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PSMU DESK

KARACHI: The Pakistan Stock 
Exchange (PSX) started the 
week on a bullish note, with 
the benchmark KSE-100 
Index soaring by more than 
1,200 points. The positive mo-
mentum was driven by inves-
tor optimism surrounding the 
anticipated approval from the 
International Monetary Fund 
(IMF) Executive Board for the 
disbursement of $1 billion to 
Pakistan.

During the session, the 
index reached an intra-day 
high of 168,755.18 points, 
buoyed by buying activity 
across key sectors. By the 
close of trading, the KSE-100 
Index settled at 168,303.24, 
reflecting a gain of 1,217.66 
points or 0.73%.

Senior Market Analyst Iqbal 
Dhedhi while expressing his 
views about yesterday’s mar-

ket said “the excellent news is 
that local investors demon-
strated immense confidence 
and liquidity by actively ab-
sorbing this high volume.” 
Following this absorption, 
stocks like Fauji Fertilizer saw 
renewed activity, signaling 
robust underlying demand.

The market’s upward 
trajectory was supported 
by strong performances 
from the Fertilizer (+355.99 
points), Technology & 
Communication (+338.74 
points), Cement (+89.62 
points) ,  Commercial 
Banks (+87.34 points), and 
Investment Banks / Securities 
(+66.93 points) sectors. 
However, the Automobile 
Assembler (-16.28 points), 
Textile Composite (-8.21 
points), Glass & Ceramics 
(-5.33 points), and Paper, 
Board & Packaging (-4.92 

points) sectors saw slight 
declines.

The broader market also 
witnessed healthy gains, with 
the All-Share Index closing at 
101,798.93, up 578.22 points 
or 0.57%. The total market 
volume stood at 783.08 mil-
lion shares, compared to 
686.83 million in the previous 
session, with a traded value of 
Rs 49.95 billion, reflecting an 
increase of Rs 8.33 billion.

Investor sentiment re-
mained positive through-
out the session as many 
anticipated the IMF’s immi-
nent approval of the loan 
disbursement, which could 
offer much-needed relief to 
Pakistan’s economy.

In the previous week, the 
PSX closed on a strong note, 
with equities continuing 
their upward momentum 
as all major indices showed 

improvement. The KSE-100 
Index ended last week at 
167,085.58, marking a mod-
est 0.2% rise week-on-week.

Internationally, Asian stock 
markets saw mixed perfor-
mance on Monday as in-
vestors awaited the Federal 
Reserve’s decision on inter-
est rates. Markets are pricing 
in an 85% chance of a 0.25% 
rate cut by the Fed, though 
the meeting is expected to 
be contentious, with some 
policymakers arguing against 
an easing. In Japan, the Nikkei 
dipped 0.3%, while South 
Korea’s market eased 0.3% 
after a strong 4.4% rally the 
previous week.

Overall, the PSX’s strong 
start to the week reflects 
investor confidence, with 
many viewing the IMF loan 
approval as a potential cata-
lyst for further market growth.

KSE-100 rally: Market 
gains over 1,200 points 
as IMF approval beckons
Strong buying momentum prevailed throughout 
the trading session, propelling the KSE-100 index to 
an intra-day peak of 168,755.18 points

Daily Technical 

KSE-100 bullish session amid 
improved volumes
Market View — Technical
The index began the day on a strong footing and stayed 
bullish throughout the previous session, reaching an 
intraday high of 1,640 points. It eventually closed with a 
mild gain of 802 points at 167,086. Market participation 
strengthened, as trading volumes rose by 35% from the 
prior session. KSE100 is currently trading 21.4% above 
its 200-period moving average, indicating a continued 
upward trend. Volatility remains extremely low relative 
to the average over the last 10 sessions. Volume indica-
tors show moderate inflows into the Index, reflecting 
a mildly bullish tone. Trend-forecasting oscillators also 
remain bullish and have maintained this stance for seven 
consecutive periods.
Technically, the immediate support is seen at 166,500 
and a breach below this could extend the decline toward 
165,800 and 165,100. Conversely, resistance is expected 
around 167,800, followed by 168,500 and 169,100. It is 
recommended to accumulate positions on weakness with 
risk defined below support zone.

AKD - Off the Analyst's Desk

Market Commentary - Leaders’ Lens

SYED FAWAD BASIR
Head of Research, KTrade

P akistan Stock Exchange 
kicked off the week 
with a solid upside, 

opening with a gap-up fol-

lowed by a controlled con-
solidation phase. The KSE-100 
index advanced /mathbf{1,217} 
points (/mathbf{+0.73/%}) to 
close at 168,303, keeping mo-
mentum firmly on the front 
foot. Leadership came from 
FFC, with additional strength 
from SYS, NBP, PTC, DGKC, and 
PPL, helping sustain broader 
confidence.

Market participation stayed 
healthy, with All-Share vol-
umes clocking in at 781 mil-
lion shares. PTC dominated 

the tape with 60 million 
shares, while BNL (51mn) 
and KEL (46mn) trailed closely 
behind, signaling active retail 
interest. Looking ahead, senti-
ment remains constructive as 
investors position themselves 
ahead of today’s IMF board 
meeting and the expected 
tranche approval. On the do-
mestic front, the operational 
launch of the CDF office adds 
another layer of optimism, 
likely enhancing investor 
confidence.

ABDUL RAZZAK
CEO

Venus Securities Limited

T he week began on a 
highly positive note, 
with the market soar-

ing by a significant 1,217 
points, successfully extend-
ing the bullish momentum 
from Friday. Market breadth 

was robust, demonstrating 
widespread strength as 244 
shares advanced against 197 
declines. This rally was pow-
ered primarily by major gains 
across key sectors, notably 
banking and oil. Individual 
performances were strong: 
FSC was a standout, gain-
ing approximately Rs 12.5 
and closing at its high, while 
Nizam Bank and National 
Bank (which gained around Rs 
5.5) also performed positively.

Furthermore, EPL played 
a crucial role in boosting 
both trading volume and 
the index, rising by Rs 2. 
The foundation for this 

sustained buying interest 
is multi-layered, resting 
on recent positive politi-
cal developments, includ-
ing the notification issued 
to the Chief of Army Staff 
and the passing of the 6th 
Assembly, which has funda-
mentally bolstered investor 
confidence. 

This positive outlook is 
further cemented by the 
strong anticipation of 
good December quarterly 
results, which are widely 
expected to drive market 
performance, despite the 
potential for minor techni-
cal corrections.

IQBAL DHEDHI
Senior Market Analyst

T he market displayed 
remarkable strength 
yesterday, surging 

around 1,250 to 1,300 
points in a highly encour-
aging session.

This strong performance 
was particularly notable 
as it successfully absorbed 
significant selling pressure 
from a major institutional 
player. 

Specifically, State Life’s 
substantial offloading 
in key stocks, including 
approximately 8 mil-
lion shares in names like 
Fauji and Fauji Fertilizer, 
was fully cleared by the 
market.

The excellent news is 
that local investors dem-

onstrated immense con-
fidence and liquidity by 
actively absorbing this 
high volume. Following 
this absorption, stocks 
like Fauji Fertilizer saw 
renewed activity, signal-
ing robust underlying 
demand.

We witnessed a positive 
rally across the board, ben-
efiting both smaller and 
larger stocks. 

While some selling pres-
sure remains and may 
continue intermittently, 
the broader market is be-
lieved to have ample room 
for further growth. 

The high liquidity and 
strong appetite from local 
investors, who are keen to 
deploy significant funds, 
are expected to keep the 
market momentum firmly 
positive.

Once the residual selling 
pressure fully subsides, 
the market is poised to 
perform even better. 

This makes it an oppor-
tune moment to consider 
investments in fundamen-
tally sound stocks.

Pakistan market kicks off week with strong upside

Market momentum maintains upward trajectory

Day’s market review: Resilience 
and local strength

PSMU DESK

RAWALPINDI: Chief of Defence 
Forces (CDF) and Chief of 
Army Staff (COAS) Field 
Marshal Asim Munir has is-
sued a stern warning to India, 
stating that any future ag-
gression will be met with an 
even “more severe” response 
from Pakistan. 

Addressing officers at a cer-
emony held at the General 
Headquarters (GHQ) to 
honour his appointment as 
the country’s first CDF, Field 
Marshal Munir emphasized 
that India should not be “in 
any delusion” about Pakistan’s 
readiness to defend its sover-
eignty. “Pakistan’s response 
will be swifter and more in-
tense if India dares to provoke 
again,” he asserted.

Field Marshal Munir’s re-
marks follow Pakistan’s strong 
military response to India’s 
actions in May, a move that 
was seen as a clear mes-
sage to New Delhi regarding 
Islamabad’s resolve to protect 
its territorial integrity.

Regarding tensions with 

PSMU DESK

I S L A M A BA D :  I n d o n e s i a 
President Prabowo Subianto 
on Monday was given a 
red-carpet welcome upon 
his arrival in Islamabad on 
a two-day official visit from 
December 8 to 9.

President Asif Ali Zardari 
and Prime Minister Shehbaz 
Sharif received President 
Subianto upon his ar-
rival at Nur Khan Airbase. 
Accompanied by a high-
level delegation including 
key ministers and senior of-
ficials, Indonesian president 
will discuss a wide-ranging 
agenda aimed at further 
strengthening bilateral re-
lations with Pakistan.

During his stay, the 
Foreign Office said, 
President Subianto will 
hold delegation-level talks 
with PM Shehbaz. He will 
also meet President Zardari, 
and Chief of Defence Forces 
Field Marshal Asim Munir.

The talks will focus on 

exploring new avenues of 
cooperation across mul-
tiple sectors, including 
trade, investment, defence, 
health, information technol-
ogy, climate, education, and 
culture.

“The two sides will discuss 
a wide-ranging agenda 
aimed at further strength-
ening Pakistan-Indonesia 
relations and exploring new 
avenues of cooperation, in-
cluding trade, investment, 
defence, health, IT, climate, 
education, and culture, 
as well as enhancing col-
laboration at regional and 
global levels,” the statement 
read.

“Several Memoranda of 
Understanding (MoUs) are 
expected to be signed dur-
ing the visit.”

It added, “Pakistan and 
Indonesia enjoy close, cor-
dial and long-standing 
relations, underpinned by 
shared values and mutual 
interests.”

INDIA SHOULD AVOID ANY DELUSION, DON’T DARE TO PROVOKE US AGAIN: FIELD MARSHAL

Pakistan’s response will be ‘more 
severe’ next time, CDF warns India

Indonesian President 
lands in Islamabad on 
two-day maiden visit

Afghanistan, Field Marshal 
Munir made it clear that the 
Afghan Taliban regime in 
Kabul must choose between 
supporting Pakistan or the 
Tehrik-e-Taliban Pakistan 
(TTP), a terrorist group that 
has been targeting Pakistan. 
“The Taliban have no option 
but to choose between Fitna 
al-Khawarij [TTP] or Pakistan,” 
he remarked, underscor-
ing Pakistan’s firm stance on 
maintaining peace and secu-
rity along its western border.

The CDF reiterated 
Pakistan’s commitment to 
peace, but he cautioned that 
any threat to the country’s 
sovereignty or territorial in-
tegrity would not be toler-
ated. “No one will be allowed 
to threaten Pakistan’s sover-
eignty or test our resolve,” he 
warned.

During the ceremony, Field 
Marshal Munir also discussed 
the establishment of the 
Defence Forces Headquarters 

(DHQ), a historic reform 
aimed at enhancing coordi-
nation and operational readi-
ness among Pakistan’s three 
military services: the Army, Air 
Force, and Navy. He described 
the DHQ as a necessary step 
in adapting to the changing 
nature of modern warfare. 
“In view of the evolving 
threats, the Defence Forces 
Headquarters will integrate 
the operations of the three 
services, while allowing each 
service to maintain its indi-
viduality and operational 
preparedness,” he said.

Emphasizing the need for 
the military to adapt to the 
latest warfare technologies, 
the CDF highlighted the ex-
panding scope of modern 
conflicts, which now extend 
to cyberspace, the electro-
magnetic spectrum, space, 
information operations, arti-
ficial intelligence, and quan-
tum computing. “The future 
of warfare is not confined 

to traditional battlefields,” 
he stated, “Our armed forces 
must evolve to meet the chal-
lenges posed by these new 
domains of conflict.”

Field Marshal Munir also 
paid tribute to the sacrifices 
made by Pakistan’s martyrs, 
calling them the “pride of the 
nation.” He stressed that the 
resolve and bravery of the 
Pakistani people, along with 
the military’s multi-domain 
operations, had become a 
“case study” for future war-
fare, especially given the 
growing complexity of global 
military confrontations.

Earlier in the day, the CDF 
was presented with a guard 
of honour by contingents 
from the Pakistan Army, Navy, 
and Air Force. The ceremony 
was attended by top mili-
tary leadership, including Air 
Chief Marshal Zaheer Ahmed 
Baber Sidhu, Admiral Naveed 
Ashraf, and senior officers 
from all three services. 
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PSMU DESK

KARACHI: The Economic 
Coordination Committee 
(ECC) is scheduled to meet 
today, with the Circular 
Debt Management Plan 
for FY 2025–26 taking 
center stage in an exten-
sive 11-point agenda. The 
committee is expected to 
review and approve key 
proposals that could sig-
nificantly impact Pakistan’s 
economic landscape.

Top of the agenda is the 
Circular Debt Management 
Plan, a crucial initiative 
aimed at addressing the 
ongoing fiscal challenges 

in the energy sector. The 
ECC will assess the prog-
ress of this plan and make 
decisions that could set 
the course for the country’s 
energy policy in the com-
ing years.

In addition to the circular 
debt plan, the committee 
will also review a summary 
on the electricity purchase 
agreement with Iran, an es-
sential step in managing 
Pakistan’s energy needs. 
Discussions are also ex-
pected around propos-
als from the Petroleum 
Division regarding poten-
tial increases in margins for 

Oil Marketing Companies 
(OMCs) and petroleum 
dealers, which could af-
fect fuel pricing and supply 
chain dynamics.

The ECC is likely to ap-
prove a technical supple-
mentary grant of Rs 1.28 
billion for the Pakistan 
Digital Authority to sup-
port its ongoing initia-
tives aimed at improving 
digital governance and 
infrastructure.

The meeting will also ad-
dress a summary from the 
Commerce Division regard-
ing the implementation of 
the Lahore High Court’s 

decision on a significant 
legal matter. 

Further deliberations will 
include a proposed ban on 
chloroform imports and 
changes to the import pro-
cedure for vehicles under 
the Gift Scheme, with mul-
tiple summaries from the 
Commerce Division on the 
issue.

Other agenda items in-
clude discussions on the 
release or surrender of 
development funds under 
the Cabinet Division, a Rs 
5 billion technical supple-
mentary grant for hous-
ing sector subsidies, and a 

summary concerning the 
dissolution of PASCO and 
the formation of a special 
vehicle for the Wheat Stock 
Management Company.

Finally, the committee 
will review a summary 
related to budgetary re-
leases for the PIA Holding 
Company, addressing criti-
cal financial requirements 
for the state-owned airline.

This session is expected 
to produce several key 
economic decisions that 
will shape Pakistan’s fiscal 
strategy, energy policy, 
and development priorities 
in the near future.

BY COMMERCE REPORTER

KARACHI: The government 
of Pakistan has acquired an 
additional debt of Rs580.45 
billion during the week 
ending November 28, 2025, 
according to the central 
bank’s weekly estimates. 
This brings the total net 
borrowing for the ongoing 
fiscal year 2026 to Rs784.04 
billion.

The government’s bor-
rowing is categorized into 
three main purposes: bud-
getary support, commodity 
operations, and other ex-
penditures. Of the Rs580.45 
billion borrowed during the 
week, Rs580.34 billion was 
allocated for budgetary 
support, Rs218 million was 

borrowed for commodity 
operations, and Rs107 mil-
lion was retired under other 
categories.

With this, the cumulative 
borrowing and repayments 
for the fiscal year 2026 now 
stand at Rs804.69 billion for 
budgetary support, Rs21.99 
billion for commodity op-
erations, and Rs1.33 bil-
lion retired under other 
categories.

The State Bank of Pakistan 
and scheduled banks con-
tinue to be the primary 
sources of financing for 
the government’s budget-
ary support. In the current 
fiscal year, the govern-
ment has repaid a total of 
Rs847.3 billion to the cen-

tral bank, which includes a 
net retirement of Rs877.23 
billion by the federal gov-
ernment. At the same time, 
the provincial governments 
borrowed Rs65.36 billion, 
while the Azad Jammu & 
Kashmir (AJK) Government 
and Gilgit-Baltistan (GB) 
Government retired 
Rs20.19 billion and Rs15.25 
billion, respectively.

Regarding the borrowing 
from scheduled banks, the 
government has borrowed 
a net sum of Rs42.61 billion. 
This includes Rs115.42 bil-
lion borrowed by the fed-
eral government, while 
the provincial govern-
ments have repaid a total 
of Rs72.81 billion.

BY COMMERCE REPORTER

KARACHI: MCB Funds had 
the honor of participat-
ing in Womenza Pakistan: 
Women Summit 2.0 as 
the Gold Sponsor, where 
meaningful dialogue met 
purposeful action.

MCB Funds team de-
livered an insightful ses-
sion titled “Mutual Funds: 
Your Journey to Financial 
Freedom”, aimed at equip-
ping women with the 
knowledge, confidence, 

and practical tools needed 
to take charge of their fi-
nancial futures.

