other players because of
his background.

"The way the media and
the past players came out
and attacked me ... | copped
it for about five days straight”
he recalled. Tt was quite per
sonal in terms of things like,
'he's not committed to the
tearn, He was only worried
about himsalf. He played this
golf comp the day before,

"He's selfish. He doesn't
train hard enough. He didn't
train the day before the
game. He's lazy. These are
the same racial stereotypes
I've grown up with my whole
life. numins

Pakistan hockey manager dropped
from Australia tour over discipline issue

BY PSMU REPORTER

TE Pakistan Hockey Federation (PHF) has
decided to drop national team manager
Anjum 5aeed from the upcoming tour of
Australia, citing a breach of team discipline, of-
ficials confirmed on Thursday.

According to sources within the federation, the
decision was taken after intemal consultations,
with the PHF opting not to include Saeed in the
touring contingent. While the federation has not
publicly disclosed the axact nature of the disc
plinary viofation, officials maintained that the
move was made in accordance with established

team rules and protocols.

InSaeed’s absence, head coach Tahir Zaman will
assume additional responsibiities during the tour,

Zaman has been appointed as the camp comman-
dant and will also carry out managerial duties for
the duration of the Australia series, sources said
The arrangement is aimed at ensuring smooth
team operations and maintaining discipliine

throughout the tour.

The decision comes at a time when Pakistan
hackey s striving to rebuild and improve its inter-
national standing. The Australia tour is seen as an
important opportunity for the national side to gain
exposure against a strong oppanent and prepare
for future international competitions.

PHF officials emphasized that discipline and pro-
fessionalism remain key priorities for the federa-
tion, adding that no compromise would be made
when it comes to team conduct,

Shahzaib Rind prepares for

BY PSMU REPORTER

akistans mixed mar-
Ptial arts star and
reigning Karate
Combat Lightweight World
Champion Shahzaib Rind
is preparing for one of the
mast high-profile bouts of
his career as he gets ready to
defend his tithe against lsraeli
fighter Natan Levy in 2026,
The bout was officially
confirmed by Karate
Combat through its social
media platforms, announc-
ing that Rind and Lewy will
face off in a championship
clash for the lightweight
crown. While the promo-
tion has yet to disclose the
exact date and venue for
the contest, the announce-
ment has already generated
significant attention within

L 2 L
the global combat sports

community,

Shahzaib Rind, widely re-
garded as Pzkistan's leading
MMA athlete, has enjoyed
a dominant run in Karate
Combat, showcasing a
blend of technical striking,
composure and champion-
ship pedigree. His rise has
marked a significant mile-
stone for Pakistani represen-

tation on the international
mixed martial arts stage,
inspiring a new generation
of fighters fram the region,

The matchup has attracted
widespread interest not
only because of its sporting
significance but also due 1o
the broader political context
sumounding the two nations.
Howewer, Karate Combat of-
ficials have emphasized the

lightweight world title defence

competitive nature of the
contest, framing it strictly as
a world championship fight
between two elite athletes.

Matan Levy, a seasoned
competitor with interna-
tional experience, is ex-
pected to present a sterp
challenge as he seeks to
dethrone the Pakistani
champian. The clash is
being viewed as a major
test for Rind, who will be
aiming to further cement
his legacy with a successful
title defense.

Further details regard-
ing the event are expected
to be announced by the
promation in the coming
weeks as anticipation con-
tinues to build ahead of
one of the most anticipated
fights of the year.

South Africa announces
T20 World Cup 2026 squad

ricket South Africa
[CSA) has confirmed
its 15-member squad

for the ICC Men's T20 World
Cup 2026, scheduled to be
held in Sei Lanka and India,

Aiden Markram will con-
tinue as captain, leading a
side that includes experi-
enced players Quinton de
Kock and veteran finisher
David Miller. The team's
bowling attack features a

blend of pace and youth,
with Kagiso Rabada, Anrich
MNortje, Lungl Ngidi, Marco
Jansen, and teenage sensa-
tion Kwena Maphaka,

The squad announce-
ment marks the beginning
of South Africa’s prepara-
tions for the tournament,
as the team looks to build
momentum and chal-
lenge for the title in Asia.
Agencies

Nagqvi offers
one-liner

on Asia Cup
trophy saga

BY PSMU REPORTER

sian Cricket Council
{ACC) President ard
akistan  Cricket

Board (PCB) Chairman
Mohsin Nagvi has issued a
short response regarding
the unresohved Asia Cup 2025
trophy matter, which has re-
mained in the spotlight since
the toumament ended.

Speaking to reporters in
Karachi, Nagvi was asked
about the whereabouts of
the Asia Cup troghy. In reply,
he offered a brief remark, say-
ing,"Wherever it is, it's safe”

The comment was widely
seen as a reference to the
controversy that arose after
Indla won the Asla Cup
but declined to receive the
trophy from Nagvi during
the officlal presentaticn
CRremony.

The decision turned what
is wsually a routine handover
into a political statement,
leaving the trophy uncol-
lected on stage.

The incident has continued
to draw attention, highlight-
ing the challenges faced
by cricket administrators in
managing sensitive situa-
tions in the region.

Brazilian football
legend Roberto Carlos
undergoes emergency
heart surgery

BY AROOJ FATIMA

razil and Real Madrid
Biegend Roberto
Carlos is recovering
in hospital after suffering a
heart attack that required
emergency surgery earlier
this week, Spanish media
reported on Wednesday.
The 52-year-old former
left-back was on vacation in
Brazil when he visited a hos-
pital in Sac Paulo for what
was initially described as a
reutine medical check-up
on his lag. During the visit,

doctors identified a sarious
cardiac issue, prompting im-
mediate sungery.

Roberto Carlos, widely re-
garded as one of the great-
est left-backs in football
history, enjoyed a decorated
career with Brazil and Real
Madrid, winning muitiple
domestic and international
titles. Fans and former team-
mates have sent well wishes
following news of his hos-
pitalization, expressing
hope fer a full and speedy
recovery.

Usman Khawaja announces retirement from
international cricket

stan
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BY ARDOJ FATIMA

ustralia’s first Pakistani
Muslim cricketer, Usman
Khawaja, has announced

his retirement from international
cricket, ending a 15-year career
marked by skill, consistency, and
trailblazing achievements,
Khawaja will retire after the
fifth and final Ashes Test against
England, starting on 4 January at

the Sydney Cricket Ground, The
match will be his 88th Test ap-
pearance for Australia, conclud-
ing a carear that established him
as one of the country's most re-
spected middle-order batsmen.