From inspiring suc-
cess stories to impactful 
networking, the summit 
embodied progress, inde-
pendence, and opportu-
nity. MCB Funds remains 
committed to advancing 
women’s empowerment, 
supporting innovative 
ideas, and contributing to 
a stronger, more financially 
inclusive Pakistan.

BY STAFF REPORTER

Karachi: In a swift and proac-
tive response to public safety 
concerns, Chairman of New 
Karachi Town, Muhammad 
Yusuf, initiated the urgent in-
stallation of manhole covers 
across various areas of the 
town. This decision comes after 
a tragic incident in Gulshan-e-
Iqbal, where a young child, 
Muhammad Ibrahim, lost his 
life after falling into an open 
manhole. Chairman Yusuf 
emphasized that protecting 
citizens from everyday hazards 
is the foremost responsibility of 
local authorities.

During his surprise visit 
to several areas within New 
Karachi Town, Chairman Yusuf, 
along with the town’s officials 
and staff, began the process 
of covering open manholes 
with immediate effect. He 
stated, “Human life is invalu-
able, and it is the duty of the 
town administration to ensure 
the safety of its residents from 
preventable dangers.”

He specifically referred to the 
tragic death of young Ibrahim, 
calling it a “national tragedy” 
and expressed his heartfelt 
condolences to the family. 
“This incident, which claimed 
the life of an innocent child, 

is a stark reminder that such 
accidents are not mere hap-
penstance but the result of 
institutional negligence. This 
year alone, nearly two dozen 
precious lives have been lost 
due to open manholes, and 
this is unacceptable in any 
civilized society,” said Chairman 
Yusuf.

Acknowledging that the re-
sponsibility for covering man-
holes falls under the Karachi 
Water and Sewerage Board 
(KWSB), Chairman Yusuf made 
it clear that in the face of insti-
tutional inaction, the town ad-
ministration could not remain 
silent. “When responsible 
authorities remain dormant, 
we cannot sit idle. The safety 
of every citizen, especially our 
children, is our duty. This is not 
just a task, but a critical step 
toward safeguarding lives,” he 
added.

As part of this initiative, 
Chairman Yusuf announced 
that New Karachi Town would 
use its own funds to cover 
all open manholes within its 
jurisdiction. The chairman 
stressed that this move was 
not just a gesture but a part 
of a broader commitment to 
the safety and well-being of 
Karachi’s residents.

BY STAFF REPORTER

Karachi: A grand ceremony was held at 
Sehba Akhtar Park to distribute certifi-
cates to the students who completed 
their courses at the Shah Faisal Town 
IT Center, established in collaboration 
with TMC Shah Faisal and Fixit. The 
event commenced with the recita-
tion of the Holy Quran, followed by a 
special performance by students from 
Shah Faisal Town schools.

The chief guests of the event were 
Chairman Shah Faisal Town, Gohar Ali 
Khattak, and Fixit Founder, Alamgir 
Khan. During the ceremony, Chairman 
Gohar Ali Khattak shared his vision 
behind the establishment of the IT 
Center in Shah Faisal Town. He said, 
“It was always my dream to establish 
an IT center here, and I reached out to 
Alamgir Khan, the founder of Fixit, to 
turn this vision into reality. Today, we 
proudly stand with over 500 students 
who have successfully completed their 
courses, and today we are distributing 
certificates to them.”

Chairman Khattak emphasized that 
the establishment of this center has 
provided a significant opportunity 
for the youth of Shah Faisal Town and 
its surrounding areas. “This initiative 
proves that our youth have immense 

talent and potential; they just needed 
the right opportunities,” he stated. 
“Regardless of whether I remain in 
this position or not, this IT Center will 
continue to serve the youth, provid-
ing them with the tools they need to 
succeed.”

In addition to the certificate dis-
tribution, the event also saw the 
payment of dues to the retired and 
deceased employees of Shah Faisal 
Town. Chairman Gohar Ali Khattak 
announced that over Rs. 12 Crore 
had already been paid in dues for the 
employees in the past, and today an 

additional Rs. 2 Crore in checks would 
be distributed to employees who re-
tired or passed away between 2018 
and 2025.

“These employees dedicated their 
days and nights to the development 
and construction of Shah Faisal Town. 
We owe them a debt of gratitude, 
and these payments are a small token 
of appreciation for their unwavering 
commitment,” he stated. Khattak also 
emphasized the need to expedite pen-
sion payments for retired employees, 
ensuring that they do not face finan-
cial difficulties in their post-service life.

BY COMMERCE REPORTER

KARACHI: The Securities 
and Exchange Commission 
of Pakistan (SECP), in part-
nership with the Central 
Depository Company of 
Pakistan Limited (CDC) and 
the Insurance Association of 
Pakistan (IAP), has unveiled 
the Life Insurance Policy 
Finder Service. This new initia-
tive aims to help the general 
public locate life insurance 
policies of deceased family 
members, ensuring rightful 
heirs can claim benefits that 
may otherwise go unclaimed.

The service addresses a 
longstanding issue faced 
by many families who are 
unaware of life insurance 
policies held by their de-
ceased relatives, resulting in 
legitimate claims remaining 
unclaimed for years. By intro-
ducing this service, the SECP 
seeks to enhance consumer 
protection, promote greater 
transparency within the insur-
ance sector, and ensure the 
smooth transfer of benefits 
to the rightful beneficiaries.

In an official statement, the 
SECP emphasized that the 
Life Insurance Policy Finder 

Service will create a more 
structured, secure, and ac-
cessible process for individu-
als to search for and claim life 
insurance policies. The initia-
tive is expected to reduce 
the common issue of heirs 
unknowingly missing out on 
insurance payouts due to lack 
of information.

To ensure seamless partici-
pation, the SECP has issued 
a circular that mandates the 
involvement of all life insur-
ance companies and family 
takaful operators in the ser-
vice. The circular stipulates 
that participating insurers 
must promptly respond to 

public queries submitted 
through the system, adher-
ing to a defined turnaround 
time (TAT). Additionally, they 
are required to consistently 
update and submit relevant 
policy data to the system.

The Life Insurance Policy 
Finder Service will be avail-
able to the public starting 
December 15, 2025. To ac-
cess the service, individuals 
can simply send the CNIC 
number of the deceased 
person via SMS to 99833. If a 
life insurance policy is identi-
fied against the provided 
CNIC, the relevant insurance 
company or family takaful 

operator will reach out to the 
beneficiary and guide them 
through the verification and 
claims process.

The SECP’s initiative is 
poised to significantly im-
prove consumer rights and 
insurance claim efficiency, 
bringing greater ease to fami-
lies who are often left navi-
gating the complex process 
of insurance claims following 
the loss of a loved one. This 
move reflects the SECP’s com-
mitment to enhancing trans-
parency, accountability, and 
consumer protection within 
Pakistan’s financial and insur-
ance sectors.

BY STAFF REPORTER

KARACHI:  Chairman 
Manghopir Town, Haji Nawaz 
Ali Brohi, visited Muhammad 
Hussain Boys Secondary 
School yesterday, where a vi-
brant, colorful, and traditional 
program was organized in 
celebration of Sindh Culture 
Day. Haji Nawaz Ali Brohi at-
tended the ceremony as the 
chief guest and praised the 
students for their excellent 
preparation, enthusiasm, 
and spirited display of cultural 
pride.

Present on the occasion 
were Director Education 
Suraiya Abid Rehmani, 

Deputy Director Admin Sagar 
Khan, Sub-Engineer Junaid 
Siddiqui, UC-1 Councilor 
Javed Brohi, the school prin-
cipal, teachers, and a large 
number of students. The 
program began with tradi-
tional Sindhi cultural songs, 
followed by beautifully per-
formed tableaus by the chil-
dren. The students presented 
captivating dances and deliv-
ered impactful speeches in 
Sindhi and Urdu, highlighting 
Sindh’s traditions, heritage, 
and cultural identity. The au-
dience warmly appreciated 
their performances.

Addressing the ceremony, 

Chairman Haji Nawaz Ali Brohi 
paid heartfelt tribute to the 
culture, traditions, and hos-
pitality of Sindh. He said: “The 
land of Sindh is the guardian 
of an ancient cultural heritage, 
where love, peace, brother-
hood, and humanity are the 
core values. The people of this 
land are known worldwide 
for their grace, kindness, and 
hospitality.”

Referring to Islamic teach-
ings, he said: “The best among 
you is the one who has the 
best character and is benefi-
cial to others.”

Through these words, the 
Chairman emphasized the 

importance of good manners, 
patience, and service to hu-
manity among the new gen-
eration, adding that schools 
play a vital role in this mission.

He further stated that lan-
guage, dress, customs, and 
cultural heritage are our iden-
tity, and it is important to pro-
mote this awareness among 
the youth. In this regard, the 
efforts of educational institu-
tions, teachers, and parents 
are commendable. The Town 
administration will continue 
to fully support initiatives 
aimed at promoting educa-
tion, training, and cultural 
activities.

ECC to prioritize circular 
debt management plan in 
today’s meeting

Govt borrows Rs580b in 
a week, total debt comes 
to Rs784b for FY 2026

MCB Funds 
participates in 
Womenza Pakistan 
Summit 2.0

Chairman New Karachi 
Town takes rapid action, 
initiates manhole covers 
installations 

IT COURSES CERTIFICATES DISTRIBUTION CEREMONY 
WITH FIXIT COLLABORATION HELD

Chairman Shah Faisal Town says 
‘IT center to play vital role in 
promoting talented youth’ 

TO ASSIST FAMILIES IN LOCATING UNCLAIMED POLICIES

SECP launches ‘Life Insurance 
Policy Finder Service’ 

Sindh Culture Day: 
Chairman Manghopir Town 
attends vibrant event
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By Commerce Reporter

KARACHI: In a significant develop-
ment for Pakistan's telecom sec-
tor, Pakistan Telecommunication 
Company Limited (PTCL) has offi-
cially initiated a fast-track takeover 
and merger process to acquire 
Telenor Pakistan. This move, follow-
ing the Pakistan Telecommunication 
Authority's (PTA) approval, is ex-
pected to reshape the telecom 
landscape, streamline the country’s 
5G rollout, and create one of the 
most formidable telecom groups 
in Pakistan. The acquisition marks a 
crucial step in the long-anticipated 
consolidation of the country's tele-
com industry.

The PTCL’s acquisition of Telenor 
Pakistan is set to be one of the larg-
est telecom deals in recent years. 
After securing the No Objection 
Certificate (NOC) from the PTA for 

the change in ownership, PTCL is 
moving into the final phase of the 
process. The company will now ap-
proach the State Bank of Pakistan 
(SBP) to fulfill foreign exchange 
and legal requirements, a critical 
step before the multibillion-rupee 
deal can close. Once the SBP clears 
the transaction, PTCL is expected to 
take operational control of Telenor 
Pakistan by January 2024.

Following the takeover, PTCL will 
begin the merger approval process, 
which will undergo another round 
of scrutiny by the PTA. Industry 
insiders anticipate that the PTA’s 
decision on the merger could 
be reached by March 2024, after 
which the proposal will be sent 
to the Securities and Exchange 
Commission of Pakistan (SECP) for 
final corporate approval. The entire 
process is expected to take five to 

six months, effectively consolidating 
PTCL’s ownership of two major tele-
com players — Ufone and Telenor 
Pakistan — under its umbrella.

The merger is expected to have 
far-reaching implications for 
Pakistan’s telecom market, par-
ticularly in terms of spectrum 
management and the rollout of 
next-generation services like 5G. 
With PTCL already controlling Ufone 
and set to acquire Telenor Pakistan, 
the merged entity will have en-
hanced spectrum resources, bet-
ter network infrastructure, and a 
significantly strengthened financial 
position. This consolidation removes 
a key barrier to Pakistan's long-
delayed 5G rollout, with PTCL now 
well-positioned to rationalize spec-
trum allocations and participate in 
upcoming 5G spectrum auctions.

A PTCL official confirmed that 

once the merger framework is final-
ized, "there will be no more hurdles 
for 5G." The consolidation of Ufone 
and Telenor Pakistan into one group 
will streamline operational efficien-
cies, help rationalize the allocation 
of spectrum resources, and acceler-
ate the country’s transition to next-
generation telecom technologies.

In an official statement, Telenor 
Asia expressed its gratitude for 
the PTA’s approval, noting that the 
decision reflects the regulator’s on-
going commitment to strengthen-
ing Pakistan’s telecom sector. The 
statement emphasized that Telenor 
Pakistan will continue its operations 
as usual, serving customers across 
the country during the transition. 
Telenor Asia also confirmed that the 
final closing of the sale would take 
place as soon as all legal require-
ments are met.

PTCL launches takeover, 
merger process to acquire 
Telenor Pakistan

PSMU Desk

ISLAMABAD:  Nest lé 
Pakistan, a subsidiary of 
the global food and bev-
erage giant Nestlé SA, 
has successfully upgraded 
its manufacturing opera-
tions in Sheikhupura and 
Khanewal to meet inter-
national standards. Both 
plants are now fully au-
tomated and seamlessly 
integrated with Nestlé’s 
global systems, position-
ing Pakistan's operations 
alongside the company’s 
leading global facilities.

This modernization 
initiative marks a signifi-
cant milestone in Nestlé 
Pakistan's journey, reflect-

ing its ongoing commit-
ment to technological 
advancement, sustainabil-
ity, and operational effi-
ciency. During a meeting 
with Federal Minister 
for Finance Muhammad 
Aurangzeb yesterday, a 
delegation from Nestlé 
Pakistan, led by CEO Jason 
Avancena, shared details 
of the company’s prog-
ress and future investment 
plans in the country.

Avancena, accompanied 
by Chief Financial Officer 
Maqsood Ahmad Anjum 
and Head of Corporate 
Affairs & Sustainability 
Sheikh Waqar Ahmad, 
outlined Nestlé Pakistan’s 

substantial strides in 
technology-driven manu-
facturing. He highlighted 
ongoing and planned 
investments in key areas 

such as sustainability, 
agricultural services, 
manufacturing capacity, 
and the use of advanced 
technologies throughout 

the value chain.
Notably, Nestlé has intro-

duced solar and biomass 
energy systems, digital 
dashboards for real-time 
monitoring, environmen-
tally friendly packaging, 
and supply-chain auto-
mation. These measures 
are designed to reduce 
operational costs, lower 
greenhouse gas emis-
sions, and enhance the 
company's long-term 
competitiveness in both 
local and global markets.

In response, Minister 
Aurangzeb reiterated the 
government’s commit-
ment to strengthening 
Pakistan’s formal economy 

and fostering responsible, 
long-term investments. 
He underscored that 
improving compliance, 
transparency, and tax col-
lection would be crucial 
for Pakistan's economic 
recovery. As part of the 
government's structural 
reforms,  Aurangzeb 
pointed to the establish-
ment of the Tax Policy 
Office within the Finance 

Division, aimed at foster-
ing continuous dialogue 
with the private sector 
to refine policies and 
implement effective tax 
strategies.

During the meeting, 
Nestlé’s delegation also 
emphasized its signifi-
cant progress in localisa-
tion. Over the past three 
years, Nestlé Pakistan 
has halved its import 

volumes, reducing them 
from around $150 million 
to approximately $76–80 
million. This shift has not 
only minimized the com-
pany's exposure to foreign 
exchange fluctuations but 
also strengthened its in-
tegration with Pakistan’s 
agricultural and manu-
facturing base, contribut-
ing to the resilience of its 
operations.

By Commerce Reporter

KARACHI: Meezan Bank has signed 
an agreement with Etihad Airways, 
the Abu Dhabi–based interna-
tional carrier, to offer travel-related 
discounts to Meezan Bank Debit 
Cardholders. The signing cere-
mony took place at Meezan Bank’s 
Head Office in Karachi and was at-
tended by Mr. Ahmed Ali Siddiqui, 
Group Head of Consumer Finance, 
Meezan Bank, and Mr. Ahmad 
Zahoor, General Manager, Etihad 
Airways Pakistan. Senior Meezan 
Bank officials, including Mr. Rahil 
Sayani, Head of Acquiring, Loyalty & 
Alliances, and Mr. Abid Malik, Head of 
Cards, Unsecured Financing & New 
Initiatives, were also present.

Through this partnership, Meezan 
Bank Debit Cardholders will be able 
to access exclusive discounts on 
flight bookings made using their 
debit cards on Etihad Airways. The 
collaboration is intended to pro-
vide customers with added value 
and facilitate more affordable travel 
options.

The collaboration enhances the 
customer travel experience by 
aligning Meezan Bank’s value-driven 
banking with Etihad Airways’ world-
class hospitality, providing more ac-
cessible and cost-effective options 
for business and leisure travelers.

Speaking at the occasion, Mr. 
Ahmed Ali Siddiqui highlighted 

Meezan Bank’s commitment to 
providing world-class Islamic bank-
ing services along with meaningful 
benefits and added convenience for 
its customers. He noted that the col-
laboration with Etihad Airways will 
further support customers’ travel 
needs through exclusive discounts 

and seamless payment options.
Mr. Ahmad Zahoor welcomed the 

partnership and expressed Etihad 
Airways’ intent to strengthen its 
relationship with Meezan Bank, 
aiming to offer enhanced and 
rewarding travel experiences for 
customers in Pakistan.

This partnership represents an-
other milestone in Meezan Bank’s 
journey towards delivering innova-
tive, customer-focused solutions and 
reflects its commitment to building 
alliances that align with its mission of 
providing Shariah-compliant, value-
based banking services. 

Meezan Bank’s new pact with Etihad 
Airways brings added travel savings

Gold, prices 
surge by Rs1,600 
per tola 

By Commerce Reporter

KARACHI: Gold prices in Pakistan 
saw a notable increase yesterday, 
aligning with gains in the inter-
national market. The price of gold 
per tola rose by Rs1,600, reaching 
Rs443,762, according to the All-
Pakistan Gems and Jewellers Sarafa 
Association (APGJSA). Similarly, the 
price of 10 grams of gold climbed by 
Rs1,372, reaching Rs380,454.

This upward movement in gold 
prices follows a decline of Rs2,300 
on Saturday, when the price per 
tola had dropped to Rs442,162. The 
fluctuations in the local market re-
flect the volatility observed in inter-
national gold markets, where prices 
have also seen an uptick.

Internationally, gold prices edged 
up by $16, bringing the price per 
ounce to $4,214, with a premium 
of $20. This increase was primar-
ily driven by a weaker US dollar, as 
traders grew more optimistic that 
the US Federal Reserve would an-
nounce an interest rate cut during its 
policy meeting later this week. As of 
0319 GMT, spot gold was up 0.3% at 
$4,212.70 per ounce, while US gold 
futures for December delivery held 
steady at $4,241.30 per ounce.

The softer dollar further supported 
gold prices, making the precious 
metal more affordable for overseas 
buyers. Additionally, silver prices in 
Pakistan also saw a rise, climbing by 
Rs30 to reach Rs6,102 per tola, mir-
roring the trend in gold.

By Commerce Reporter

KARACHI: Jahangir Siddiqui 
& Co. Ltd. (JSCL) has ap-
pointed Justice (R) Agha 
Rafiq Ahmed Khan as the 
new Chairman of its Board 
of Directors, according to 
a company filing with the 
Pakistan Stock Exchange 
(PSX) yesterday.

Justice (R) Agha Rafiq, a 
distinguished jurist and 
former Chief Justice of the 
Federal Shariat Court, brings 
with him over four decades 
of judicial and administra-
tive experience. His exten-
sive career includes serving 
as the Federal Law Secretary 
and Chairman of the Sindh 
Public Service Commission, 
where he earned a reputa-
tion for his integrity, leader-
ship, and commitment to 
justice.

In a parallel move to 
strengthen its executive 
team, JSCL has also named 
Mr. Asad Nasir as the com-
pany’s Chief Executive 

Officer (CEO) for a three-
year tenure. Mr. Nasir has 
over 20 years of experience 
in the financial services 
sector, spanning private 
equity, corporate finance, 
capital markets, transac-
tion advisory, and audit. 
Prior to joining JSCL, he 
served as Group Head of 
Ecosystem Development 
and Sustainable Finance at 
JS Bank, where he led stra-
tegic initiatives in digital 
banking and green finance.

Additionally, the Board 

of Directors has approved 
the company’s budget 
for the fiscal year ending 
December 31, 2026, set-
ting the stage for contin-
ued growth and strategic 
development under the 
new leadership.

These leadership changes 
signal a strong commit-
ment by JSCL to further 
strengthen its corporate 
governance and expand 
its business portfolio under 
the guidance of experi-
enced and visionary leaders.

PSMU Desk

KARACHI: The Pakistani rupee saw a modest gain 
against the US dollar in the inter-bank market yes-
terday. At the close of trading, the local currency 
settled at 280.41 per dollar, marking an increase of 
Re0.01 against the greenback.

This latest improvement comes after the rupee 
posted a slight appreciation last week, gaining 
Re0.10 or 0.04% against the dollar. The rupee had 
closed at 280.42 last week, compared to 280.52 the 
previous week, according to data from the State 
Bank of Pakistan (SBP).

In global markets, the US dollar steadied on 
Monday after two weeks of selling, ahead of a week 
filled with key central bank meetings. The most an-
ticipated of these is the US Federal Reserve’s meet-
ing, where an interest rate cut is largely expected, 
although a divided committee could lead to more 
uncertainty.

Analysts are anticipating a “hawkish cut” from the 
US Federal Reserve, meaning that although a rate 
reduction is likely, the accompanying language and 
forecasts may signal a higher threshold for further 
cuts. This could provide some support for the dollar 
if it leads investors to scale back expectations for 
additional rate reductions in 2024.

Oil prices, which often influence currency val-
ues, remained firm at two-week highs. Investors 
are hopeful that a potential Fed interest rate cut 
could stimulate economic growth and boost energy 
demand. Additionally, geopolitical risks involving 
Russia and Venezuela have raised concerns over 
oil supply disruptions.

In summary, while the Pakistani rupee made a 
slight recovery against the US dollar, the outlook 
remains closely tied to global market dynamics, 
particularly decisions by major central banks and 
movements in commodity prices like oil.

Justice (r) Agha Rafiq 
appointed Chairman of JSCL

PLANS TO SHOWCASE INVESTMENTS AT DAVOS

Nestlé Pakistan upgrades operations to global standards

Rupee registers 
marginal gain 
against US dollar

KARACHI: Peoples Labour Bureau Karachi division and Peoples Labour Unity organised a colourful event on the occasion of Sindh Culture Day. PHOTO: PSMU
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In a significant development that has cap-
tured global attention, the International 
Monetary Fund (IMF) recently approved 

a $1.2 billion loan tranche for Pakistan. This 
decision, announced after months of negotia-
tions, comes at a critical juncture for Pakistan’s 
ailing economy, which has been grappling 
with a range of structural challenges, includ-
ing inflation, an unsustainable fiscal deficit, 
and a crippling balance of payments crisis. 
While the approval provides much-needed 
relief in the short term, it also brings into 
sharp focus the deep-seated issues within 
Pakistan’s economy and the policy choices 
that will determine its long-term stability and 
growth trajectory.

For Pakistan, the IMF’s loan is not merely a 
financial lifeline but also a mark of credibil-
ity in the eyes of international investors and 
lenders. The approval signifies that Pakistan 
has adhered, albeit partially, to the IMF’s strin-
gent reform conditions, which are typically 
centered around fiscal discipline, currency 
devaluation, and the elimination of energy 
subsidies. These measures are designed to 
stabilize the economy and restore investor 
confidence but come at a considerable po-
litical and social cost. In the past, IMF-backed 
programs in Pakistan have been contentious, 
with citizens bearing the brunt of austerity 
measures in the form of rising prices and 

shrinking public services.
Pakistan’s economy, once a promising 

emerging market, has been in a downward 
spiral in recent years. The country has faced 
an alarming surge in inflation, particularly in 
food and energy prices, exacerbating poverty 
levels and widening inequality. The currency 
has plunged to historic lows against the dol-
lar, and foreign exchange reserves are criti-
cally low, creating a precarious situation. This 
has made the IMF’s intervention more urgent 
than ever, as it offers the Pakistani govern-
ment an opportunity to stabilize the macro-
economic environment and unlock further 
assistance from international financial institu-
tions. However, it is important to recognize 
that while the $1.2 billion will provide tem-
porary relief, it is not a panacea for Pakistan’s 
underlying economic vulnerabilities.

One of the key challenges facing Pakistan 
is its fiscal deficit, which continues to expand 
despite efforts to rein in government spend-
ing and boost tax collection. The country’s 
tax-to-GDP ratio remains one of the lowest 
in the world, highlighting a long-standing 
problem of tax evasion, inefficient public 
sector enterprises, and a lack of formaliza-
tion in the economy. While the IMF has urged 
Pakistan to improve its revenue collection, the 
government has been unable to implement 
meaningful reforms, partly due to political re-

sistance and the vested interests of powerful 
lobbies. For Pakistan’s economic recovery to 
be sustainable, these structural weaknesses 
must be addressed with a sense of urgency.

Similarly, the country’s energy sector is in 
dire straits. Power outages, high electricity 
tariffs, and a reliance on imported fuel have 
contributed to a severe energy crisis that 
has undermined industrial production and 
deterred foreign investment. The IMF’s de-
mand for the reduction of energy subsidies 
is seen as a necessary step to improve the 
fiscal health of the government, but this is a 
highly sensitive issue, as it directly affects the 
cost of living for ordinary Pakistanis. Energy 
reforms will require political will and public 
support, both of which are in short supply.

Another critical aspect of Pakistan’s eco-
nomic challenges is its foreign debt burden, 
which has been steadily increasing over the 
years. While the IMF loan is expected to pro-
vide some relief in the short term, it does little 
to address the long-term debt sustainability 
issue. The government will need to care-
fully manage its external liabilities to avoid 
falling into a debt trap, which could further 
undermine the country’s creditworthiness 
and make it more difficult to secure future 
funding. This will require a concerted effort 
to diversify Pakistan’s sources of financing and 
enhance domestic revenue generation.

In addition to economic policy reforms, 
Pakistan’s political landscape remains a source 
of uncertainty. The country’s political insta-
bility, characterized by frequent changes in 
government, corruption scandals, and power 
struggles, has long been a significant obstacle 
to implementing sound economic policies. 
The current administration’s ability to man-
age the IMF program and make tough policy 
decisions will depend largely on its political 
capital and ability to maintain public support. 
If the government is unable to build consen-
sus around the necessary reforms, Pakistan 
risks falling back into a cycle of economic 
instability, which will only exacerbate the 
challenges it faces.

While the IMF’s approval offers a glimmer of 
hope, it is clear that Pakistan’s economic recov-
ery will require more than just foreign loans 
and short-term fixes. Structural reforms in taxa-
tion, energy, and governance are essential for 
laying the groundwork for a more resilient 
and sustainable economy. At the same time, 
Pakistan must focus on fostering domestic 
growth, particularly in sectors like agriculture 
and manufacturing, which have the potential 
to drive job creation and poverty alleviation. 
Only by addressing the root causes of its eco-
nomic malaise can Pakistan hope to break 
free from the cycle of crisis and create a more 
prosperous future for its citizens.

IMF $1.2b approval and Pakistan’s economy

BY SAMEER SAGAR

In a world where wealth creation 
seems increasingly tied to high in-
come or large initial investments, 

the idea of starting an investment 
journey with minimal capital might 
seem daunting, or even impossible, 
for many. However, the reality is far 
from discouraging. With the right 
mindset, a little knowledge, and 
strategic choices, individuals can 
start building wealth with as little as 
a few hundred dollars or even less. 
While the road to significant finan-
cial growth with small capital may 
be longer, it is undoubtedly a path 
worth exploring.

The notion that investment is only 
for the wealthy is a common miscon-
ception, especially among those new 
to personal finance. The good news is 
that the financial landscape today of-
fers countless opportunities to invest 
with minimal capital. Thanks to the 
growth of digital platforms, low-fee 
investment vehicles, and accessible 
information, people from all walks 
of life can now enter the investment 
world without needing large sums 
of money upfront. The key lies in 
leveraging these opportunities and 
adopting a long-term, disciplined ap-
proach to building wealth.

One of the easiest ways to start 
investing with minimal capi-
tal is through fractional shares. 
Traditionally, buying shares of a 
company meant purchasing at least 
one full share, which could be out of 
reach for investors eyeing expensive 
stocks like Amazon or Tesla. However, 
fractional share investing allows in-
dividuals to buy a fraction of a share, 
enabling them to own a portion of 
high-priced stocks without commit-
ting thousands of dollars. Platforms 
like Robinhood, Schwab, and Fidelity 
have democratized this space, allow-
ing users to invest as little as $1 in 
some cases. This is a game-changer 
for small investors, as it opens the 
door to a diverse range of stocks 
and assets, offering exposure to 
high-performing companies and 
industries that would otherwise be 
out of reach.

Another excellent option for small 
investors is exchange-traded funds 
(ETFs). ETFs pool together a basket 
of stocks, bonds, or other assets and 
trade like individual stocks on ex-

changes. What makes them ideal for 
investors with limited capital is that 
they allow diversification for rela-
tively low initial investments. Rather 
than buying individual stocks, which 
can expose investors to the risk of 
specific companies, ETFs offer a way 
to spread risk across multiple assets. 
This helps reduce the volatility that 
can come with investing in individual 
stocks, while still providing exposure 
to broader market trends. ETFs are 
an efficient way to build a balanced 
portfolio without needing significant 
upfront capital, and they come with 
the added benefit of being liquid, 
meaning they can be easily bought 
or sold on the market.

For those who prefer to take a 
more hands-off approach, robo-
advisors present a compelling op-
tion. Robo-advisors are automated 
platforms that create and manage 
a diversified portfolio for you based 
on your financial goals and risk toler-
ance. Many robo-advisors have low 
minimum investment requirements, 
with some starting as low as $1, and 
they typically charge lower fees than 
traditional financial advisors. This 
makes them an attractive choice 
for beginner investors or those who 
lack the time or expertise to manage 
their own investments. They take the 
guesswork out of investing, provid-
ing a simple and affordable way to 
get started, with the added bonus of 
expert-backed strategies and ongo-
ing portfolio rebalancing.

Real estate is another sector where 
individuals can invest with minimal 
capital, though it requires a bit more 
creativity. While purchasing prop-
erty directly may require significant 
capital, platforms like Fundrise and 
RealtyMogul have opened up real 
estate investment to the masses 
by offering opportunities to invest 
in commercial real estate projects 
with as little as $500. These platforms 
allow individuals to pool their money 
with others to fund large-scale real 
estate deals, earning returns through 
rental income and property apprecia-
tion. Real estate investment through 
such platforms offers an appealing 
mix of potential for growth and sta-
bility, making it a worthwhile consid-
eration for small investors looking to 
diversify their portfolios.

For those with an entrepreneurial 

mindset, micro-investing in start-
ups via platforms like Kickstarter 
or SeedInvest offers another path. 
Investing in early-stage startups or 
crowdfunding projects can be risky, 
but it also holds the potential for 
high returns. Crowdfunding sites 
have made it easier for individuals 
to invest in innovative products and 
ideas with relatively small amounts 
of money. While many of these in-
vestments might not yield immedi-
ate returns, successful investments in 
high-growth companies or innova-
tive products can deliver impressive 
long-term growth. The key here is 
to invest in what you believe in and 
conduct thorough research to miti-
gate risk.

Finally, investing in yourself—
through education, skills devel-
opment, and personal growth—is 
perhaps the most valuable form of 
investment. While it may not offer 
immediate financial returns, invest-
ing time and resources into learn-
ing new skills or expanding your 
knowledge can pay dividends in 
the long run. Whether it’s learning 
about investing, taking a certifica-
tion course to advance in your ca-
reer, or developing a side hustle, 
investing in your personal develop-
ment often yields the highest re-
turns. Over time, this can translate 
into higher income potential, new 
opportunities, and even a more ro-
bust investment strategy.

While the path to building sub-
stantial wealth with minimal capital 
requires patience and consistency, 
it is certainly achievable. The most 
important thing is to start. With the 
proliferation of digital platforms 
and an abundance of low-cost in-
vestment vehicles, there’s no lon-
ger a need to wait until you have 
a large sum of money to begin in-
vesting. The earlier you begin, the 
more time your investments have to 
grow. Small, regular contributions 
to diversified investment portfo-
lios, even in fractional amounts, 
can snowball over time, resulting in 
substantial wealth accumulation. As 
long as you stay disciplined, remain 
patient, and continue to educate 
yourself, investing with minimal 
capital can be a stepping stone to-
ward financial security and future 
prosperity.

Investment with minimum capital: 
A path to building wealth

BY ZAIRA HASAN

In an era where global trade is in-
creasingly defined by competition, 
technological advancements, and 

changing consumer preferences, 
Pakistan stands at a crossroads in its 
quest to carve out a niche for its prod-
ucts in foreign markets. Despite being 
one of the largest economies in South 
Asia, Pakistan’s export performance has 
often fallen short of its potential. While 
the country produces a diverse range 
of goods, from textiles to agricultural 
products and consumer goods, its pres-
ence in global markets remains limited, 
with many countries underestimating 
the quality and reliability of Pakistani 
products. Yet, with the right combina-
tion of strategic vision, innovation, and 
policy support, there is immense poten-
tial for Pakistan to expand its footprint 
in foreign markets and position itself 
as a competitive player on the global 
stage.

The most significant factor behind 
Pakistan’s underperformance in inter-
national trade is the lack of consistent 
and effective branding of its products. 
Pakistani goods, particularly in the tex-
tile sector, have long been considered 
high-quality but are often overshad-
owed by countries with stronger mar-
keting strategies, such as China, India, 
and Bangladesh. For years, Pakistan’s 
textile industry has been the backbone 
of its export economy, contributing to 
a large portion of the country’s foreign 
exchange earnings. However, despite 
its capacity to produce fine fabrics 
and garments, the industry has been 
hampered by a lack of investment in 
innovation, design, and branding. As a 
result, Pakistan’s textiles are often sold 
under the brand names of foreign com-
panies, limiting the potential for value 
addition and creating little recognition 
for the “Made in Pakistan” label.

This issue of branding extends be-
yond textiles to other sectors as well. 
Pakistan is a major producer of agri-
cultural commodities like rice, cotton, 
fruits, and vegetables, but again, its 
products often fail to stand out in in-
ternational markets. In the case of rice, 
for example, Pakistan produces some 
of the finest Basmati varieties in the 
world. Yet, countries like India, which 
also produces Basmati, have managed 
to dominate the global market largely 
due to more effective marketing and 
geographical branding. Pakistan, in 
contrast, has not been able to capitalize 

on its agricultural advantages, largely 
due to inefficient supply chains, poor 
packaging, and inconsistent quality 
control. These challenges not only 
restrict the country’s ability to attract 
consumers but also reduce the bar-
gaining power of Pakistani exporters.