Making his Test debut in 2011,
Khawaja quickly became known
for technically sound batting,
calmness under pressure, and
the ability to anchor innings. He

contributed across Tests, ODls,
and T20ls, combining skill with
adaptability in all formats,

His career Included standout
performances in Ashes series
and key Innings against top
cricketing nations. Off the field,
he became a symbol of diversity
in Australian cricket, inspiring
young players from multicultural
backgrounds.

Tributes have poured in
from teammates, administra-
tors, and fans, recognizing his
achlevements, leadership, and
professionalism. As Khawaja
prepares for his final 5CG ap-
pearance, he leaves a legacy
as both a brilliant batsman
and a trailblazer who shaped
the modern face of Australian
cricket.
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Open manholes: The persistent
hazard beneath Karachi's streets

e city of Karachi, a sprawling me-
tropolis and the economic heartbeat of
Pakistan, continues to grapple with an

urban crisis that is as deadly as it is prevent-
able: the preliferation of open manholes.
Despite repeated tragedies and public aut-
cries, these gaping holes in the pavement
remain a chilling testament to systemic
negligence and administrative faliure, Bvery
year, aspedially during the monsaon season,
the city hears harrowing stories of children
and aduits falling into these subterranean
traps, often resulting in tragic loss of life.
These incidents are not merely accidents;
they are the direct consequence of a frac-
tured governance model where responsibil-
ity is constantly shifted between the Karachi
Metropolitan Corporation, the Water and

activities. The irdt

S

i Pumpases. it should not
financial adhice, investrment. fiecommendation, or a solictation to buy or

sl Markes b i

semarres; b, Pakistan Share MI\—Y*N Updanes ﬂI:'d its, Publlishers

relanle

the

for any koss or. Damage:
e, Readers amd

use o seli the In;

financial

advised o conduct their own independent resesth or conault i gualified
Mak f

Decisions.

5 ge Corporation, and various union
committees. While official rhetaric often
points toward the theft of metal covers by
drug addicts as the primary cause, this nar-
rative fails to account for the lack of durable,
tamper-proof alternatives or the agonizingly
slow response time in replacing missing lids.

The presence of an open manhole on a

busy street signifies a breakdown in the
most basic duty of a municipal govern-
ment—the protection of its citizens. For a
resident of Karachi, navigating the streets
after sunset or during a heavy downpour
becomes a life-threatening gamble. The
psychological toll on the community is im-
mense, as parents are forced to live in con-
stant fear for their children's safety even
within their own neighborhoods. Beyond
the immediate human cost, the issue high-
lights a deeper rot in urban planning and
maintenance. When a major city cannot
secure its sewage system, it signals to the
warld that its infrastructure is in a state
of collapse. The visibility of these hazards
serves as a daily reminder of the gap be-
tween the tax-paying public and the au-
thorities who are meant to serve them.
Furthermaore, the economic implications of
this negligence are often overlooked. Open
manholes lead to significant traffic disrup-
tions, damage to vehicles, and increased
healthcare costs for those injured. In a city
where time is money and the logistical flow
is already hampered by congestion, these

man-made obstacles add an unnecessary
fayer of chaos. The rainy season exacer-
bates the danger, as standing water hides
the gaps in the road, tuming a simple com-
mute into a potential drowning hazard, This
is particularly devastating in low-income
neighborhoods where street lighting is
poor and emergency services are slow to
respond, The inequity in urban maintenance
means that while some high-end localities
might se quicker repairs, the vast majority
of the city remains a patchwork of neglected
hazards.

Tempaorary solutions, such as residents
placing a wooden branch, a rusted barrel, or
a colorful piece of cloth over a hole to wam
passersby, illustrate a resilient but exhausted
citizenry forced to perform the duties of the
state. These makeshift warnings have be-
come a part of the city's visual landscape,
a tragic folk-art born of necessity. However,
a city of over twenty million people can-
not rely on the vigilance of its residents to
prevent fatalities. To truly resolve this issue,
Karachi requires more than just reactive
fixas or symbolic suspensions of low-level

staff. It demands a centralized, data-driven
manitoring system where every manhole is
geotagged and inspected regularly. There
must be a clear chain of command so that
when a cover is reported missing, a replace-
ment is installed within hours, not weeks.

Transitioning to heavy-duty fiber or rein-
forced concrete covers that hold no resale
value for thieves is a common-sense solu
tion that has yet to be implemented at scala.
Using materials that lack scrap value would
Immediately neutralize the incentive for
theft, solving a large portion of the problem
overnight, Additionally, the legal framewark.
must be strengthened to hold officials per-
sonally accountable for deaths occurring
due to open manholes under their jurisdic-
tion, Without the threat of legal or financial
consequences for the decision-makers, the
culture of apathy is likely to persist. Until
thera is genuine accountability, 3 modern
approach to material engineering, and a
proactive maintenance culture, the streets
of Karachi will continue to hide a dangerous
abyss beneath their surface, claiming lives
that could easily have been saved.

The business community:

Architects of national

economic

BY SAMEER SAGAR

he business community serves
Tas the primary engine of eco-

nomic growth and the back-
bone of a nation's stability. From
small-scale entrepreneurs and cot-
tage industries to large industrial
conglomerates, the private sector
is responsible for the lion's share
of job creation, innovation, and tax
revenue. When the business environ-
ment is healthy, it creates a powerful
multiplier effect that radiates through
every layer of soclety. As companies
grow, they hire more employees;
these employees, in tumn, spend their
wages in the local economy, and the
resulting demand fuels further pro-
duction and services, This cycle of
investment and consumption is what
builds a middle class and provides
the upward mobility necessary for a
flourishing society.

Beyond the cold metrics of Gross
Domestic Product (GDP} growth, the
business community plays a vital role
in social development and national
identity. Through corporate social
responsibility initiatives and the
creation of shared value, businesses
often fill the critical gaps left by the
state. They contribute to healthcare
clinics, sponsor educational scholar-
ships, and fund local infrastructure
projects that uplift the surrounding
community, In many developing na-
tions, the private sector Is often the
first responder to local needs, provid-
ing resources and logistics that public
institutions may lack. This synergy be-
tween profit-making and social wel-
fare creates a more cohesive national
fabric.,

In a globalized world, a vibrant local
business class is also essential for at-
tracting foreign direct investment.
International partners and multina-
tional corporations do not invest in

resilience

a vacuum; they look for a stable, ma-
ture, and sophisticated local ecosys-
tem before committing their capital,
A strong local business community
acts as a signal of confidence to
the world, proving that the domes-
tic market is capable of sustaining
high-level operations, Furthermore,
local businesses often act as the pri-
mary supply chain for global enfities,
creating a sophisticated network of
trade that integrates a nation into the
global economy. This integration is
vital for the transfer of technology
and the adoeption of International
best practices,

However, the role of the business
community as key players in eco-
nomic growth is deeply contingent
on the pravailing regulatory environ-
ment. No matter how visionary an
entrepreneur may be, they are often
at the mercy of macro-level policies,
High-interest rates, inconsistent tax
regimes, and chronic energy short-
ages can stifle the growth of even
the most resilient enterprises. When
business owners are forced to spend
more of their time navigating com-
plex bureaucracy or fighting for basic
utilities than they do on innovating
or expanding, the entire nation suf-
fers a massive loss in potential pro-
ductivity. Stagnation in the private
sector leads directly to stagnation in
the public coffers, creating a down-
ward spiral that is difficult to reverse.