Another crucial issue is the lack of di-
versification in Pakistan’s export mar-
kets. A large proportion of Pakistan’s 
exports are directed to a handful of 
countries, with the United States, 
China, and the Middle East being the 
primary recipients. This over-reliance 
on specific markets makes Pakistan’s 
exports vulnerable to geopolitical 
changes, trade wars, and shifting 
consumer demands. To truly thrive 
in global markets, Pakistan needs to 
broaden its horizons by exploring 
new trade partnerships, particularly in 
emerging economies where demand 
for quality products is on the rise. 
Expanding into markets like Africa, 
Southeast Asia, and Latin America 
could offer significant opportunities 
for Pakistani manufacturers to diversify 
their customer base and hedge against 
the risks associated with dependence 
on a limited number of markets.

Pakistan also suffers from a lack of 
modern infrastructure that facilitates 
the efficient movement of goods. Poor 
logistics, outdated port facilities, and 
cumbersome customs procedures 
add to the cost of doing business and 
reduce the country’s competitive-
ness on the global stage. In today’s 
world, where speed and reliability are 
paramount, Pakistan’s infrastructure 
deficiencies prevent it from offering 
the level of service that foreign buy-
ers demand. For Pakistani products to 
compete effectively in international 
markets, the government must pri-
oritize infrastructure development, 
streamline customs processes, and 
invest in modernizing ports and trans-

portation networks.
Despite these challenges, there 

are clear opportunities for Pakistani 
products to succeed in foreign mar-
kets. One such opportunity lies in the 
growing global demand for sustain-
able and ethically produced goods. 

As consumers worldwide become 
more conscious of environmental 
and social issues, there is a rising 
preference for products that are sus-
tainably sourced, fair trade certified, 
and produced with minimal envi-
ronmental impact. Pakistan, with its 
rich agricultural heritage and grow-
ing focus on organic farming, is well-
positioned to tap into this market. By 
emphasizing the ethical production 
of goods, particularly in agriculture 
and textiles, Pakistan can create a 
strong, positive image for its prod-
ucts in global markets, differentiating 
them from competitors.

Moreover, technological advance-
ments and the digital transformation 
of global trade present an unprec-
edented opportunity for Pakistani 
exporters. E-commerce platforms like 
Amazon, eBay, and Alibaba have made 
it easier than ever for businesses in de-
veloping countries to reach customers 
around the world. Pakistan’s burgeon-
ing tech startup ecosystem, combined 
with a young, tech-savvy population, 
provides the ideal conditions to lever-
age digital trade and create a new 
wave of exportable products in sec-
tors like software, services, and digi-
tal products. In particular, Pakistan’s 
information technology industry has 
demonstrated rapid growth in recent 
years, with companies offering a range 
of services from software develop-
ment to digital marketing. By further 
promoting these services internation-
ally, Pakistan can tap into a growing 
demand for IT outsourcing and other 
digital services.

The potential of Pakistani 
products in foreign markets

PSMU SPECIAL

The life of a stock exchange broker is often 
romanticized as one filled with quick deci-
sions, high rewards, and the thrill of mak-

ing millions in an instant. Movies and TV shows 
have painted this world as one of champagne-
soaked victory and high-flying deals, making it 
seem as though brokers live in a constant rush of 
excitement. In reality, however, the life of a stock 
broker is far from glamorous. It is a fast-paced, 
high-pressure environment where success is 
often measured not by occasional windfalls, but 
by a relentless cycle of stress, decision-making, 
and perseverance. The life of a broker is defined 
by the constant pulse of the market—always 
unpredictable, always volatile.

At the heart of a broker’s life is the stock ex-
change itself, a dynamic environment where 
billions of dollars are traded daily. The broker’s 
job is to facilitate these transactions, acting as 
the intermediary between buyers and sellers. 
The broker’s responsibility is not just to execute 
trades, but also to offer advice, understand mar-
ket movements, and stay ahead of the curve. In 

today’s fast-moving financial world, brokers must 
have a keen understanding of global markets, 
economic indicators, corporate earnings, and 
geopolitical events. A single piece of news—be it 
a change in government policy or a major com-
pany announcement—can send stock prices 
soaring or crashing, and it’s up to the broker to 
anticipate and act accordingly.

For brokers working on the trading floor, the 
environment can be intensely chaotic. Gone 
are the days when stock exchanges were filled 
with frenetic shouting and hand signals, but the 
energy remains the same, albeit in a digital for-
mat. The cacophony of ringing phones, flashing 
screens, and the constant flow of data creates a 
sense of urgency and tension that brokers thrive 
in. In this world, every second counts. A broker’s 
ability to react swiftly and accurately to market 
conditions can determine the success or failure 
of a trade. For every successful deal, there are 
countless others that end in losses, requiring 
brokers to maintain emotional discipline and 
avoid being swayed by the ups and downs of 
the market.

For those working off the floor, through online 
platforms and trading systems, the pressure is no 
less intense. Technology has transformed the role 
of the broker, with algorithms, real-time data, 
and automated trading systems playing a more 
prominent role. While this technological shift has 
made trading more efficient, it has also made 
the work of a broker more challenging. Now, 
brokers must not only understand the markets 
but also the technology that drives them. They 
must be quick to identify potential opportunities 
in the data, sometimes within milliseconds, as 
automated systems execute trades faster than 
any human could. In such a highly competitive 
environment, brokers often work long hours, 
staying glued to their screens as they monitor 
shifts in the market.

One of the most significant challenges bro-
kers face is managing the emotional toll that 
comes with the job. The stock market can be an 
unforgiving place, and brokers are often at the 
mercy of external factors. A market downturn or 
sudden volatility can result in significant losses, 
and brokers are constantly under the pressure of 

meeting client expectations. At the same time, 
brokers must maintain a level of emotional de-
tachment to avoid making rash decisions driven 
by panic or greed. The most successful brokers 
are those who are able to stay calm in the face 
of market chaos, thinking strategically and stick-
ing to their principles even when the pressure 
is mounting.

Despite the challenges, the life of a broker can 
be financially rewarding. Successful brokers earn 
substantial commissions, bonuses, and perfor-
mance-based incentives. But this reward comes 
at a cost. The stress, long hours, and the emo-
tional strain of managing large sums of money 
often lead to burnout. Many brokers work 60-70 
hour weeks, with little room for personal time 
or leisure. The constant need to stay updated 
on the market, attend client meetings, and ex-
ecute trades leaves little room for anything else. 
Additionally, the market is unpredictable, and 
brokers must continuously prove their worth in 
an environment where fortunes can change in 
an instant.

Perhaps one of the most significant aspects 

of a broker’s life is the inherent uncertainty that 
defines the job. Even the most experienced bro-
kers can’t predict the future of the market with 
complete accuracy. This makes the job both ex-
hilarating and daunting. Every day brings a new 
set of challenges, with no guarantee of success. 
There are days of incredible profit, followed by 
days of painful losses. For those who thrive in 
this environment, the unpredictability of the job 
is what makes it so compelling. For others, it’s a 
constant battle of nerves and resilience.

In conclusion, the life of a broker at the stock 
exchange is far from the picture of luxury and 
indulgence that many imagine. It is a demand-
ing, high-pressure job that requires a blend of 
technical skill, market knowledge, emotional 
resilience, and unyielding focus. The rewards 
can be significant, but so can the risks. For bro-
kers, success is not just about making money; it’s 
about mastering the art of navigating an unpre-
dictable and ever-changing financial landscape. 
It’s a job for those who can handle the pressure, 
embrace the uncertainty, and remain steadfast 
in the face of both triumph and defeat.

The life of a broker at Stock Exchange: A high-stakes, fast-paced reality

Despite these challenges, there are clear opportunities 
for Pakistani products to succeed in foreign markets. One 
such opportunity lies in the growing global demand for 
sustainable and ethically produced goods. As consumers 
worldwide become more conscious of environmental and 
social issues, there is a rising preference for products that are 
sustainably sourced, fair trade certified, and produced with 
minimal environmental impact
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Forex Market 
Technical Analysis

NAS100

The tech index remained in a range before Friday and finally broke it on Friday. From 
here, it will likely target 26K. The downside is well-protected by the key levels of 25500 
and 25300. The Fed rate cut has already been priced in, so we may see profit-taking 

at upper levels.
Key Levels: Support: 25500 / 25300 Resistance: 25850 / 26000

DXY

The Dollar Index has finally broken its daily BPR range and is trading below it. Until 
we have a closing above 99, the dollar bulls will remain weak. The upcoming areas 
for bears are 98.1 and 97.6. Fed policy will bring volatility to DXY this week.

Key Levels: Support: 98.1 / 97.6 Resistance: 98.8 / 99.5

XAUUSD

Gold remained in a range for a week between 4250–4160, with no 4H closing above 
either side. This week, price is expected to break the range high of 4237 to target 
4300 and 4380. However, failure to hold 4167 by bulls will bring the downside to 

4140 and 4090.
Key Levels: Support: 4190 / 4167 Resistance: 4237 / 4255

USDCAD

Loonie has met all our downside targets from the previous legacy report. Currently, 
price is approaching 1.3726, which is a key daily level and has been respected multiple 
times in the past. Failure to hold this level will drag price further down to the 1.36 zone. 

To negate the bearish scenario, UC should post a daily closing above 1.3890 to target 1.40.
Key Levels: Support: 1.3776 / 1.3726 Resistance: 1.3889 / 1.3960

BY MUHAMMAD TAHA KHAN
Research Analsyt, PSMU

KSE100 opened the week 
on a strong note, gaining 
1,217 points and closing at 

168,303. Most of the upside came 
from strength in technology and 
power-generation stocks, which 
carried the momentum throughout 
the session. A noticeable pickup in 
volume on a DoD basis added 
further conviction to the bullish 
move, showing that buyers are 
stepping back in after last week’s 
consolidation. 

From here, the index is approach-
ing its familiar resistance zone, and 
a push through 169,000 could set 

the stage for a test of 169,900 and 
potentially fresh all-time highs. On 
the downside, 167,300 will act as 

the first line of support, followed by 
a stronger floor at 165,800. As long 
as these levels hold, the broader 

trend remains tilted to the upside.
Support: 165800 and 167300
Resistance: 169000 and 169900

PAEL has been stabilising after 
the sharp drop in October, 
and the recent price action 

shows the stock gradually clawing 
its way back. The downward trend-
line has already been broken, which 
is usually the first sign that selling 
pressure is easing. Price is now hov-
ering around the 54–55 area, where 
horizontal resistance and the 50-day 
moving average are both sitting. 

If buyers manage to hold the stock 
above this zone, there’s a good 
chance PAEL will attempt another 
push toward the 57 level, which has 
acted as a major supply area in the 
past. The overall structure looks con-
structive, and the steady sideways 
movement suggests quiet accumu-
lation rather than panic selling.
Support: 52.90 / 51.60
Resistance: 54.50 / 57.10

KSE-100 jumps 1,217pts, eyes 
resistance at 169,000

PAEL stabilises after breaking downtrend

SHFA: Expansion phase 

Shifa International 
Hospitals Ltd (SHFA) held 
its analyst briefing to re-
view its FY25 performance 
and outline the growth 
trajectory ahead. The 
company posted earnings 
of Rs2.3bn for the year, a 
71% increase YoY, taking 
EPS to Rs36.84.

Management explained 
that the group has com-
pleted its consolidation 
phase and has now en-
tered a new cycle of expan-
sion. The ongoing projects 
include Shifa National 
Hospital Faisalabad (Pvt.) 
Ltd (SNHF), Shifa Medical 
Centre Islamabad (Pvt.) 

Ltd (SMCI) and SIHT (Pvt.) 
Ltd, each intended to 
strengthen the group’s 
presence across key cities.

The upcoming SNHF fa-
cility is expected to begin 
operations by 4QFY26. 
Management anticipates 
the hospital will reach 
break-even within three 
years and turn profitable 
in the fourth year, with 
net margins projected at 
7 to 8%.

SHFA: Growth momentum 
builds amid strategic 
expansion

Shifa International 
Hospitals Ltd (SHFA) held 

its analyst briefing to dis-
cuss FY25 results and 
outline the operating envi-
ronment ahead. The com-
pany reported earnings of 
Rs2.3bn, reflecting a 71% 
YoY increase, with EPS 
at Rs36.84 largely due to 
stronger topline growth of 
19%. For 1QFY26, the com-
pany reported earnings of 
Rs11.76 an increase of 18% 
YoY mainly led by the cost 
efficiencies. Management 
conveyed that the group 
has moved past its con-
solidation period and has 
re-entered an expansion 
phase, anchored by the de-
velopment of Shifa National 

Hospital Faisalabad (Pvt.) 
Ltd (SNHF) and the acquisi-
tion of Shifa Medical Centre 
Islamabad (Pvt.) Ltd (SMCI).

Commenting on regional 
dynamics, the management 
said the recent closure of the 
Pakistan-Afghanistan border 
has not affected operations 
in any meaningful way. 
Afghan patient inflows, once 
contributing nearly 20% of 
volumes, have tapered off 
vto negligible levels over 
recent years, a transition 
the hospital has already ab-
sorbed without disruption.

For FY26 and onward, the 
company expects topline 
growth to track at roughly 

twice the prevailing inflation 
rate. Management noted 
that SHFA has historically 
implemented price adjust-
ments of 7-8% annually and 
intends to follow a similar 
trajectory in the coming 
year. The hospital currently 
operates at an overall oc-
cupancy rate of about 65%. 
Notably, the management 
also clarified that bed occu-
pancy alone is not a reliable 
measure of profitability, as 
certain departments con-
tinue to run at close to full 
capacity, with utilisation 
near 100%.

Faisalabad project 
likely to be completed by 
4QFY26

The ground-breaking 
for SHNF is targeted for 
4QFY26. In its first phase, 
the hospital will offer all spe-
cialised services, supported 
by an estimated capital out-
lay of Rs6.7bn. According 
to the feasibility study, the 
facility is expected to reach 
netmargin break-even 
within three years of com-
mencement, turn profit-
able in the fourth year, and 
eventually stabilise at a net 
margin of about 7-8%. The 
project carries an estimated 
payback period of roughly 
10 years. Once the initial 
service capacity is fully ab-
sorbed, the company plans 
to proceed with phase two 
of the expansion. 

Medical tourism remains 
a key focus 

Management also outlined 
a shift in SHFA’s medical tour-
ism strategy, particularly for 
the Middle Eastern market. 
The company has restruc-
tured its UAE presence and 
no longer maintains a physi-
cal office or full-time staff to 
route patients to its facilities, 
opting instead for a leaner, 
strategy-driven model. 
Patient inflows are increas-
ingly diversified, with a rising 
number of individuals travel-
ling from the UK and Spain 
for treatment.

resumes; earnings strengthen
Pakistan Refinery  
Limited (PRL) – Engulfing 
Bull on weekly chart

PRL is picking up mo-
mentum as the interim 
resistance lies within 38-39 
range where a break above 
that will confirm the start of 
a bullish move. 

An Engulfing Bull has oc-
curred on weekly chart with 

the MACD Buy signal.
Also, the PRL is trading 

above key averages keep-
ing the trend bullish. 

The short term target is 
expected at 45.7 which 
may later rise to 52.5 which 
is defined as the medium 

term target for PRL.
The said levels will provide 

a return of 21% and 39% 
from the current close. The 
short term risk is defined 
below 33.8 (200-DMA), 
while a fall below 30.1 will 
invalidate the above view.

By Commerce Reporter

KARACHI: The Federal Board of Revenue (FBR) 
issued a clarification yesterday regarding erro-
neous tax return reminder SMS messages sent 
to taxpayers. The messages, which instructed 
recipients to file their income tax returns for 
Tax Year 2025 before the September 30, 2025 
deadline, were sent after the deadline had 
already passed.

Each year, the FBR coordinates with the 
Pakistan Telecommunication Authority (PTA) 
to send out SMS reminders to taxpayers to file 
their tax returns ahead of the statutory dead-

line. This year, the FBR requested the PTA on 
September 15, 2025, to send messages re-
minding taxpayers of the September 30, 2025, 
filing deadline. The messages were sent out in 
compliance with this request before the dead-
line had passed.

However, several taxpayers recently reported 
receiving SMS notifications from various tele-
com service providers urging them to file their 
returns by the already-expired deadline.

The FBR swiftly investigated the issue and 
confirmed that it had not authorized the issu-
ance of these messages. 