It is therefore crucial for policymak-
2rs to view the business community
not merely as a convenient source of
revenue through taxation, but as a
strategic partner in the grand project
of nation-building, By fostering a cli-
mate of “ease of doing business,” the
government can unlock the latent
potential of its entrapreneurs. This
invalves simplifying the registration
process for new firms, ensuring a

fair and transparent legal system for
contract enforcement, and providing
a stable monetary policy that allows
for long-term planning. When the
government and the business com-
munity work in tandem, the result
is an environment where risk-taking
is rewarded and capital is deployed
efficiently.

In times of economic crisis, it is the
agility and resilience of the private
sector that often prevents a total col-
lapse. While public institutions may
be slow to adapt to sudden market
shifts, private businesses are forced
by the reality of survival to be inno-
vative and lean. During global reces-
sions or local political Instability, It is
the continued operation of factories,
the persistence of traders, and the in-
genuity of tech startups that provide
the necessary buffer for the popula-
tion. They ensure that supply chains
remain active and that basic goods
and services reach the people, even
when the state is struggling to man-
age the macro-economy.

Ultimately, the prosperity of a
nation is inextricably linked to the
success of its business community.
There is no historical example of
a country achieving widespread
wealth and stability without a
flourishing private sector. When
businesses thrive, they move the
country closer to achieving sus-
tainable development goals and
significant poverty reduction. By
creating wealth at the grassroots
level and contributing to the na-
tional treasury at the top, the
business community acts as the
architect of a nation's economic fu-
ture. Protecting and promoting this
community is not just a matter of
economic policy; it is a fundamen-
tal requirement for national survival
and long-term glory.

The future of Al in business
environment

BY ZAIRA HASAN

s we enter 2026, the integra-

A tion of artificial intelligence

into the business environ-
ment has transitioned from a pe-
riod of experimental novelty to a
phase of deep operational neces-
sity. Mo longer confined to simple
chatbots or data processing scripts,
Al has become the central nervous
system of modern enterprise, driving
a fundamental shift in how organi-
zations produce value and interact
with their customers. The future
of Al in business is defined by the
rise of "agentic” systems—autono-
mous entities capable of not just
answering questions, but execut-
Ing complex, multi-step workflows
across different software platforms
with minimal human intervention.
This evolution is turning Al from a
digital tool into a digital coworker,
reshaping the very architecture of
the corporate workforce.

One of the most profound changes
is occurring in the realm of decision-
making and strategic planning.
Businesses are moving away from
reactive analysis toward a model of
continuous, real-time optimization.

Al systems now ingest massive
streams of data from supply chains,
market fluctuations, and consumer
behavior to provide predictive in-
sights that allow companies to pivot
before a crisis occurs.

For Instance, in logistics and
manufacturing, Al agents can au-
tonomously renegotiate supplier
contracts of reroute shipments in
response to geopolitical shifts or
weather patterns, often completing
these tasks in seconds.

This level of agility has created a
new competitive standard where
the speed of intelligence is the pri-
mary differentiator between market
leaders and those struggling to keep
pace.

In the administrative and service
sectors, the impact of Al is equally
transformative, The traditional “hu-
man-first” service model is being
replaced by *agent-first” workflows,
where Al handles the vast majority
of routine inguiries, documenta-
tion, and scheduling. This has led to

a significant *productivity premium”

for companies that successfully inte-
grate these tools, with some reports
indicating that knowledge work
hours are being reduced by over
50%. However, this shift also brings
a critical challenge: the restructuring
of the talent pyramid.

As entry-level tasks become au-
tomated, businesses are forced
to rethink how they train the next
generation of leaders, The focus is
shifting away from technical execu-
tion toward “Al orchestration," where
human employees are valued for
their ability to manage, audit, and
ethically guide the Al systems under
their contral,

The future business environment is
also characterized by a heightened
focus on Al governance and ethical
transparency.

As autonomaous systems take an
more responsibility, the risks asso-
ciated with algorithmic bias, data
privacy, and regulatory compliance
have bacome top-tier executive con-
cerns. [n 2026, the implementation
of frameworks like the EU Al Act has
made it mandatory for businesses
1o maintain a “live reglster” of all Al
maodels, complete with risk classifica-
tions and audit trails.

Companies are increasingly adopt-
ing “on-device” or edge Al solutions
to process sensitive data locally,
addressing both privacy concerns
and the latency issues inherent in
cloud-based systems. This “Privacy-
First Al* approach is not just a legal
requirement but a significant brand
asset, as consumers gravitate toward

organizations that can demonstrate
responsible stewardship of their per-
sonal information,

Furthermaore, the physical and digi-
tal worlds are merging through the
use of sophisticated digital twins
powered by Al In sectors ranging
from retail to urban planning, busi-
nesses are creating real-time virtual
replicas of their operations to simu-
late the outcomes of various strate-
gies before they are implemented
in the real world. This "sandbox”
approach to business management
drastically reduces the cost of failure
and encourages a culture of rapid
Innovation.

When combined with emerging
technologies like hybrid quantum
computing, Al Is now capable of
solving optimization problems—
such as global carbon foeotprint re-
duction or meolecular modeling for
pharmaceuticals—that were previ-
ously considered unsolvable.

Ultimately, the future of Al in the
business environment is not about
the replacement of the human ele-
ment, but its amplification. As the
“operational backbone” of com-
panies becomes increasingly au-
tomated, the human qualities of
empathy, ethical judgment, and
creative vision become more valu-
able than ever.