FBR clarifies erroneous tax return 
SMS sent by telecom providers
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AUTOMOBILE ASSEMBLER
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AL-Ghazi Tractors	 412.87	 414.99	 414.99	 410.0	 411.42	  -1.45	 9,095
Atlas Honda Ltd	 1,402.55	 1406.0	 1425.0	 1399.01	 1420.4	  17.85	 12,278
Dewan Motors	 23.90	 23.98	 24.93	 23.7	 24.48	  0.58	 1,855,853
Ghandhara Automobile	 557.17	 557.17	 558.16	 553.03	 554.74	  -2.43	 192,932
Ghandhara Ind.	 835.01	 837.49	 845.0	 825.0	 839.82	  4.81	 282,241
Hinopak Motor	 489.90	 489.9	 489.9	 481.2	 482.02	  -7.88	 9,809
Honda Atlas Cars	 279.34	 279.34	 287.0	 279.0	 282.32	  2.98	 299,924
Indus Motor Co.	 1,988.98	 1985.0	 1994.95	 1980.01	 1982.1	  -6.88	 31,770
Millat Tractors	 507.96	 507.96	 510.0	 505.6	 506.47	  -1.49	 38,553
Sazgar Engineering	 1,723.79	 1729.0	 1729.0	 1691.0	 1696.81	  -26.98	 125,384

AUTOMOBILE PARTS & ACCESSORIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agriautos Ind.	 140.20	 142.0	 142.98	 139.98	 140.0	  -0.2	 2,441
Atlas Battery	 238.90	 239.98	 239.98	 235.03	 238.18	  -0.72	 10,378
Bal.Wheels	 183.53	 184.9	 187.51	 184.9	 185.37	  1.84	 26,209
Bela Automotive	 104.94	 103.0	 104.0	 100.0	 100.7	  -4.24	 2,551
Dewan Auto Engg	 22.25	 22.72	 22.72	 21.65	 22.17	  -0.08	 7,590
Exide (PAK)	 628.54	 629.9	 631.0	 625.0	 626.14	  -2.4	 2,448
Ghandhara Tyre	 37.16	 37.45	 37.49	 37.02	 37.15	  -0.01	 57,732
Loads Limited	 17.99	 18.01	 18.14	 17.8	 17.98	  -0.01	 961,321
Panther Tyres Ltd.	 53.24	 54.0	 54.0	 52.4	 53.25	  0.01	 15,418
Thal Limited	 514.02	 511.0	 545.0	 511.0	 524.54	  10.52	 1,391
Treet Battery Ltd.	 12.02	 12.05	 12.21	 12.0	 12.09	  0.07	 821,816

CABLE & ELECTRICAL GOODS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
EMCO Industries	 66.53	 66.9	 66.9	 62.5	 62.89	  -3.64	 72,172
Fast Cables Ltd.	 23.64	 23.72	 23.99	 23.52	 23.88	  0.24	 1,315,651
Pak Elektron	 53.05	 53.17	 54.5	 53.17	 54.36	  1.31	 10,005,248
Pakistan Cables-	 167.16	 169.0	 174.0	 169.0	 169.35	  2.19	 3,111
Siemens Pak.	 1,537.18	 1521.0	 1550.0	 1521.0	 1550.0	  12.82	 40
Waves Corp Ltd.	 13.18	 13.24	 13.84	 13.1	 13.62	  0.44	 5,911,367
Waves Home App	 9.74	 9.75	 9.96	 9.7	 9.9	  0.16	 1,854,516

CEMENT
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Cement	 289.93	 289.93	 291.89	 286.0	 286.72	  -3.21	 44,943
Bestway Cement	 551.53	 548.25	 553.0	 547.0	 549.13	  -2.4	 13,317
Cherat Cement	 336.52	 336.6	 343.99	 336.0	 339.6	  3.08	 335,322
D.G.K.Cement	 234.21	 234.4	 242.58	 234.4	 241.89	  7.68	 5,389,268
Dadabhoy Cement	 7.03	 7.2	 7.2	 6.84	 7.05	  0.02	 345,367
Dandot Cement	 24.00	 24.14	 26.16	 23.55	 25.57	  1.57	 1,722,764
Dewan Cement	 12.71	 12.71	 12.84	 12.59	 12.69	  -0.02	 1,571,932
Fauji Cement	 54.63	 54.99	 55.45	 54.25	 55.23	  0.6	 5,156,323
Fecto Cement	 151.51	 151.9	 151.9	 141.2	 147.44	  -4.07	 419,819
Flying Cement	 55.01	 55.01	 55.01	 53.8	 54.13	  -0.88	 102,008
Gharibwal Cement	 64.19	 64.21	 66.0	 63.71	 64.86	  0.67	 536,460
Kohat Cement	 103.67	 104.0	 105.0	 103.03	 103.6	  -0.07	 491,989
Lucky Cement	 475.60	 475.0	 477.98	 471.5	 476.06	  0.46	 755,301
Maple Leaf	 105.11	 105.11	 106.89	 104.8	 105.98	  0.87	 5,457,026
Pioneer Cement	 386.85	 385.0	 389.98	 378.0	 383.44	  -3.41	 1,290,235
Power Cem(Pref)	 23.60	 22.5	 25.5	 22.5	 25.5	  1.9	 1,250
Power Cement	 18.35	 18.35	 18.6	 18.25	 18.44	  0.09	 418,374
Safe Mix Con.Ltd	 40.25	 41.9	 41.9	 40.1	 41.42	  1.17	 55,412
Thatta Cement	 87.56	 88.8	 91.31	 87.1	 90.21	  2.65	 7,487,152

CHEMICAL
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Archroma Pak	 449.00	 449.03	 450.7	 449.03	 450.0	  1.0	 13,066
Bawany Air Prod	 42.53	 43.46	 44.0	 41.0	 41.66	  -0.87	 172,469
Berger Paints	 99.59	 99.59	 100.94	 98.52	 99.61	  0.02	 10,266
Biafo Industries	 164.31	 166.0	 167.7	 164.25	 165.15	  0.84	 10,583
Buxly Paints	 151.74	 150.0	 150.0	 148.0	 148.07	  -3.67	 863
Data Agro	 93.00	 93.0	 93.5	 85.18	 90.62	  -2.38	 4,201
Descon Oxychem	 34.20	 34.01	 34.5	 33.93	 34.01	  -0.19	 211,171
Dynea Pakistan	 286.73	 285.0	 286.0	 280.25	 281.77	  -4.96	 38,424
Engro Poly (Pref)	 12.50	 12.5	 12.5	 12.01	 12.01	  -0.49	 21,412
Engro Polymer	 31.68	 31.64	 32.85	 31.55	 32.42	  0.74	 4,925,769
Ghani Chemical	 34.80	 35.01	 35.18	 34.61	 34.82	  0.02	 923,628
Ghani Chemworld	 19.70	 19.75	 20.12	 19.62	 19.73	  0.03	 1,590,248
Ghani Glo Hol	 25.99	 26.0	 26.3	 25.85	 25.92	  -0.07	 894,928
Ittehad Chemicals	 164.55	 165.0	 166.5	 157.5	 158.55	  -6.0	 259,736
Leiner Pak Gelat	 100.72	 103.87	 103.87	 100.5	 100.99	  0.27	 4,818
Lotte Chemical	 26.31	 26.5	 27.88	 26.5	 27.42	  1.11	 2,803,716
Lucky Core Ind.	 296.22	 297.0	 299.98	 296.0	 296.47	  0.25	 90,512
Nimir Ind.Chem	 233.50	 232.5	 236.99	 225.0	 232.66	  -0.84	 7,655
Nimir Resins	 32.59	 33.0	 34.33	 33.0	 33.39	  0.8	 768,863
Pak Oxygen Ltd.	 317.05	 317.01	 329.0	 309.0	 325.2	  8.15	 17,403
Pak.P.V.C.	 21.98	 20.02	 22.0	 20.02	 20.62	  -1.36	 7,242
Sardar Chemical	 77.88	 78.99	 79.95	 76.7	 76.77	  -1.11	 10,575
Sitara Chemical	 890.01	 899.0	 899.0	 825.01	 867.58	  -22.43	 3,873
Sitara Peroxide	 110.42	 99.38	 104.96	 99.38	 99.38	  -11.04	 113,266
Wah-Noble	 334.52	 337.0	 337.0	 335.01	 336.29	  1.77	 3,214

CLOSE - END MUTUAL FUND
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
HBL Growth Fund	 17.05	 17.15	 17.15	 17.0	 17.14	  0.09	 257,832
HBL Invest Fund	 6.28	 6.4	 6.4	 6.21	 6.31	  0.03	 30,758
Tri-Star Mutual	 14.40	 14.11	 14.4	 13.62	 13.92	  -0.48	 32,403

COMMERCIAL BANKS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Allied Bank Ltd	 178.89	 180.05	 182.0	 179.0	 181.69	  2.8	 34,230
Askari Bank	 94.16	 94.9	 94.99	 94.19	 94.32	  0.16	 243,812
B.O.Punjab	 34.19	 34.25	 34.6	 34.11	 34.46	  0.27	 10,310,166
Bank Al-Falah	 105.56	 104.3	 106.0	 104.3	 105.22	  -0.34	 625,918
Bank AL-Habib	 183.22	 183.4	 184.49	 182.15	 183.06	  -0.16	 64,669
Bank Makramah	 5.70	 5.7	 5.77	 5.65	 5.69	  -0.01	 9,281,483
Bank Of Khyber	 32.59	 33.0	 33.15	 31.0	 32.5	  -0.09	 11,399
Bankislami Pak	 32.03	 32.19	 32.45	 31.99	 32.05	  0.02	 265,906
Faysal Bank	 90.77	 90.25	 91.02	 90.0	 90.31	  -0.46	 749,064
Habib Bank	 310.08	 310.0	 311.99	 307.1	 308.12	  -1.96	 1,360,952
Habib Metropolitan	 110.94	 112.11	 112.16	 111.5	 111.7	  0.76	 1,823,191
JS Bank Ltd	 17.04	 16.73	 17.0	 16.72	 16.97	  -0.07	 86,484
MCB Bank Ltd	 357.61	 360.0	 360.0	 356.8	 357.38	  -0.23	 135,344
Meezan Bank Ltd	 433.24	 433.89	 436.5	 433.88	 435.82	  2.58	 1,259,670
National BankXD	 214.39	 214.87	 221.0	 214.1	 220.15	  5.76	 10,121,873
Samba Bank	 12.61	 13.87	 13.87	 13.03	 13.87	  1.26	 8,920,186
Soneri Bank Ltd	 25.19	 25.47	 25.5	 25.0	 25.2	  0.01	 575,718
St.Chart.Bank	 67.05	 67.0	 67.0	 66.2	 66.27	  -0.78	 37,735
United Bank	 376.35	 375.2	 377.0	 373.73	 375.57	  -0.78	 1,626,241

ENGINEERING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agha Steel Ind.	 8.04	 8.05	 8.3	 8.05	 8.14	  0.1	 2,530,261
Aisha Steel Mill	 12.87	 13.0	 13.23	 12.76	 12.97	  0.1	 2,630,868
Aisha Steel(CPS)	 116.76	 107.0	 128.44	 107.0	 116.76		  365
Aisha StelCoP/S	 22.67	 24.87	 24.87	 24.87	 22.67		  200
Amreli Steels	 22.46	 22.4	 22.58	 22.31	 22.39	  -0.07	 191,462
Beco Steel Ltd	 6.75	 6.72	 6.8	 6.62	 6.7	  -0.05	 6,147,962
Bolan Casting	 89.93	 91.0	 91.0	 88.15	 89.05	  -0.88	 34,048
Crescent Steel	 96.99	 97.59	 98.6	 96.5	 97.97	  0.98	 108,672
Dadex Eternit	 62.35	 61.9	 61.9	 61.9	 61.9	  -0.45	 500
Dost Steels Ltd.	 7.74	 7.72	 7.9	 7.5	 7.8	  0.06	 678,249
Int. Ind.Ltd.	 186.24	 188.0	 188.3	 180.0	 181.96	  -4.28	 101,864
Inter.Steel Ltd	 95.90	 96.0	 99.1	 96.0	 98.56	  2.66	 155,686
Ittefaq Iron Ind	 9.11	 9.18	 9.18	 8.96	 9.05	  -0.06	 401,722
K.S.B.Pumps	 212.59	 211.99	 211.99	 207.0	 207.7	  -4.89	 99,953
Metro Steel	 13.51	 13.99	 14.7	 13.51	 14.01	  0.5	 46,110
Mughal Iron	 84.01	 84.1	 89.0	 84.1	 88.02	  4.01	 5,845,572
Mughal Iron(C)	 54.00	 50.5	 51.98	 50.5	 54.0		  79
Pak Engineering	 425.06	 421.01	 438.25	 421.01	 434.6	  9.54	 137

EXCHANGE TRADED FUNDS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Alfalah Consumer	 18.49	 18.42	 19.0	 18.15	 18.99	  0.5	 28,000
HBL Total Treasury	 107.74	 107.8	 107.8	 107.75	 107.75	  0.01	 40,000
JS Global Banking	 43.10	 41.86	 43.1	 41.71	 42.1	  -1.0	 32,000
JS Momentum	 12.30	 12.23	 12.6	 11.5	 12.54	  0.24	 782,000
Mahaana Islamic	 17.27	 17.26	 17.26	 17.08	 17.18	  -0.09	 503,000
Meezan Pakistan	 20.68	 20.9	 21.0	 20.65	 20.69	  0.01	 321,000
NBP Pakistan G ETF	 30.97	 30.0	 31.3	 30.0	 30.51	  -0.46	 15,000
NIT Pakistan	 35.31	 35.5	 36.86	 35.5	 35.87	  0.56	 19,000
UBLPakistanETF	 38.27	 38.28	 39.06	 38.28	 38.45	  0.18	 22,000

FERTILIZER
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Agritech Limited	 69.31	 70.2	 70.2	 69.5	 69.64	  0.33	 123,706
Arif Habib Corp	 15.48	 15.63	 15.63	 15.41	 15.6	  0.12	 1,074,292
Engro Fertert	 218.12	 219.9	 219.9	 217.7	 218.12		  1,118,381
Fatima Fert	 152.74	 152.74	 153.98	 151.0	 152.01	  -0.73	 2,001,390
Fauji Fert	 567.45	 569.99	 590.0	 565.91	 579.96	  12.51	 21,031,346

FOOD & PERSONAL CARE PRODUCTS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Al-Shaheer Corp	 13.81	 13.75	 14.05	 13.53	 13.7	  -0.11	 125,288
At-Tahur Ltd.	 39.35	 39.6	 39.8	 39.0	 39.2	  -0.15	 768,028
Barkat Frisian Agro	 41.07	 41.0	 41.4	 40.01	 40.74	  -0.33	 489,757
Big Bird Foods Ltd.	 53.28	 53.05	 53.25	 51.52	 52.19	  -1.09	 534,356
Bunnys Limited	 12.86	 13.59	 14.15	 13.12	 14.15	  1.29	 51,954,773
Clover Pakistan	 39.35	 39.75	 40.25	 39.25	 39.84	  0.49	 88,925
Colgate Palm	 1,278.27	 1280.0	 1288.79	 1280.0	 1285.01	  6.74	 4,280
Fauji Foods Ltd	 18.45	 18.51	 18.96	 18.36	 18.81	  0.36	 6,548,331
Frieslandcampina	 84.31	 84.21	 84.99	 84.0	 84.16	  -0.15	 348,442
Gillette Pak	 377.57	 378.0	 395.0	 375.0	 392.98	  15.41	 14,023
Ismail Ind.	 1,980.00	 1915.0	 1995.0	 1915.0	 1980.0		  3
Matco Foods Ltd	 69.21	 69.3	 73.5	 66.9	 67.48	  -1.73	 154,005
MithchellsFruit	 196.15	 195.5	 196.96	 195.0	 195.02	  -1.13	 3,810
Murree Brewery	 1,050.01	 1037.0	 1049.78	 1036.05	 1040.0	  -10.01	 1,866
National Foods	 389.79	 387.01	 403.0	 387.01	 400.61	  10.82	 299,194
Nestle Pakistan	 8,030.25	 8098.0	 8098.0	 8000.0	 8004.98	  -25.27	 264

Quice Food	 9.55	 9.59	 10.55	 9.4	 10.55	  1.0	 6,358,138
Rafhan Maize	 9,300.29	 9482.0	 9483.0	 9350.0	 9383.33	  83.04	 12
Shezan Inter.	 251.50	 258.48	 258.48	 253.0	 251.5		  128
Shield Corp.	 484.42	 499.97	 499.97	 482.0	 487.55	  3.13	 678
The Organic Meat	 50.75	 50.81	 51.19	 50.5	 50.62	  -0.13	 2,136,330
Treet Corp	 31.65	 31.65	 32.3	 31.5	 31.83	  0.18	 7,102,489
Unilever Foods	 29,198.99	 28360.0	 29210.0	 28360.0	 28687.36	  -511.63	 73
Unity Foods Ltd	 21.79	 21.75	 21.84	 21.5	 21.64	  -0.15	 2,052,199
ZIL Limited	 477.47	 496.99	 496.99	 460.0	 492.53	  15.06	 1,781