The most successful organizations
of the coming decade will be those
that view Al not as a cost-cutting
measure, but as a collaborative
partner. By fostering a hybrid work-
force where humans and machines
work in a seamless, transparent loop,
businesses can unlock new levels
of growth and resilience that were
once the stuff of science fiction, The
era of the “intelligent enterprise” has
arrived, and it is defined by a com-
mitment to using technology to
make work not just faster, but more
meaningful,

Fair and transparent investment

PSMU SPECIAL

n the modern business world, the
Iconcep(s of fairness and transparency

in invastment practices have shiftad
fram being optional ethical choices ta
becoming the very bedrock of a func-
tional global economy. For a business
to thrive and attract long-term capital, it
must operate under a framework where
information flows freely and equitable
treatment is guarantead for all stake-
holders, This commitment to openness
ensures that investors, whether large

social, and govemnance (ESG) impacts,
a business removes the veil of uncer-

tainty that often leads to market volatility.

When information i shared equally and
promgthy, it prevents the unfair advan-
tage of insider trading and ensures that
the market price of a security reflects its

eral public. Ethical businesses establish
rigoraus internal controls and indepen-
dent audit committees to oversee these
processes, ensuring that the “rules of the
garme” are applied consistently to every
one invaolved,

The role of regulation cannot be

institutional funds er individual retail ©

contributors, can make decisions based
on accurate data rather than speculation
or hidden agendas. When a compary pri-
oritizes these values, it creates a virtuous
cycla of trust that reduces perceived risk
and lowers the cost of capital, ultimately
driving sustainable growth.

At its core, transparency in investment
involves the proactive disclosure of a
compary’s financial health, operational
strategies, and potential risks. This means
moving beyond the bare minimum
of legal requirements and embracing
a culture of radical honesty. Investors
nead 1o sea the “why” behind the num-
bers—understanding not just how much
profit was made, but the methods used
to achieve it and the sustainability of
those eamings. By providing detailed
insights into debt structures, executive
compensation, and environmental,

“greenwashing" and "social washing”are
significant concems, being transparent
about failures as well as successes is a

true intrinsic value.
Faimess in investment practices ex-

overlooked in the pursuit of these ide-
als. Frameworks such as the Sarbanes-

tends this concept by ensuring that Oxley Act or the International Financial

no single group of investors is priori-

Reporting Standards (IFRS) provide the

tized at the expense of another. Thisis necessary guardrails to keep businesses
particularly relevant in the context of accountable, However, true transpar-

shareholder rights and corporate gover-

ency often goes a step further than

nance, Fair practice dictates that minority what the law demands. Many leading
shareholders should have avoica that s organizations now utilize integrated

protected against the overwhelming

reporting, which combines financial

influence of majority owners, It also in- results with non-financial performance

vohes equitable access to information;

metrics, This holistic view allows investors

in a fair systemn, a high-net-worth investor  to assess how a company manages its
should not receive critical market-mov-  human capital, its carbon footprint, and
ing data hours or days before the gen-  its supply chain ethics. In an era where

powerful way to demonstrate integrity.

Furthermore, technology is playing an
increasingly vital role in making invest-
ment practices fairer. The rise of digital
platforms and blockchain technology
offers the potential for immutable, real-
time records of transactions and hold-
ings. This reduces the opportunity for
data manipulation and provides a clear
audit trall for regulators and investors
alike. As data becomes more accessible,
the barrier to entry for smaller investors
is lowered, democratizing the invest-
ment landscape and fostering a more
inchusive economy, When a business le-
verages thess technologies to show its

oractices in business

operations in real-time, it signals to the
world that it has nothing to hide and is
confident in its strategic direction.

The consequences of failing to main-
tain these standards are often cata-
strophic. History is littered with examples
of carporate giants that collapsed due
to opague accounting and lopsided
investment deals that favored insiders.
Such scandals do more than just destroy
Incividual companies; they erode public
confidence in the entire financial system,
leading to tighter credit markets and
economic stagnation. Conversely, com-
panies known for their“transparency pre-
mium”often enjoy higher valuations and
more loyal investor bases, These firms are
better equipped to weather economic
downtumns because their stakeholders

understand the underlying reality of the
business and trust the leadership to navi-
gate challenges honesthy.

In conclusion, fair and transparent
investment practices are not merely a
matter of compliance; they are a strategic
imperative. By fostering an enviranment
of total clarity and equitable treatment,
businesses build the social capital neces-
sary to sustain long-term operations. This
approach aligns the interests of the com-
pany with those of its investors, creating
a partnership based on mutual respect
and shared facts. As the global market-
place becomes more interconnected and
scrutinized, the businesses that choose to
lead with transparency will be the ones

that secure the most stable and produc-

tive investments for the future,
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Before Investing: Key Points
High-Value Investors Must Know
About Merit Packaging’s Turnaround

PSMU DESK

erit Packaging Limited (PSX:
MMERI’I’} has recently come into

the spaotlight after reporting a
sharp turnaround in its financial results.
While the development has fueled in-
westor interest, high-value Investors are
advised to look beyond headline num-
bers and carefully assess the guality,
sustainability, and source of earnings
before making investment decisions,

The company recorded an exceptional
one-time gain of approximately Rs 505.7
million in Q1 FY2026 (quarter ended
September 30, 2025), primarily arising
from the disposal of its Gravure division,
The sale involved old plant and machin-
ery, goodwill, and related assets, which
transformed the company’s financials by
converting a loss-making position into
a reported profit,

However, this gain is non-recurring in
nature and does not reflect improve-
ment in core operational performance,
Analysts caution investors to clearly dis-
tinguish between one-off accounting
gains and sustainable earnings capacity.

Strategic Shift Behind the Numbers

The divestrnent was a strategic deci
sion, The Gravure division required sub-
stantial future capital expenditure due
to outdated machinery, making it less
wviable, Management chose to exit this
sagment and redirect resources toward
the Offset business, which offers better
margins and growth prospects,

From a balance-sheet perspective, the
transaction has had a positive impact.
Disposal proceeds of around Rs 800
million, received in August 2025, were
used to reduce reliance on running fi-
nance, leading to lower finance costs
and improved liquidity. As a result, the
company’s book value improved from
Rs 13.72 10 Rs 23.16, reflecting a cleaner
balance sheet.

Earnings Surge with Caveats
For Q1 FY2026, Merit Packaging re-
ported an EPS of Rs 2.36, translating

into an impressive 414.67% growth in
eamings, Despite the sharp rise, mar-
ket participants note that the improve-
ment is largely driven by the exceptional
gain, rather than a full operational
turnaround,

The company's loss history remains
a key consideration. Merit has been in
consistent losses since 2018, While op-
erating profits have been recorded since
2022, high finance costs continued to
arode net eamings until the recent asset
sale provided temporary relief.