FUTURE CONTRACTS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AICL-DEC	 76.94	 76.5	 77.0	 76.5	 77.0	  0.06	 2,000
AGHA-DEC	 8.13	 8.15	 8.33	 8.13	 8.16	  0.03	 532,000
AGP-DEC	 193.50	 194.0	 194.0	 194.0	 194.0	  0.5	 2,000
AGL-DEC	 70.02	 70.31	 70.5	 70.03	 70.1	  0.08	 33,500
AIRLINK-DECC	 174.87	 176.0	 180.45	 176.0	 178.13	  3.26	 985,000
ASL-DEC	 12.98	 12.96	 13.34	 12.9	 13.08	  0.1	 505,500
AKBL-DECB	 95.63	 95.8	 95.99	 95.0	 95.36	  -0.27	 81,500
PREMA-DEC	 39.66	 39.41	 40.1	 39.3	 39.59	  -0.07	 215,000
ATRL-DEC	 668.13	 668.44	 670.83	 662.0	 665.95	  -2.18	 102,500
AVN-DEC	 43.33	 43.3	 43.88	 43.28	 43.44	  0.11	 282,000
BOP-DEC	 34.46	 34.66	 34.82	 34.3	 34.7	  0.24	 4,295,500
BAFL-DECB	 105.45	 106.19	 107.0	 104.55	 106.41	  0.96	 7,500
BML-DEC	 5.74	 5.78	 5.8	 5.71	 5.71	  -0.03	 4,550,000
BML-JAN	 5.84	 5.95	 5.95	 5.8	 5.89	  0.05	 508,500
BIPL-DEC	 32.30	 32.3	 32.6	 32.1	 32.35	  0.05	 21,000
CHCC-DEC	 338.50	 344.0	 344.0	 340.1	 341.78	  3.28	 5,000
CPHL-DECB	 90.35	 90.98	 93.0	 90.98	 92.84	  2.49	 886,500
CNERGY-DEC	 7.92	 8.01	 8.18	 7.9	 8.0	  0.08	 3,428,500
CSAP-DECB	 97.76	 98.47	 99.3	 98.0	 98.79	  1.03	 21,500
DGKC-DEC	 235.81	 237.0	 244.49	 236.0	 243.76	  7.95	 3,380,000
DCL-DEC	 12.82	 12.5	 12.87	 12.5	 12.8	  -0.02	 501,500
DFML-DEC	 24.09	 23.87	 25.0	 23.85	 24.72	  0.63	 727,500
DCR-DECB	 33.94	 34.0	 34.0	 34.0	 34.0	  0.06	 5,000
EFERT-DECB	 218.50	 218.02	 219.0	 218.0	 219.0	  0.5	 22,500
ENGROH-DEC	 217.79	 217.0	 219.0	 216.5	 218.6	  0.81	 68,500
EPCL-DEC	 31.91	 31.9	 33.05	 31.73	 32.67	  0.76	 1,977,500
FCL-DECB	 23.90	 23.84	 24.07	 23.84	 24.07	  0.17	 4,500
FATIMA-DEC	 153.17	 152.9	 154.5	 152.35	 152.39	  -0.78	 124,000
FCCL-DEC	 55.07	 55.1	 55.8	 54.56	 55.65	  0.58	 910,500
FFC-DECB	 571.26	 573.0	 591.0	 569.2	 579.74	  8.48	 2,598,500
FFC-JAN	 580.33	 582.14	 582.14	 582.14	 582.14	  1.81	 2,500
FFL-DEC	 18.61	 18.6	 19.09	 18.51	 18.97	  0.36	 2,734,000
FABL-DECB	 92.06	 91.5	 91.5	 90.5	 91.09	  -0.97	 68,500
FLYNG-DEC	 55.60	 55.0	 55.0	 54.11	 54.61	  -0.99	 25,500
FCEPL-DEC	 85.23	 85.35	 86.24	 84.6	 84.83	  -0.4	 22,000
GAL-DECB	 560.20	 560.0	 560.0	 557.0	 558.02	  -2.18	 27,000
GHNI-DECB	 840.17	 844.0	 850.0	 841.5	 844.67	  4.5	 87,000
GCIL-DEC	 35.02	 34.99	 35.4	 34.94	 35.06	  0.04	 229,000
GGL-DEC	 26.21	 26.74	 26.74	 24.72	 26.22	  0.01	 317,500
GLAXO-DEC	 397.28	 400.0	 400.0	 395.0	 395.0	  -2.28	 12,500
GATM-DEC	 27.58	 27.7	 27.85	 27.7	 27.71	  0.13	 19,500
HBL-DECB	 314.40	 314.0	 314.0	 310.0	 311.77	  -2.63	 148,000
HBL-JAN	 317.12	 316.07	 316.07	 315.07	 315.07	  -2.05	 20,000
HUBC-DECB	 225.22	 225.0	 225.8	 223.69	 225.27	  0.05	 734,500
HUMNL-DEC	 16.02	 16.0	 16.01	 14.8	 15.11	  -0.91	 2,359,500
IMAGE-DECB	 24.69	 24.78	 26.84	 24.78	 26.24	  1.55	 597,500
INIL-DEC	 187.73	 188.0	 189.0	 182.0	 182.64	  -5.09	 16,000
ISL-DEC	 99.78	 97.7	 99.0	 97.7	 99.0	  -0.78	 23,000
KEL-DEC	 5.46	 5.6	 5.72	 5.56	 5.61	  0.15	 6,220,000
KOHC-DEC	 105.00	 104.55	 109.25	 104.08	 104.2	  -0.8	 39,500
KOSM-DEC	 6.87	 6.96	 7.5	 6.96	 7.28	  0.41	 25,461,000
KAPCO-DECB	 30.80	 31.0	 31.65	 30.9	 31.14	  0.34	 15,500
LOTCHEM-DEC	 26.56	 27.27	 27.99	 27.05	 27.14	  0.58	 108,000
LUCK-DEC	 479.48	 479.0	 481.0	 470.55	 480.0	  0.52	 30,500
MLCF-DEC	 106.11	 106.0	 107.25	 105.99	 106.68	  0.57	 2,304,000
MARI-DEC	 709.60	 708.5	 714.42	 708.0	 709.31	  -0.29	 114,000
MEBL-DECB	 435.01	 434.01	 437.75	 434.0	 437.0	  1.99	 13,000
MTL-DECB	 527.10	 508.96	 518.9	 508.96	 518.9	  -8.2	 2,000
MUGHAL-DEC	 85.19	 85.99	 89.5	 85.45	 88.82	  3.63	 1,061,500
NBP-JAN	 220.83	 222.74	 222.74	 222.74	 222.74	  1.91	 2,500
NBP-DEC	 216.06	 217.5	 222.24	 215.55	 221.51	  5.45	 3,230,000
NATF-DEC	 392.90	 395.0	 410.0	 395.0	 407.28	  14.38	 5,500
NRL-DEC	 439.34	 440.9	 443.65	 434.01	 436.52	  -2.82	 589,000
NETSOL-DEC	 130.33	 131.51	 133.49	 131.0	 131.62	  1.29	 411,500
NCPL-DEC	 32.42	 32.89	 35.66	 32.08	 35.14	  2.72	 573,500
NML-DECB	 151.81	 151.5	 155.49	 151.5	 154.16	  2.35	 426,000
NPL-DEC	 41.30	 42.0	 44.3	 41.18	 43.61	  2.31	 282,500
OCTOPUS-DEC	 43.76	 44.05	 44.42	 43.2	 43.43	  -0.33	 72,500
OGDC-DECC	 276.62	 276.62	 279.9	 275.61	 276.33	  -0.29	 1,964,000
PSO-DECB	 468.31	 468.6	 474.01	 468.6	 470.95	  2.64	 964,000
PTC-JAN	 45.50	 46.99	 49.5	 46.99	 49.5	  4.0	 5,500

CLOSING RATE SUMMARY

KSE 100 INDEX Constituents
SYMBOL	 LDCP	 CURRENT	 CHANGE	 CHANGE (%)	 IDX WTG (%)	 IDX POINT	 VOLUME	 FREEFLOAT (M)	 MARKET CAP (M)
PTC	 45.13	 49.57	  4.44	  9.84%	 0.60%	 89.72	 60,897,282	 593	 29,408
KEL	 5.42	 5.55	  0.13	  2.40%	 0.31%	 12.23	 46,954,817	 2,762	 15,326
SEARL	 105.98	 109.94	  3.96	  3.74%	 0.57%	 34.49	 21,655,800	 256	 28,117
FFC	 567.45	 579.96	  12.51	  2.21%	 10.02%	 363.82	 21,031,396	 854	 495,208
CNERGY	 7.86	 7.93	  0.07	  0.89%	 0.22%	 3.27	 13,767,321	 1,373	 10,891
PPL	 217.34	 219.43	  2.09	  0.96%	 2.97%	 47.64	 11,858,492	 669	 146,862
HUMNL	 15.94	 15.02	  -0.92	  -5.77%	 0.17%	 -17.77	 11,743,759	 567	 8,516
TRG	 75.42	 77.14	  1.72	  2.28%	 0.55%	 20.77	 10,665,528	 355	 27,346
BOP	 34.19	 34.46	  0.27	  0.79%	 0.96%	 12.71	 10,310,166	 1,382	 47,618
NBPXD	 214.39	 220.15	  5.76	  2.69%	 2.27%	 100.01	 10,121,873	 510	 112,224
PAEL	 53.05	 54.36	  1.31	  2.47%	 0.56%	 22.67	 10,005,248	 508	 27,615
SYS	 153.39	 161.21	  7.82	  5.10%	 2.88%	 234.83	 8,479,872	 882	 142,133
FFL	 18.45	 18.81	  0.36	  1.95%	 0.19%	 6.18	 6,548,331	 504	 9,480
SSGC	 39.93	 40.10	  0.17	  0.43%	 0.25%	 1.79	 6,452,100	 308	 12,364

KSE 100 KSE 30 ALLSHR

INDICES
Index	 High	 Low	 Current	 Change	 % Change
KSE100	 168,755.18	 167,386.43	 168,303.24	  1217.66	  0.73%
KSE100PR	 53,014.60	 52,584.60	 52,872.62	  382.53	  0.73%
ALLSHR	 102,022.53	 101,417.22	 101,798.93	  578.22	  0.57%
KSE30	 51,328.47	 50,882.84	 51,168.55	  396.54	  0.78%
KMI30	 242,862.62	 240,549.07	 242,124.58	  2201.24	  0.92%
BKTI	 45,258.57	 45,020.65	 45,186.23	  79.85	  0.18%
OGTI	 33,977.65	 33,629.39	 33,669.86	  86.82	  0.26%
KMIALLSHR	 66,569.90	 66,172.16	 66,390.96	  348.17	  0.53%
PSXDIV20	 73,940.43	 73,311.85	 73,790.39	  497.50	  0.68%
UPP9	 58,009.56	 57,338.96	 57,790.54	  476.28	  0.83%
NITPGI	 43,512.24	 43,128.65	 43,358.17	  305.94	  0.71%
NBPPGI	 47,811.65	 47,516.55	 47,682.93	  269.45	  0.57%
MZNPI	 29,909.74	 29,612.58	 29,798.85	  230.63	  0.78%
JSMFI	 45,950.82	 45,139.32	 45,805.28	  904.27	  2.01%
ACI	 24,123.61	 23,927.60	 24,080.86	  188.85	  0.79%
JSGBKTI	 66,343.08	 65,820.05	 66,209.83	  329.79	  0.50%
HBLTTI	 N/A	 N/A	 17,713.12	  15.78	  

Market Performers
TOP ACTIVE STOCKS

SYMBOL	 PRICE	 CHANGE	 VOLUME
PTC	 49.57	  4.44 (9.84%)	 60,897,282
BNL	 14.15	  1.29 (10.03%)	 51,954,773
KEL	 5.55	  0.13 (2.40%)	 46,954,817
KOSM	 7.22	  0.41 (6.02%)	 37,104,584
WTL	 1.84	 0.00 (0.00%)	 28,918,471
FNEL	 21.62	  0.67 (3.20%)	 28,734,978
TELE	 11.93	  -0.19 (-1.57%)	 28,218,701
TPLPNC	 11.12	  0.59 (5.60%)	 24,787,493
SEARL	 109.94	  3.96 (3.74%)	 21,655,800
FFC	 579.96	  12.51 (2.21%)	 21,031,396

TOP ADVANCERS
SYMBOL	 PRICE	 CHANGE	 VOLUME
TPLNC	 7.79	  1.00 (14.73%)	 5,475,637
QUICE	 10.55	  1.00 (10.47%)	 6,358,138
BNL	 14.15	  1.29 (10.03%)	 51,954,773
UVIC	 27.36	  2.49 (10.01%)	 715,145
NSRM	 204.36	  18.58 (10.00%)	 240
ICCI	 14.63	  1.33 (10.00%)	 1,242,400
SNAI	 33.55	  3.05 (10.00%)	 59,247
ZUMANC	 55.11	  5.01 (10.00%)	 484,688
SMLNC	 82.40	  7.49 (10.00%)	 83,900
CWSMNC	 47.20	  4.29 (10.00%)	 755,941

TOP DECLINERS
SYMBOL	 PRICE	 CHANGE	 VOLUME
SPLNC	 99.38	  -11.04 (-10.00%)	 113,266
ALIFE	 33.00	  -3.30 (-9.09%)	 10,118
SSMLNC	 33.71	  -3.31 (-8.94%)	 125,146
ASIC	 18.93	  -1.59 (-7.75%)	 792
FILNC	 157.53	  -12.69 (-7.45%)	 443
TICL	 741.54	  -57.20 (-7.16%)	 119
CFL	 59.86	  -4.55 (-7.06%)	 2,515
CCM	 54.95	  -3.69 (-6.29%)	 1,882
TATM	 162.04	  -10.71 (-6.20%)	 439,289
PPVCNC	 20.62	  -1.36 (-6.19%)	 7,242

KSE-100

168,303.24  (1,217.66)	 (0.73%)

	 HIGH	 LOW	 VOLUME

	 168,755.18	 167,386.43	 328,070,199

KMI30

242,124.58

ALLSHR

101,798.93
	 HIGH	 LOW	 VOLUME

	 102,022.53	 101,417.22	 781,315,432

KSE30

51,168.55
	 HIGH	 LOW	 VOLUME

	 51,328.47	 50,882.84	 142,413,841

	 HIGH	 LOW	 VOLUME

	 242,862.62	 240,549.07	 148,477,435

 (578.22)	 (0.57%)

(396.54)	 (0.78%)

(2,201.24)	 (0.92%)
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PTC-DEC	 45.47	 46.11	 50.02	 46.11	 49.93	  4.46	 24,034,500
PACE-DEC	 20.08	 19.95	 20.15	 19.02	 19.33	  -0.75	 4,813,500
PAEL-DEC	 53.49	 53.75	 55.0	 53.63	 54.77	  1.28	 3,174,000
PIBTL-DEC	 15.36	 15.4	 15.5	 15.32	 15.44	  0.08	 999,500
PPL-DECC	 218.78	 220.5	 224.4	 220.5	 220.89	  2.11	 5,957,000
PRL-DEC	 38.00	 38.1	 38.26	 37.66	 37.89	  -0.11	 1,758,000
PIAHCLA-DEC	 43.52	 43.62	 44.8	 43.1	 44.33	  0.81	 13,656,000
PIOC-DECB	 390.45	 390.65	 392.0	 381.9	 388.36	  -2.09	 572,000
POWER-DEC	 18.48	 18.5	 18.69	 18.49	 18.53	  0.05	 224,000
SAZEW-DECB	 1,727.01	 1730.0	 1730.0	 1705.0	 1710.45	  -16.56	 20,000
SNBL-DEC	 25.85	 25.39	 25.55	 25.3	 25.3	  -0.55	 6,000
SNGP-DECB	 117.44	 117.82	 118.19	 117.25	 117.52	  0.08	 228,000
SSGC-DECB	 40.25	 40.34	 40.67	 39.66	 40.47	  0.22	 3,108,000
SYM-DECB	 13.17	 13.2	 13.4	 13.11	 13.33	  0.16	 95,000
SYS-DEC	 154.52	 154.0	 163.25	 154.0	 162.32	  7.8	 1,206,500
TELE-DEC	 12.22	 12.3	 12.48	 11.97	 12.01	  -0.21	 12,647,500
THCCL-DEC	 88.24	 88.0	 91.77	 87.75	 90.96	  2.72	 3,201,500
TOMCL-DECB	 51.06	 51.0	 51.5	 50.21	 50.87	  -0.19	 764,500
SEARL-DECB	 106.77	 106.85	 111.0	 106.8	 110.75	  3.98	 5,932,500
TPLP-DEC	 10.61	 10.74	 11.44	 10.55	 11.23	  0.62	 8,338,000
TREET-DEC	 31.89	 31.95	 32.5	 31.75	 32.05	  0.16	 2,167,500
TRG-DEC	 76.00	 75.5	 79.6	 75.33	 77.8	  1.8	 5,693,000
UBL-DECB	 378.56	 375.99	 377.4	 375.0	 377.0	  -1.56	 40,000
UNITY-DEC	 22.00	 21.77	 22.02	 21.69	 21.8	  -0.2	 1,282,000
WAVES-DEC	 13.29	 13.26	 13.9	 13.26	 13.69	  0.4	 1,506,000
WAVESAPP-DEC	 9.83	 9.83	 10.05	 9.83	 10.0	  0.17	 428,000
WTL-DEC	 1.86	 1.89	 1.89	 1.85	 1.85	  -0.01	 13,118,000
YOUW-DEC	 5.56	 5.95	 5.95	 5.71	 5.78	  0.22	 963,000

GLASS & CERAMICS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Bal.Glass	 12.55	 12.73	 12.88	 12.57	 12.81	  0.26	 146,310
Frontier Ceram	 94.90	 94.9	 94.9	 91.0	 91.14	  -3.76	 663
Ghani Glass Ltd	 35.09	 35.1	 35.3	 34.55	 34.77	  -0.32	 286,081
Ghani Value Glass	 59.42	 59.5	 64.0	 59.5	 62.88	  3.46	 25,454
GhaniGlobalGlass	 10.52	 10.6	 10.62	 10.3	 10.44	  -0.08	 267,121
Karam Ceramics	 186.66	 185.0	 185.0	 170.0	 185.9	  -0.76	 3
Shabbir Tiles	 14.81	 14.9	 14.9	 14.6	 14.76	  -0.05	 161,545
Tariq Glass Ind.	 203.17	 203.99	 205.0	 201.15	 202.52	  -0.65	 45,280