Path Toward Sustainable Profitability

Management has indicated that pro-
ceeds from the sale of land and build-
ings will be utilized to further reduce
debt, with the objective of eliminating
asignificant portion of finance costs and
pushing the battom line into a sustain-
able positive zone Operationally, Merit
Packaging has shown signs of progress,
The company is actively expanding its
customer base and has entered the ex-
port market. A public notice issued on
the PSX on July 11, 2024, confirmed the
successful export of printed packaging
material, which not only generated ad-
ditional orders but also opened the door
to intemnational markets.

Company Snapshot

Merit Packaging Limited, incorporated
in 1980, operates in the printing and
packaging sector, catering 1o indus-

tries such as food & beverages, surgi-
cal instruments, consumer goods, and
textiles. The company is part of the
Laksen Group. It has approximately
199.96 million shares outstanding,
with a free float of around 20 per-
cent. Associated companies hold a
dominant 81.54 percent stake, while
the remaining shares are held by the
general public and institutions.

Market Behavior

On the stock market, MERIT has al-
ready delivered a sharp rally, rising
from Rs 7.76 in May 2025 to Rs 17
in June 2025, representing a gain of
over 100 percent in just one month.
More recently, the stock has entered
a sideways trading phase, indicating
consolidation after the sharp move,

Investor Takeaway

While the recent one-time gain may
support short-term positive senti-
ment, high-value and long-term
investors should remain cautious.
Investment decisions should be
guided by the company’s ability to
deliver consistent operating profits,
reduce leverage permanently, and
build a sustainable Offset-led busi-
ness model aligned with Pakistan's
ecanomic and export strateqy—rather
than relying on exceptional, non-re-
curring gains.

Pakistan Market: Technical Qutlook

KSE-100; Upside to continue

The KSE-100 mdex showed pesilive movement 1o closs at 176,355 lavel, up 2.3 paints.
Volmes stood &t 1403mn shares versus 957mn shares traded previcwsly. The indax i
expected 10 revisit yesterday's high of 176.658 whera a break above that will continue the
uplrerd towards 180,500 level. Howewver, any downside will find suppon between 174,430
and 175,820 Evals, respectively. The RS1 and the MACD have moved up, supporiing 8
positive: viaw. Vile recommend investors to ‘Buy on dips', with risk defined bolow 174,437
level, The suppart and resistance are ot 174,976 and 177,197 levels, respeciively.

DGOC: Moving towards the recant high

Strategy: “Buy on dips’ - targeling Re290,00 & Rs297.10; stoploss o Re281.30.

HBL: Picking up momentsm
Strateg,

Buy on dips’ - targeting Re335.69 & Rs342.61; stoploss st Rs322.00.

%3S Global
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0il & Gas Marketing Companies IGI

Dec-25: Volumes up 6%yl/y to 1.35 Securites
mntons; Down by 5%m/m

W ndustry volumes for oil marketing companies for the month of Dec-25 inclined by +5.8%y/y to 1.35mn tan bringing
industry volumes for 6MFY26 to 8.16mn ton up by +1.6%Y/y. Motor Spirit (MS) / Furnace Oil (FO) sales were up by
#11%y/y/+40%y/yyly during Dec-25 while High Speed Diesel (HSD) sales dropped by 4%yly. On a monthly basis, industry
volumes declined by 5%m/m to 1.35mn ton during Dec-25 on the back of 19%m/m decrease in HSD volumes despite
+3%/130%m/m rise in M5/FO sales.

W During the 6MFY26, HSD/MS sales increased by +3%yly each while FO sales declined h, 54%y/y. Company wise APL
and P50 witnessed 5%y/y and 7%%y/y decline in total hile HASCOLWAFI d +2%/+15%y/y growth during
6MFY26. Market share for PSO and APL dropped by 3.7%, and 0.5% to 42.2% and 8.1% respectively during 6MFY26
against 46.0% and

8.7% in the same period last year while WAFI reported 1.0% increase in market share to 8.2% against 7.2% in the similar
period last year. HASCOL retained its market share at 3.1%.

B Rise in HEV sales and potential launch ofEVuumabnlihdym muictdamand growth of petrol cars going forward.

HWE?; volumes are likely to recover g ic activity and decline in domestic prices.

B In eash coll jo Is likely to keep cash flows strong for PSO going forward and may unlock
vnlullbm,
Dec-25: POL sales increased by +5.8%y/y to 1.35mn ton MS Market Shara — wisa
Industry volumes for ofl marketing companies for the month of Dec-25 inclined by :I\::,, .:'\Ir:, o

+5.8%yy to 1.35mn ton bringing industry volumes for SMFY26 to 8.16mn ton up by
+1.6%Y/y, Motor Spirit (M5} / Furnace Ol (FO) sales were up by +1 1%y +30%yyyly
during Dec-25 whila High Speed Diesel (HSD) sales dropped by 4%y/y. On a monthly
basis, industry volumes declined by 5%m/m to 1.35mn ton during Dec-25 on the back
of 19%m/m decrease in HSD volumes despite +3%,/'130%m/m rise in M5/FO sales.
During the 6MFY26, HSO/MS sales increased by +3%y/y each while FO sales dedlined
by 54%y/y. Company wise APL and P50 witnessed 5%y and 7%%y/y decline in total
sales while HASCOLWAF reported +2%/+15%y/y growth during 6MFY26. Market
share for P50 and APL dropped by 3.7%, and 0.5% to 42.2% and &1% respectively
during 6MFY26 against 46.0% and &.7% in the same period last year while WAFI re-
ported 1.0% increase in market share to B2% against 7.2% in the similar period last
year. HASCOL retained its market share at 3.1%.

O

HSD Market Share ~ Company wise

MS - P50 = APL - I1ﬂ‘r(‘1
wan Oihars
MS sales increased by +11%y/y to 063mn ton during Dec-25 while on sequential S -
BMFY 24

brasls volumes inclined by 3%mi/m, HASCOL and WAFI recorded +9%yy and +5%yly
increase in volumes during Dec-25 respectively while APL reported 2%y/y decline,
For 8MFY26, MS volumes increasad by +3%yy to 3.86mn ton, During 6MFY26, WAFI
and APL posted + 2%y and +0.3%y/y growth In volumes, whersas, HASCOL and PSO
recorded 6%y/y and 5%y/y drop in total MS sales. Market share for PSO, HASCOL, APL
and WAF| dropped by 3.3%, 0.4%, 0.2% and 0.1% to 38.4%, 3.6%, 8.2% and 9.3% respec-
tively during 6MFY26 against 41.7%, 4.09%, B.4% and 9.4% in the same period last year.