INSURANCE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Adamjee Ins.	 75.98	 76.0	 76.88	 75.59	 76.5	  0.52	 1,030,241
Adamjee Life Ass.	 36.30	 33.04	 34.5	 33.0	 33.0	  -3.3	 10,118
Asia Insurance	 20.52	 18.65	 20.94	 18.65	 18.93	  -1.59	 792
Ask.Gen.Insurance	 38.43	 38.43	 38.73	 38.0	 38.09	  -0.34	 19,907
Askari Life Ass	 11.53	 11.55	 11.85	 11.4	 11.73	  0.2	 417,294
Atlas Ins. Ltd	 75.72	 76.5	 76.5	 75.99	 76.49	  0.77	 11,094
Century Ins.	 56.99	 56.99	 58.8	 56.99	 56.99		  376
Cres.Star Ins.	 4.94	 4.95	 5.12	 4.9	 4.98	  0.04	 435,335
EFU General	 122.82	 125.95	 125.95	 122.25	 122.42	  -0.4	 983
EFU Life Assurance	 156.48	 155.0	 155.97	 155.0	 156.48		  136
Habib Ins.	 12.80	 12.8	 12.96	 12.36	 12.5	  -0.3	 17,072
IGI Holdings	 247.92	 250.99	 252.72	 240.11	 250.12	  2.2	 167,828
IGI Life Ins	 19.57	 19.56	 20.49	 19.5	 19.5	  -0.07	 5,003
Jubile Life Ins	 172.00	 172.0	 172.0	 166.66	 166.72	  -5.28	 223
Jubilee Gen.Ins	 78.50	 77.0	 79.5	 77.0	 78.0	  -0.5	 39,585
Pak Gen.Ins.	 11.55	 11.05	 11.38	 11.0	 11.2	  -0.35	 25,296
Pak Reinsurance	 16.04	 16.0	 16.35	 16.0	 16.12	  0.08	 139,373
PICIC Ins.Ltd.	 5.32	 5.29	 5.31	 5.13	 5.2	  -0.12	 2,070
Premier Ins.	 10.64	 10.94	 10.94	 10.5	 10.94	  0.3	 49,585
Reliance Ins.	 16.88	 16.8	 16.8	 16.25	 16.57	  -0.31	 512
Shaheen Ins.	 9.98	 10.34	 10.4	 9.9	 10.0	  0.02	 41,608
TPL Insurance	 22.67	 22.99	 23.85	 22.48	 22.99	  0.32	 861,322
TPL Life Insurance	 28.94	 28.94	 28.94	 26.9	 28.94		  238
United Insurance	 14.83	 15.04	 15.04	 14.71	 14.9	  0.07	 228,450
Universal Ins.	 24.87	 24.47	 27.36	 23.45	 27.36	  2.49	 715,145

INV. BANKS / INV. COS. / SECURITIES COS.
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
786 Invest Ltd	 13.26	 13.75	 13.75	 11.93	 12.87	  -0.39	 119,010
AKD Securites	 35.00	 35.31	 35.75	 35.05	 35.16	  0.16	 497,958
Apna Microfin.	 9.69	 10.44	 10.44	 9.25	 9.69		  114
Arif Habib Ltd.	 103.02	 103.6	 104.0	 102.0	 102.24	  -0.78	 12,951
Calcorp Limited	 42.30	 44.74	 44.74	 39.5	 41.04	  -1.26	 2,522
Cyan Limited	 49.47	 49.2	 52.0	 48.56	 51.76	  2.29	 154,168
Dawood Equities	 25.14	 26.5	 27.14	 24.81	 25.24	  0.1	 375,688
Dawood Law	 606.03	 605.99	 609.44	 562.1	 607.18	  1.15	 23,566
DH Partners Ltd.	 55.52	 55.89	 58.58	 55.02	 57.35	  1.83	 796,219
Engro Holdings	 215.61	 216.0	 217.79	 214.73	 216.92	  1.31	 1,621,801
Escorts Bank	 17.00	 17.0	 17.34	 16.31	 16.94	  -0.06	 191,848
F. Nat.Equities	 20.95	 20.87	 21.95	 20.51	 21.62	  0.67	 28,734,978
F.Credit & Inv	 15.78	 16.94	 16.94	 15.45	 15.9	  0.12	 51,083
First Cap.Equit	 6.16	 6.0	 6.29	 6.0	 6.05	  -0.11	 52,026
First Dawood Prop	 7.12	 7.12	 7.12	 6.8	 6.82	  -0.3	 5,675,579
Imperial Limite	 25.44	 25.44	 26.0	 24.0	 24.96	  -0.48	 29,826
Intermarket Sec.	 21.71	 21.55	 22.44	 21.07	 21.52	  -0.19	 139,958
Invest Bank	 5.59	 5.59	 5.67	 5.48	 5.62	  0.03	 561,851
Ist.Capital Sec	 6.82	 6.83	 7.1	 6.71	 6.8	  -0.02	 1,472,194
Jah.Sidd. Co.	 23.50	 23.9	 23.99	 23.65	 23.7	  0.2	 39,382
JahangirSidd(Pref)	 10.00	 9.99	 10.0	 9.98	 10.0		  211,313
JS Global Cap.	 146.00	 158.0	 158.0	 146.6	 146.0		  98
JS Investments	 41.82	 39.51	 42.5	 39.51	 40.0	  -1.82	 10,461
LSE Capital Ltd.	 8.77	 8.99	 9.3	 8.62	 9.08	  0.31	 1,268,469
LSE Fin. Services	 22.68	 22.7	 22.89	 22.5	 22.68		  2,403
LSE Ventures LtdXD	 7.46	 7.16	 7.58	 7.15	 7.18	  -0.28	 913,235
MCB Inv MGT	 219.85	 218.84	 232.0	 215.0	 228.57	  8.72	 16,013
Next Capital	 13.01	 13.06	 13.39	 13.0	 13.02	  0.01	 17,919
OLP Financial	 48.50	 47.51	 48.93	 47.51	 48.5		  6,004
Pak Stock Exchange	 42.91	 43.36	 43.5	 42.12	 43.09	  0.18	 570,250
Pervez Ahmed Co	 3.21	 3.21	 3.35	 3.17	 3.2	  -0.01	 3,766,833
PIA Holding Company	 43.14	 43.9	 44.46	 42.6	 44.03	  0.89	 15,852,276
PIA Holding ComB	 24,483.98	 24200.0	 24202.0	 23900.0	 23937.0	  -546.98	 15
Sec. Inv. Bank	 8.31	 8.31	 9.1	 8.31	 8.6	  0.29	 12,990
Trust Brokerage	 41.04	 41.04	 45.14	 40.15	 44.31	  3.27	 5,722,873

JUTE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Crescent Jute	 20.58	 21.0	 21.99	 19.35	 20.5	  -0.08	 69,744
Suhail Jute	 96.98	 87.31	 95.69	 87.3	 96.98		  260

LEASING COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Grays Leasing	 25.11	 26.33	 26.33	 24.75	 25.0	  -0.11	 8,939
Pak Gulf Leasing	 16.32	 16.5	 17.95	 16.32	 17.12	  0.8	 101,132

LEATHER & TANNERIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Bata (Pak) Ltd.	 1,224.30	 1228.94	 1228.94	 1221.0	 1221.08	  -3.22	 676
Fateh Industries	 170.22	 171.0	 179.99	 153.26	 157.53	  -12.69	 443
Leather Up Ltd.	 50.08	 52.99	 52.99	 50.01	 50.08		  20
Pak Leather	 50.49	 51.8	 54.5	 50.05	 53.67	  3.18	 18,503
Service Global	 117.83	 118.45	 118.45	 113.5	 114.3	  -3.53	 1,013,692
Service Ind.Ltd	 1,780.33	 1780.33	 1800.0	 1760.0	 1800.0	  19.67	 3,861

MISCELLANEOUS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
AKD Hospitality	 159.78	 164.9	 164.9	 164.9	 159.78		  110
Arpak Int.	 57.06	 59.01	 59.01	 59.0	 57.06		  100
Diamond Ind.	 53.53	 54.0	 58.8	 54.0	 53.53		  223
ECOPACK Ltd	 57.97	 57.55	 58.48	 57.23	 57.48	  -0.49	 104,033
Gammon Pak	 23.07	 23.1	 23.1	 22.67	 22.77	  -0.3	 13,636
GOC (Pak) Ltd.	 116.04	 112.02	 122.99	 112.02	 112.92	  -3.12	 1,034
Mandviwala	 89.01	 90.1	 92.0	 86.75	 88.67	  -0.34	 186,266
Olympia Mills	 40.98	 40.4	 42.07	 38.55	 40.57	  -0.41	 2,531
Pak Services	 1,388.06	 1404.0	 1405.0	 1371.11	 1399.52	  11.46	 1,645
Pakistan Alumin	 129.58	 128.0	 131.0	 127.5	 128.34	  -1.24	 100,982
Shifa Int.Hospital	 527.91	 527.91	 542.0	 525.0	 531.65	  3.74	 81,587
Siddiqsons Tin	 8.28	 8.29	 8.95	 8.15	 8.45	  0.17	 15,108,943
Tri-Pack Films	 143.88	 144.22	 151.81	 144.22	 147.57	  3.69	 226,360
UDL Int.Ltd.	 16.58	 17.1	 17.25	 16.8	 17.01	  0.43	 45,845
United Brands	 27.00	 28.88	 28.88	 27.33	 27.5	  0.5	 44,590
United Distributor	 128.04	 128.01	 128.48	 128.0	 128.07	  0.03	 4,341

MODARABAS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
1st.Fid.Leasing	 10.04	 10.45	 11.03	 9.9	 10.8	  0.76	 238,404
AL-Noor Mod	 8.40	 8.73	 8.79	 8.3	 8.36	  -0.04	 69,747

B.F.Modaraba	 24.65	 25.0	 27.12	 25.0	 27.06	  2.41	 412,289
Elite Cap.Mod	 27.00	 27.89	 27.89	 26.05	 26.2	  -0.8	 4,466
Equity Modaraba	 15.88	 16.0	 16.09	 15.0	 15.51	  -0.37	 75,784
F.Treet ManufXD	 20.50	 20.74	 20.75	 20.0	 20.0	  -0.5	 8,375
Habib Modaraba	 34.25	 34.65	 34.74	 34.3	 34.65	  0.4	 24,221
I.B.L.Modarab	 11.51	 11.75	 11.76	 11.25	 11.74	  0.23	 13,218
Imrooz Modaraba	 261.41	 252.01	 252.01	 252.01	 259.86	  -1.55	 71
OLP Modaraba	 21.21	 21.4	 21.65	 21.4	 21.5	  0.29	 20,563
Orient Rental	 11.62	 11.6	 11.99	 11.6	 11.81	  0.19	 185,113
Paramount Mod	 13.81	 13.99	 14.0	 13.26	 13.79	  -0.02	 1,614
Popular Islamic	 24.29	 26.72	 26.72	 22.0	 23.93	  -0.36	 17,295
Punjab Mod	 10.20	 10.66	 10.75	 9.5	 9.9	  -0.3	 1,420,277
Sindh Modaraba	 24.04	 26.44	 26.44	 26.44	 26.44	  2.4	 108,421
Tri-Star 1st Mod.	 12.48	 12.99	 12.99	 12.05	 12.19	  -0.29	 7,338
Trust Modaraba	 36.43	 37.91	 40.07	 37.11	 40.07	  3.64	 5,735,393
Unicap Modaraba	 6.62	 6.83	 6.83	 6.41	 6.5	  -0.12	 335,384
Wasl Mobility Mod	 6.96	 7.0	 7.2	 6.94	 6.95	  -0.01	 1,640,896

OIL & GAS EXPLORATION COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Mari Energies Ltd.	 704.53	 704.0	 709.3	 702.0	 704.59	  0.06	 599,626
Oil & Gas Dev	 274.58	 274.65	 278.2	 273.5	 274.36	  -0.22	 5,498,405
Pak Oilfields	 616.00	 619.99	 619.99	 614.1	 617.33	  1.33	 68,833
Pak Petroleum	 217.34	 220.0	 223.0	 219.0	 219.43	  2.09	 11,858,492

OIL & GAS MARKETING COMPANIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Petroleum	 547.77	 548.1	 550.0	 546.03	 546.77	  -1.0	 16,281
Burshane LPG	 32.48	 33.43	 33.43	 32.01	 32.22	  -0.26	 10,521
Hascol Petrol	 14.03	 14.1	 14.45	 14.0	 14.03		  5,296,262
HI-Tech Lub.	 54.21	 54.54	 56.4	 54.2	 54.57	  0.36	 192,576
Oilboy Energy	 9.34	 9.21	 9.46	 9.16	 9.26	  -0.08	 311,983
P.S.O.	 464.64	 467.01	 471.2	 465.51	 467.58	  2.94	 3,319,030
Sui North GasXD	 116.48	 117.0	 117.32	 116.3	 116.66	  0.18	 1,354,571
Sui South Gas	 39.93	 40.0	 40.4	 39.4	 40.1	  0.17	 6,452,100
Wafi Energy Pak	 202.20	 202.05	 207.0	 202.0	 206.91	  4.71	 191,334

PAPER, BOARD & PACKAGING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Century Paper	 30.99	 31.2	 31.2	 30.4	 30.51	  -0.48	 524,190
Cherat Packaging	 97.07	 96.89	 97.69	 96.01	 96.97	  -0.1	 32,628
Int. Packaging	 24.94	 25.24	 25.4	 25.0	 25.21	  0.27	 525,996
MACPAC Films	 24.69	 24.71	 25.0	 24.38	 24.51	  -0.18	 87,516
Merit Packaging	 13.10	 13.4	 13.4	 12.93	 13.06	  -0.04	 54,524
Packages Ltd.	 739.98	 730.02	 734.99	 730.0	 734.59	  -5.39	 352
Pak Paper Prod	 138.01	 138.01	 138.01	 136.25	 136.79	  -1.22	 4,761
Roshan Packages	 17.41	 17.65	 17.68	 17.4	 17.57	  0.16	 96,671
Security Paper	 159.20	 160.0	 162.3	 158.55	 162.0	  2.8	 27,942
SPEL Limited	 55.27	 55.0	 55.68	 54.75	 54.84	  -0.43	 213,619

PHARMACEUTICALS
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Abbott Lab.	 1,026.65	 1029.9	 1032.0	 1022.07	 1025.64	  -1.01	 12,399
AGP Limited	 191.24	 192.98	 194.0	 191.0	 192.88	  1.64	 188,051
BF Biosciences	 152.32	 152.75	 155.5	 152.75	 154.12	  1.8	 308,148
Citi Pharma Ltd	 89.70	 90.5	 92.42	 90.1	 92.14	  2.44	 5,171,225
Ferozsons (Lab)	 378.85	 378.84	 380.5	 371.0	 379.86	  1.01	 11,257
GlaxoSmithKline	 394.13	 394.14	 399.0	 389.94	 390.53	  -3.6	 159,056
Haleon Pakistan	 833.99	 834.0	 840.9	 832.0	 834.59	  0.6	 24,174
Highnoon (Lab)	 1,069.64	 1070.0	 1070.0	 1064.0	 1069.95	  0.31	 3,534
Hoechst Pak Ltd	 4,334.82	 4394.0	 4394.0	 4250.0	 4250.0	  -84.82	 83
IBL HealthCare	 58.11	 58.3	 61.15	 57.6	 59.27	  1.16	 2,050,881
Liven Pharma	 52.99	 53.0	 54.5	 52.5	 53.76	  0.77	 237,338
Liven Pharma(R)	 38.34	 38.8	 40.69	 38.3	 39.41	  1.07	 75,740
Macter Int. Ltd	 338.07	 338.01	 339.97	 333.82	 337.39	  -0.68	 6,058
Otsuka Pak	 349.99	 350.0	 353.0	 346.0	 349.0	  -0.99	 4,724
The Searle Company	 105.98	 106.51	 110.24	 106.5	 109.94	  3.96	 21,655,800

POWER GENERATION & DISTRIBUTION
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Altern Energy	 10.88	 10.96	 11.09	 10.83	 10.9	  0.02	 891,205
Engro Powergen	 30.91	 31.15	 31.49	 30.92	 31.12	  0.21	 246,726
Hub Power Co.	 223.51	 223.0	 224.47	 222.3	 223.97	  0.46	 3,238,467
K-Electric Ltd.	 5.42	 5.47	 5.69	 5.47	 5.55	  0.13	 46,954,817
Kohinoor Energy	 17.76	 17.96	 18.49	 17.82	 18.0	  0.24	 72,487
Kohinoor Power	 42.03	 42.9	 42.9	 41.58	 42.5	  0.47	 19,670
Kot Addu Power	 30.56	 30.83	 31.29	 30.3	 30.89	  0.33	 1,476,331
Lalpir Power	 24.09	 24.11	 24.85	 23.0	 23.57	  -0.52	 5,964,656
Nishat ChunPower	 32.28	 32.84	 35.0	 32.18	 34.88	  2.6	 7,996,593
Nishat Power	 41.04	 41.9	 43.95	 41.2	 43.13	  2.09	 5,777,527
Pakgen Power	 61.76	 63.85	 63.85	 59.5	 61.79	  0.03	 26,315
S.G.Power	 22.71	 22.71	 24.98	 21.52	 24.98	  2.27	 3,607,218
Saif Power Ltd	 10.71	 10.63	 10.85	 10.61	 10.65	  -0.06	 1,003,129
Sitara Energy	 34.23	 37.65	 37.65	 37.65	 37.65	  3.42	 95,974
Tri-Star Power	 13.31	 13.44	 14.06	 13.4	 13.9	  0.59	 102,588

PROPERTY
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
B.R.R Guardia LtdXD	 43.14	 43.75	 47.0	 43.75	 46.13	  2.99	 110,441
Hussain Industries	 26.09	 0	 0	 0	 26.09		  499
Javedan Corp.	 76.01	 76.5	 78.0	 76.0	 77.56	  1.55	 215,980
Pace (Pak) Ltd.	 19.93	 19.97	 20.09	 18.9	 19.21	  -0.72	 9,424,258
TPL Properties	 10.53	 10.5	 11.35	 10.46	 11.12	  0.59	 24,787,493