HSD

HSD sales decreased by 4%y/y to 0.55mn ton in Dec-25 and on monthly basis volumes
plummitted by 19%m/m. WAF and HASCOL reported +9%y/y and +13%y/y growth
in sales during Dec-25 respectively while APL recorded 2%y/y decline. This brings
total BMFY26 sales at 3.57mn ton up by +3%y/y. For 6MFY26, WAFL, HASCOL and APL
posted +31%y/y, +11%y/y and +0.2%y/y incline in sales with market share for WAFI
increasing to 7.4% while PSO reported 5%y decline. Market share for PSO and APL
dropped by 5.0% and 0.2% to 43.0% and 8.4% while HASCOL and WAF| increased its
market share by 0.2% and 1.6% to 2.8% and 7.4% respectively.

FO

FO volumes augmented by +40%y/y during Dec-25 to 0.06mn ton likely attributable to
higher demand from IPPs. Volumes are up subtantially by +130%m/m during Dec-25
on monthly basks, Total FO volumes are down by 54%y/y during 6MFY26 to 0,16mn
tan. For 6MFY 26, PSO and APL reparted 719y/y and 74%y/y decline in sales with PSO%s
market share declining to 14.9% comparead to 23.3% in 6MFY25, whereas, APLs market
share dropped to 9.2% from 16.3% in the same period last year.

Outlook

Rise in HEV sales and potential launch of EV cars are also likely to restrict demand growth of petrol cars going forward.
, volumes are likely to recover gradually amid improved economic activity and decline in domestic prices. Continued
improvemnent in cash collection is likely to keep cash flows strong for PSO going forward and may unlock valuations.
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The index extended its bull-

MMKS Closing Bell

KE Yearinreview

CUSTOMER-CENTHIC AFPROACH WITH FOCUS 0N BELIVERY

Toipline Sales Desk

i ]33@ - I:i_,?(}ﬂ,ﬂﬁ-'_! é;\ o
s : = P

m 1 ", festibeer 7 higher,
[ ——— bt EFENT, ENGROM. FRL DGO md
3,545 MW i KINETO i i

At m_ Tractet uakue siss NP (P M, PAO [POLL I8N, POL (Y01 X1t OG0C

x .u:‘-:';;u'uww :__,__..' WA m@muz:lmmm.uumm:m]mmwnmwdmmd

Jo0ouw = 30000
6500 78 2,135 32,783 L’E s

m,mmum treraarrans

?Topl

AAREHARR

uml

Tatn LR T T AU
e Am i IR AN 1S Mom B s
Trac Cuft UM I O DN W om0 W e

=T TEEAT  Tob ke B iy
BITRE otk st (]

oo it a8 % Tola e by e
D 725 e D 300 SN s e Dk o [
1T 7000 THEME e e Doty Vit i b
128 20551 WIEED e o Dok Vi RSN e
[Cr—— B Tow e )
" T

o ——— 1% Tob e B u
YIOCTS S e 20 Fdd Mo g D e £
A L 22008 ) TS e g Dk e uy

e b D i )

ish trend, suppeorted by sta-
ble inflation in Dec'25 and
stronger-than-expected
GDP growth,

It opened on a strong
positive note and climbed
to an intraday high of

3,112.34 points before clos-
ing at 179,034.93 points, up
2,679.44 points or 1.52%.
Gains were driven by Banks,
Fertilizer, E&Ps, DFls, and
IPPs sector, which together
added 2,525.99 points to
the index, On the stock-

specific front, UBL was OGDC adding 141.08 points
the top contributor with or 2.23%. Market activity

625.16 points or 4.73%,
followed by EFERT adding
374.55 points or 8.03%,
ENGROH with 229.05 points
or 2.89%, PPL contributing
165.05 points or 3,06%, and

eased, with total volumes
down 21% day on day to
1,113.10 million shares, BOP
topped the volume chart,
with 102.55 million shares
traded,

o B R
m,uas 107,393 180,60
173,000
ELT) ——
1.52%
sua 177,000
. 5°" il 176,000
Mt Cap (Ribr) 5.2 S.HEJ.G zn._nz.ss_ B X =88R 382 &
Mkt Cap (USSbn) 1876 7215 1004 il o b ik ey
Munir Khanani Securities
Investment and trust, tagether| January 2, 2026
Balance of Trade
usSmn Dec-25 Dec-24 YoY Nov-25 MoM  1HFY26 1HFY25 YoY
Exports 2,317 2,911 -204% 2,420 -43% 15,184 16631 -B.7%
Imports 6,022 5,904 2.0% 5306 13.5% 34,388 30902 113%
Trade Deficit 3,705 2,993 23.8% 2806 204% 14,204 14 6%
7000 4,000
6,000 3500
5,000 3,000
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Source: PBS, MMKS Research
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Rafiq Suleman
congratulates newly
elected members of
Karachi Club

Former Chairman of the Rice Exporters Association of
Pakistan, Rafique Sul p il I to

the newly elected President of Karad:l Clu'b, Muhammad
Aslam Rangoonwala,

BY STAFF REPORTER

KARACHI: Rafig Suleman,
the Convener of the FPCCH
Standing Committee on Rice
and former Chairman of the
Rice Exporters Association
of Pakistan {REAP), has ex-
tended his heartfelt congrat-
ulations to the Progressive
Group for their historic 100%
success in the Karachi Club
Annual Elections for 2026,
Speaking on the occasion,
Mr. Suleman expressed his
absolute confidence that
all newly elected members
will work diligently for the
progress and betterment of
the Karachi Club. He further
assured the incoming team
of his full support and coop-
eration in all future endeay-
ors aimed at improving the

club’s standards and services.

The congratulations were
specifically directed to-
ward the newly elected
President, Muhammad Aslam
Rangoonwala, and Secretary,
Ahdul Wahid Abdul Qadir
Jetal Sarwala. Mr. Suleman
also extended his best
wishes to the newly elected
members of the Governing
Body, which incdudes Khalid
Jan Mohammad Kadia ifa-
mously known as Khalid
Sadaf), Adnan Ghouri, Adnan
Aziz Sakrani, Junaid Yousuf
Hamdani, Muhammad Zubair
Magar, Abdussalam Sarwala,
Zeeshan Akbar Ali Merchant,
Muhammad Kashif, Vishan
Gir, Mustafa Abdul Aziz,
Ahmed Chakootra, and Sifat
Al Agha.

Aurangzeb calls for stronger tax enforcement
as FBR posts record Dec collection

PSMU DESK
ISLAMABAL: The federal govemn-
ment has directed the Federal
Board of Revenue (FBR) to further
tighten tax enforcement and ac-
celerate efforts to broaden the tax
base, as Finance Minister Senator
Muhammad Aurangzeb praised
the authority for achieving a historic
revenue milestone in December
2025,

In a statement released yesterday,
the finance minister commended
FBR field formations for recording
the highest-ever tax collection for
the month of December, calling it
a clear validation of the govern-
ment’s fiscal reform agenda and
its sustained focus on compliance,
enforcement, and digitisation.

Addressing Team FBR and field
formations through a video link
conference, Aurangzeb said, "The
progress made over the last 18
menths is remarkable, and the

December 2025 collection is ex-
tremely encouraging.”

He noted that the government's
strategy of digitising the economy,
promoting cashless transactions,
and strengthening enforcement
while ensuring business continu-
ity—has begun to yield tangible
and sustainable results.

Reflecting this policy direction,
the FBR collected Rs1.427.1 billion
in December 2025, achleving 95%
of its manthly target of Re1,445 bil-
lion. According to the statement,
this marks the highest revenue col-
lection ever recorded for December,
highlighting improved tax compli-
ance and more effective enforce-
ment across the system,

The Intand Revenue Service (IRS)
performed particularly strongly,
achieving 99.8% of its target by
collecting Rs1,308 billicn against a
target of Rs1,310 billion.

On a month-on-month basis,

by the FER Board and alignment
== With the finance ministry’s reform
roadmap, noting that the results
signal a decisive shift toward
stronger compliance, enhanced
enforcement, and greater institu-
tional accountability.

Concluding his address, the fi-
nance minister urged FBR field
formations to Intensify their ef-
forts further and double down on
Initiatives aimed at deepening and
widening the tax net. He stressed
that improved compliance and en-
forcement are the only sustainable

L

overall revenue surged by 59%, ris-
ing from As898 billion in November
to Rs1,427.1 billien in December.
The growth was broad-based across
all major tax heads.

Income tax collection more
than doubled, registering a sharp
107% increase from Rs402 billion
in Movember to Rs831.5 billion

in December, Sales tax collection
rose by 25% to Rs403.7 billion,
while Federal Excise Duty (FED)
increased by 6% to Rs72.8 billion,
Customs duty collection also re-
corded a 15% growth, reaching
Rs118.9 billion.

The statement attributed the per-
formance to continuous oversight

means of easing the tax burden on
the formal sector,

Expressing confidence in Team
FBR, Aurangzeb said that through
continued diligence, professional-
ism, and effective enforcement,
the authority would play a pivotal
role in achieving the country's
critical revenue and fiscal stability
ohjectives,

Privatisation of loss-making SOEs central

to economic reform agenda: PM

PSMU DESK
ISLAMABAD: Prime Minister
Shehbaz Sharif on Friday
said that the privatisation of |
loss-making State-Owned
Enterprises (SOEs] is a key
pillar of the government’s
broader economic reform
vision, aimed at ensuring fis-
cal discipline and long-term
economic stability,
Presiding over a meet-
ing of the federal cabinet in
Islamabad, the prime minister
expressed satisfaction over
the successful privatisation of

—

BY COMMERCE REPORTER
KARACHI: Pakistan Oilfields
Limited has recorded a sig-
nificant exploration success
with the discovery of hy-
drocarbons at the Bilitang-1
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a 75 percent stake in Pakistan
International Airlines (PIA).
According to a statement from
the Prime Minister’s Office, he
nated that the bidding process
was conducted in a transpar-
ent manner and marked a
significant milestone in the
government’s reform drive,
“We had clearly stated
upon assuming office that
loss-making State-Owned
Enterprises would be priva-
tised, and the privatisation of
PIA represents a major step
forward in fulfilling that re-
solve,”the prime minister said,
Shehbaz Sharif aiso wel-
comed the notable increase
in the country's Gross
Domestic Product (GDP)
during the first quarter of

the current fiscal year, stat-
ing that the government
has succeeded in pulling the
economy back from the brink
of default and placing itan a
path toward stability.

Referring to his recent
engagements on the inter-
national front, the prime min-
ister described his meetings
with United Arab Emirates
President Sheikh Mohamed
bin Zayed Al MWahyan as
highly productive, particu-
larly in strengthening bilat-
eral relations and enhanding
mutual consultation.

He also informed the
cabinet about a recent tele-
phone conversation with

Saudi Crown Prince and
Prime Minister Mohammed
bin Salman, during which
both leaders expressed sat-
isfaction with the pace of
economic and strategic co-
operation between Pakistan
and Saudi Arabia. Discussions
were also held on further ex-
panding the scope of bilateral
relations,

The prime minister con-
gratulated members of the
federal cabinet on the New
‘Year and conveyed his best
wishes for the year ahead.

During the meeting, the
federal cabinet ratified deci-
sions taken by the Cabinet
Committee for Legislative

Cases inits meetings held on
December 30 and December
3, 2025. These included con-
firmation of actions related
to the |slamabad Capital
Territory Local Government
(Amendment) Ordinance,
2025. The cabinet also ap-
proved decisions made by
the Economic Coordination
Committee (ECC) in its meet-
ing held on August 26, 2025,
Among these was the ap-
proval of relief measures for
consumers of electricity dis-
tribution companies in rela-
tion to the Off-Grid ([Captive
Power Plant) Levy, along with
the formulation of a strategy
to address the issue.

exploratory well in the TAL
Block, following drilling op-
eraticns that reached a total
depth of 4,011 metres.

According to the com-
pany, the well was spudded
on August 10, 2025, and the
discovery represents further
progress in POL'S upstream
exploration programme.

Drill Stern Tests (D5Ts)
conducted on the Hangu
and Lumshiwal formations
yielded a gas flow rate of
1.58 million standard cubic
feet per day (mmscfd) at a
40/64-inch fixed choke, with
a flowing wellhead pressure
of 164 psi.

An acid stimulation job is
currently in progress to en-
hance the production poten-

POL announces hydrocarbon
discovery at Bilitang-1
Wellin TAL Block

'-n...-“-‘
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tial of these formations, the
company said in its filing to
the Pakistan Stock Exchange
{P3X).

POL also announced thata
Drill Stem Test of the Lockhart
formation is planned, with
additional details to be dis-
dosed as testing advances.

A Drill Stem Test is used to
isolate and evaluate gealogi
cal formations by analysing
pressure behaviour and col-
lecting fluid samples, help-
ing determine the likelihood
of commercial production.
Actual production rates,
however, may differ from
test results.

Pakistan Qilfields Limited
holds a 25% pre-commerci-
ality working interest in the
Bilitang-1 praject, strength-
ening its strategic position
in the TAL Block and under-
scofing its role in Pakistan's
hydrocarbon exploration and
development landscape.

FPCC, Islamic Chamber
announce Sustainable Tourism
Forum and Expo in Karachi

Lo

BY SYED UZAIR

KARACH!: Atif lkram Sheikh,
President of the Federation
of Pakistan Chambers of
Commerce and Industry
{FPCCI), has announced
that FPCCI, in collabo-
ration with the Islamic
Chamber of Commerce and
Development (ICCD), will
organize the Sustainable
Tourism Forum (5TF) and
Expa in Karachifrom January
21 1o 22, 2026. This intema-
tional event aims to bring
together policymakers, in-
vestors, tourism experts,
and development agencies
from Pakistan and across
the Islamic world onto a
single platform, The farum
will highlight tourism as an
effective tool for economic
growth, investment, job cre-
ation, and cultural diplomacy.
President FPCCl emphasized
that tourism has become one
of the fastest-growing sectors
globally, playing a vital role in
economic development, for-
eign exchange earnings, and
the promotion of people-
to-people contacts. In this
context, the STF objective is
to strengthen regional co-
operation, promote sustain-
able tourism practices, and
capitalize on new Investment
apportunities.

The forum will feature dis-
cussions on critical topics
such as tourism diplomacy,
investment in sustain-
able tourism, and strategic
partnerships. Key themes
include medical and well-
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ness tourism, green growth,
education and skill develop-
ment, sustainable destina-
tion management, and the
transformation of the tour-
ism sector through digital
technology and Artificial
Intelligence. President Atif
Ikram Sheikh further ex-
plained that specialized
knowledge-sharing ses-
sions will address the chal-
lenges and opportunities
within the sector, including
the management of histori-
cal heritage and museums
for cultural tourism, the im-
pacts of climate change and
natural disasters on tourism,
and madern strategies for
buillding resilient and sus-
tainable tourist dastinations.
Renowned speakers and
experts from various coun-
tries will present global best
practices and regional per-
spectives to foster meaning-
ful dialogue and actionable
outcomes.

In addition to the forum,
a Tourism Expo will be held
to provide a vibrant plat-
form for participating coun-
tries and organizations to
showcase their tourist des-
tinations, cultural heritage,
hospitality services, cultural
products, traditional handi-
crafts, and emerging tourism
projects. This expo is ex-
pected to facilitate business
netwaorking, partnerships,
and cross-border coopera-
tion, further strengthening
the role of tourism in re-
gional economic integration.

Power shortages, high energy costs hitting
Pakistan’s fisheries exports: Maritime minister

BY COMMERCE REPORTER _
ISLAMABAD: Federal
Minister for Maritime Affairs
Muhammad Junaid Arwar
Chaudhry has acknowledged
that persistent electricity
shortages and rising enerogy
costs are severely constrain-
ing Pakistan’s fisheries sec-
tor, weakening production
capacity and undermining
the global competitiveness
of seafood exports,

Speaking at a recent meet-
ing, the minister called for
urgent reforms in the fisher-
les sector, stressing that a
reliable power supply and
lower input costs are essen-
tial to boosting exports and

ensuring sustainable revenue
generation, His remarks were
shared in an official state-
ment releasad on Friday.
The discussion followed a
briefing by Assistant Fisheries
Commissioner Farahan Khan,
who highlighted key struc-
tural gaps and operational
challenges facing the sactor.
Chaudhry emphasised that
uninterrupted electricity, af-
fordable feed, and efficient
power generation are criti-
cal to unlocking growth and
enabling the fisharies sector
to gain recognition as a full-
fledged industry. “Pakistan
has abundant raw matarial,
including fish, shrimp, crabs,

lobsters, squid, cuttlefish and
bivalves, which can support
extensive value-added pro-
cessing” he said,

Officials informed the meet-
ing that more than 100 fish
processing plants—rang-
ing from small units to large
commercial facilities—are
currently operating across
the country, supported
by around 400 registered
exporters. However, most
processing facilities are con-
centrated in Karachi, with
limited infrastructure in
Balochistan, while Khyber
Pakhtunkhwa and Punjab
continue to lag significantly
in sectoral development.

Citing the UN Food and
Agriculture Organization's
*State of World Fisheries
and Aquaculture (SOFIA)
2022* report, officials noted
that fish and fish prepara-
tions ranked 10th among
Pakistan's top export com-
meodities in the 2024-25 fiscal
year. The sector accounted
for 1.34% of total exports
valued at 532.04 billion, out-
performing exports of fruits
and vegetables, pharmacew-
ticals, sparts goods and surgi-
cal instruments.

In Pakistan, fisheries con-
tribute arcund 1% to gross
domestic product and 4% to
the agriculture sector.

Malik Bostan credits PM Shehbaz, CDS Munir
as foreign investment back to Pakistan

BY STAFF REFORTER

KARACHI: Malik Muhammad Bostan,
Chairman of the Bxchange Companiss
Association of Pakistan, has termed the
year 2025 as relatively better and more
stable compared to 2024, He stated
that the Rupes remained strong against
the Dollar and that Almighty Allah has
blessed the Pakistani Rupee with great
resilience. He noted that since the pre- |
vious IMF agreements, the sharp rise of
the Dollar has been curtailed, foreign
exchange reserves have inareased, and
remittances from owverseas Pakistanis
have shown improvement. However, he
pointed out that the expected growth in
remittances was slightly hindered by the

viza difficulties faced by Pakistanis in Gulf

countries.

Looking toward 2026, Mr. Bostan ex-
pressed high hopes, stating that fereign
investors are considering Investing in
Pakistan thanks to the dedicated ef-
forts of Prime Minister Mian Shahbaz
Sharif and Field Marshal General Syed

Asim Munir, He characterized 2026 as
a "Year of Hope" for the business com-
munity, He recalled that while rumors
of Pakistan's bankruptcy were dirculat-
ing some time ago, the struggles of the
Spedial Investment Facilitation Council
{5IFC) and the government's improved

il
Malik Muhammad Bostan

global diplomatic ties have not only re-
duced prassure on the national treasury
but have also encouraged investors to
turn toward Pakistan, He attributed this
nevfound success and the improvement
in Fakistan's global credit ratings to the
country's strengthened position follow-
ing the Pakistan Army's significant victory
against India.

Mr. Bostan highlighted that during
2025, the interest rate was reduced by
11.5%, bringing it down from 22% to
10.5%, which has provided great sat-
isfaction to the business community.
Furthermare, due to the crackdown on
dollar smuggling and actions against
the profiteering mafia, the inflation rate

plummeted to4.90%. While the improv-

ing econamy is restaring investor con-
fidence, Mr. Bostan noted that the lack
of growth in national exports remains a
matter of concern, He urged the govern-
ment to focus on this area as increasad
exports would bring more dollars into
the country,