REAL ESTATE INVESTMENT TRUST
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Dolmen City	 33.67	 33.67	 34.19	 33.67	 34.04	  0.37	 478,613
Globe Residency	 20.33	 20.49	 20.8	 20.2	 20.21	  -0.12	 237,244
Image Reit	 9.78	 9.9	 10.45	 9.78	 9.9	  0.12	 1,565,481
TPL REIT Fund I	 10.90	 10.9	 11.35	 10.9	 11.33	  0.43	 144,340

REFINERY
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Attock Refinery	 661.34	 661.34	 666.89	 657.0	 659.55	  -1.79	 361,163
Cnergyico PK	 7.86	 7.93	 8.1	 7.76	 7.93	  0.07	 13,767,321
National Refinery	 434.70	 435.5	 440.74	 432.2	 433.35	  -1.35	 1,217,482
Pak Refinery	 37.71	 38.0	 38.0	 37.26	 37.57	  -0.14	 3,513,266

SUGAR & ALLIED INDUSTRIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Abdullah Shah	 9.00	 9.0	 9.2	 9.0	 9.0		  186,080
Adam Sugar	 75.79	 75.95	 75.95	 70.06	 72.57	  -3.22	 2,530
Al-Abbas Sugar	 1,038.16	 1030.0	 1058.0	 1030.0	 1038.16		  16
AL-Noor Sugar	 107.50	 110.48	 110.48	 102.0	 107.0	  -0.5	 19,619
Ansari Sugar	 15.00	 15.4	 15.4	 15.0	 15.0		  43,139
Baba Farid	 322.60	 330.0	 349.98	 306.0	 333.31	  10.71	 14,030
Chashma Sugar	 72.88	 77.89	 77.89	 71.13	 72.88		  2
Dewan Sugar	 7.35	 7.25	 7.36	 7.2	 7.2	  -0.15	 59,780
Faran Sugar Mills	 54.83	 55.0	 55.0	 53.6	 54.52	  -0.31	 2,860
Habib Rice Prod	 25.76	 26.49	 26.49	 25.75	 25.87	  0.11	 19,877
Habib Sugar	 82.27	 82.1	 82.51	 81.5	 81.75	  -0.52	 30,366
Haseeb Waqas Sugar	 23.32	 23.8	 24.53	 23.0	 23.66	  0.34	 203,944
J.D.W.Sugar	 827.19	 839.49	 839.49	 826.0	 829.59	  2.4	 250
Jauharabad Sug	 52.07	 52.1	 54.9	 52.0	 54.41	  2.34	 49,610
Mehran Sugar	 73.03	 74.9	 74.9	 73.21	 73.99	  0.96	 9,641
Mirpurkhas Sugar	 39.11	 38.75	 39.49	 38.53	 39.36	  0.25	 41,804
Noon Sugar	 91.00	 91.0	 94.0	 90.0	 91.59	  0.59	 21,628
Sakrand Sugar	 31.57	 32.99	 33.95	 30.0	 31.43	  -0.14	 59,671
Sanghar Sugar	 63.12	 62.01	 65.89	 62.01	 64.82	  1.7	 593
Shahmurad Sugar	 441.19	 451.01	 485.31	 451.0	 476.52	  35.33	 1,519
Shakarganj Limited	 74.91	 82.4	 82.4	 82.39	 82.4	  7.49	 83,900
Sindh Abadgar	 202.07	 202.0	 202.0	 187.5	 191.03	  -11.04	 475
Tandlianwala Sugar	 192.09	 195.01	 195.01	 180.12	 192.09		  121
Tariq Corp Ltd.	 21.02	 21.09	 21.99	 20.65	 21.38	  0.36	 219,084
Tariq Corp(Pref)	 11.81	 12.99	 12.99	 12.25	 12.4	  0.59	 2,611
Thal Ind.Corp.	 798.74	 775.01	 789.98	 731.0	 741.54	  -57.2	 119

SYNTHETIC & RAYON
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Gatron Ind.	 110.25	 111.8	 112.0	 109.21	 110.76	  0.51	 39,103
Ibrahim Fibres	 285.37	 280.0	 313.91	 260.0	 301.74	  16.37	 3,421
Image Pakistan	 24.51	 24.8	 26.74	 24.52	 26.08	  1.57	 7,944,255
National Silk	 185.78	 204.36	 204.36	 204.36	 204.36	  18.58	 240
Pak Synthetics	 63.90	 63.0	 67.55	 62.0	 62.02	  -1.88	 3,121
Rupali Polyester	 34.36	 34.0	 34.0	 33.0	 33.01	  -1.35	 7,853

TECHNOLOGY & COMMUNICATION
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Air Link Commun	 173.86	 174.9	 179.55	 174.0	 176.63	  2.77	 2,849,704
Avanceon Ltd	 43.01	 42.98	 43.56	 42.98	 43.08	  0.07	 611,277
Hum Network	 15.94	 15.95	 16.1	 14.7	 15.02	  -0.92	 11,743,759

Media Times Ltd	 4.20	 4.11	 4.33	 4.11	 4.27	  0.07	 468,506
Netsol Tech.	 129.68	 129.02	 132.75	 128.75	 130.49	  0.81	 582,156
Octopus Digital	 43.38	 43.4	 43.89	 42.9	 43.06	  -0.32	 240,245
P.T.C.L.	 45.13	 46.0	 49.64	 45.5	 49.57	  4.44	 60,897,282
Pak Datacom	 170.35	 170.3	 172.0	 169.01	 170.05	  -0.3	 1,996
Supernet Technologie	 1,529.88	 1625.0	 1625.0	 1550.01	 1572.59	  42.71	 29
Symmetry Group Ltd	 13.01	 13.0	 13.3	 13.0	 13.18	  0.17	 820,379
Systems Limited	 153.39	 154.0	 162.0	 153.68	 161.21	  7.82	 8,479,872
Telecard Limited	 12.12	 12.18	 12.38	 11.86	 11.93	  -0.19	 28,218,701
TPL Corp Ltd	 6.79	 6.79	 7.79	 6.79	 7.79	  1.0	 5,475,637
TPL Trakker Ltd	 6.91	 6.99	 7.48	 6.87	 7.2	  0.29	 486,006
TRG Pak Ltd	 75.42	 75.39	 79.11	 74.6	 77.14	  1.72	 10,665,528
WorldCall Telecom	 1.84	 1.85	 1.87	 1.82	 1.84		  28,918,471
Zarea Limited	 49.52	 49.5	 50.5	 49.47	 49.76	  0.24	 666,663

TEXTILE COMPOSITE
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Ahmed Hassan	 88.21	 88.22	 94.0	 88.01	 88.21		  242
AN Textile Mill	 36.97	 36.5	 36.95	 33.62	 36.91	  -0.06	 631
Artistic Denim	 50.00	 50.5	 50.5	 49.15	 50.46	  0.46	 7,328
Aruj Industries	 12.73	 13.0	 13.47	 12.2	 12.89	  0.16	 27,272
Azgard Nine	 11.36	 11.36	 11.69	 11.25	 11.5	  0.14	 412,853
Bhanero Tex.	 868.74	 825.02	 868.0	 825.02	 868.74		  2
Blessed Tex.	 314.00	 317.0	 317.0	 314.0	 314.0		  102
Chenab Limited	 11.25	 11.5	 12.38	 10.9	 12.24	  0.99	 1,362,455
Chenab Ltd.(Pre	 3.35	 3.44	 3.51	 3.29	 3.43	  0.08	 388,228
Crescent Tex.	 26.59	 26.74	 27.0	 26.15	 26.9	  0.31	 280,721
Faisal Spinning	 275.19	 270.01	 280.0	 260.01	 275.19		  19
Fazal Cloth	 225.24	 228.87	 230.88	 225.0	 225.0	  -0.24	 978
Feroze 1888	 68.00	 69.98	 69.99	 66.0	 68.0		  10,583
Ghazi Fabrics	 13.85	 14.4	 14.4	 13.5	 13.59	  -0.26	 8,594
Gul Ahmed	 27.61	 27.61	 27.9	 27.12	 27.57	  -0.04	 223,077
Hafiz Limited	 351.11	 374.0	 384.0	 355.0	 375.4	  24.29	 123
Hala Enterprise	 21.25	 21.2	 21.99	 20.51	 21.85	  0.6	 4,355
Int.Knitwear	 105.92	 105.92	 105.92	 95.46	 101.23	  -4.69	 1,647
Interloop Ltd.	 76.64	 77.01	 78.49	 76.64	 76.88	  0.24	 377,720
Jubilee Spinning	 23.23	 23.5	 23.5	 21.3	 21.9	  -1.33	 12,373
Khyber Textile	 1,795.21	 1708.0	 1792.99	 1695.0	 1750.6	  -44.61	 46
Kohinoor Ind.	 34.72	 34.99	 36.48	 34.51	 35.08	  0.36	 3,325,928
Kohinoor Mills	 13.70	 13.7	 14.0	 13.51	 13.94	  0.24	 276,983
Kohinoor Textile	 65.13	 65.13	 65.13	 61.51	 62.65	  -2.48	 2,132,498
Masood Textile	 60.67	 59.95	 60.49	 57.2	 57.82	  -2.85	 18,402
Mehmood Tex.	 295.49	 294.48	 300.0	 283.57	 298.55	  3.06	 742
Nishat (Chun.)	 43.87	 44.0	 44.3	 42.85	 43.44	  -0.43	 241,305
Nishat Mills Ltd	 150.87	 151.26	 154.63	 150.26	 152.68	  1.81	 1,741,585
Paramount Sp	 6.99	 7.38	 7.38	 6.72	 6.78	  -0.21	 123,184
Quetta Textile	 16.70	 17.45	 17.45	 15.81	 15.91	  -0.79	 2,361
Redco Textile	 23.36	 22.8	 22.85	 22.5	 22.81	  -0.55	 41,550
Reliance Weaving	 184.34	 184.3	 184.3	 184.3	 184.3	  -0.04	 200
Sapphire Fiber	 1,271.02	 1299.99	 1300.0	 1275.0	 1300.0	  28.98	 119
Sapphire Tex.	 1,334.90	 1415.0	 1415.05	 1362.0	 1396.0	  61.1	 133
Shams Textile	 31.21	 31.7	 33.48	 31.7	 31.71	  0.5	 2,247
Stylers Int.Ltd.	 47.18	 47.0	 47.0	 44.0	 44.8	  -2.38	 26,897
Suraj Cotton Mills	 121.46	 122.0	 127.0	 122.0	 122.73	  1.27	 8,842
Towellers Limited	 153.34	 154.9	 156.0	 153.15	 156.0	  2.66	 621
ZahidJee Tex.	 65.15	 65.1	 65.1	 63.0	 64.0	  -1.15	 5,077

TEXTILE SPINNING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Ali Asghar Textile	 42.01	 43.19	 46.21	 41.31	 44.96	  2.95	 12,858
Amtex Limited	 4.44	 4.54	 4.99	 4.44	 4.63	  0.19	 4,179,916
Arctic Textile	 27.18	 27.49	 27.6	 27.49	 27.51	  0.33	 2,858
Asim Textile	 19.44	 20.4	 20.5	 19.06	 19.78	  0.34	 1,009
Chakwal Spinning	 42.91	 47.2	 47.2	 47.2	 47.2	  4.29	 755,941
Colony Tex.Mills Ltd	 6.16	 6.24	 6.43	 6.13	 6.27	  0.11	 281,916
Crescent Cotton	 58.64	 64.0	 64.0	 54.0	 54.95	  -3.69	 1,882
Crescent Fibres	 64.41	 70.83	 70.85	 58.01	 59.86	  -4.55	 2,515
D.M. Corporation Ltd	 249.97	 232.2	 254.99	 232.2	 249.97		  32
D.S. Ind. Ltd.	 13.12	 13.13	 13.8	 12.93	 13.63	  0.51	 3,343,999
Dewan Farooque Sp.	 5.20	 5.3	 5.5	 5.1	 5.19	  -0.01	 220,431
Dewan Textile	 6.09	 6.3	 6.3	 5.61	 5.96	  -0.13	 43,972
Din Textile	 63.00	 63.05	 65.39	 63.05	 63.0		  21
Elahi Cotton	 223.03	 222.1	 222.1	 214.0	 220.0	  -3.03	 1,600
Ellcot Spinning	 122.00	 122.0	 122.0	 111.23	 122.0		  111
Gadoon Textile	 342.02	 345.0	 345.95	 341.8	 342.2	  0.18	 13,475
Gulistan Sp.	 10.01	 9.99	 10.11	 9.76	 9.82	  -0.19	 40,713
Gulshan Sp.	 5.82	 5.98	 5.98	 5.5	 5.51	  -0.31	 28,423
Hira Textile	 4.81	 4.99	 4.99	 4.81	 4.82	  0.01	 985,143
Ideal Spinning	 23.10	 21.71	 22.32	 21.66	 22.32	  -0.78	 1,897
Idrees Textile	 21.68	 22.0	 23.0	 22.0	 22.01	  0.33	 61,191
Indus Dyeing	 160.25	 162.99	 164.0	 160.0	 163.34	  3.09	 11,505
J.A.Textile	 22.22	 21.75	 22.03	 21.7	 21.98	  -0.24	 1,523
J.K.Spinning	 196.00	 190.01	 191.99	 190.0	 196.0		  129
Janana D Mal	 107.54	 102.01	 109.88	 101.99	 109.88	  2.34	 18,954
Khalid Siraj	 14.15	 14.25	 15.57	 13.51	 14.21	  0.06	 410,379
Kohat Textile	 60.13	 60.01	 61.2	 59.15	 59.92	  -0.21	 6,173
Kohinoor Spining	 6.81	 6.94	 7.44	 6.9	 7.22	  0.41	 37,104,584
Maqbool Textile	 28.20	 29.75	 29.75	 28.56	 29.49	  1.29	 1,997
Nagina Cotton	 66.56	 64.05	 68.5	 63.05	 64.36	  -2.2	 5,548
Nazir Cotton Mills	 15.99	 14.84	 15.25	 14.84	 15.25	  -0.74	 6,185
Reliance Cotton	 529.19	 505.01	 519.94	 500.0	 504.45	  -24.74	 186
Ruby Textile	 12.44	 12.59	 12.59	 11.61	 11.71	  -0.73	 5,642
Saif Textile	 25.62	 26.5	 26.5	 25.01	 25.3	  -0.32	 8,339
Sally Textile	 12.31	 12.21	 12.98	 12.21	 12.51	  0.2	 7,083
Sana Ind.	 30.50	 30.97	 33.55	 30.97	 33.55	  3.05	 59,247
Saritow Spinning	 37.02	 39.49	 39.79	 33.32	 33.71	  -3.31	 125,146
Service Ind Tex	 36.79	 37.0	 39.0	 36.25	 38.38	  1.59	 23,290
Shadab Textile	 54.78	 54.3	 55.7	 54.0	 54.09	  -0.69	 7,797
Shadman Cotton	 58.47	 58.47	 59.86	 57.32	 58.47		  119
Shahzad Tex.	 62.06	 62.0	 62.0	 59.9	 62.06		  28
Sunrays Textile	 136.99	 139.79	 140.01	 139.79	 136.99		  149
Tata Textile	 172.75	 173.05	 175.8	 161.56	 162.04	  -10.71	 439,289
Zuma Resources Ltd.	 50.10	 55.05	 55.11	 50.5	 55.11	  5.01	 484,688

TEXTILE WEAVING
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Ashfaq Textile	 21.19	 21.6	 22.0	 21.6	 21.19		  180
ICC Industries	 13.30	 13.95	 14.63	 13.06	 14.63	  1.33	 1,242,400
Prosperity Weaving	 49.50	 47.05	 48.2	 46.5	 46.88	  -2.62	 5,351
Shahtaj Textile	 107.14	 113.79	 113.79	 97.11	 100.88	  -6.26	 1,124
Yousuf Weaving	 5.47	 5.41	 5.94	 5.41	 5.74	  0.27	 3,025,974
Zephyr Textile	 14.67	 14.7	 14.9	 14.7	 14.72	  0.05	 1,431

TOBACCO
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Khyber Tobacco	 420.78	 423.9	 426.0	 410.0	 413.8	  -6.98	 53,900
Pak Tobacco	 1,499.66	 1501.01	 1534.0	 1495.0	 1508.48	  8.82	 19,219

TRANSPORT
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Cordoba Logist	 16.58	 16.0	 16.69	 16.0	 16.66	  0.08	 833
P.N.S.C	 450.73	 447.52	 465.0	 447.5	 462.33	  11.6	 21,888
Pak Int.Bulk	 15.23	 15.3	 15.4	 15.2	 15.32	  0.09	 3,574,722
Pak.Int.Container	 41.32	 41.32	 41.79	 41.31	 41.66	  0.34	 19,475
Secure Logistics -Tr	 20.18	 20.31	 20.65	 20.2	 20.32	  0.14	 2,081,776

VANASPATI & ALLIED INDUSTRIES
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Punjab Oil	 196.45	 199.0	 199.99	 193.1	 194.37	  -2.08	 2,317
S.S.Oil	 442.29	 447.0	 447.0	 440.14	 443.23	  0.94	 2,170

WOOLLEN
SCRIP	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
Bannu Woollen	 72.52	 72.55	 73.95	 70.0	 70.51	  -2.01	 95,339

CSF CONTRACTS
SYMBOL	 LDCP	 OPEN	 HIGH	 LOW	 CURRENT	 CHANGE	 VOLUME
PPL-CDEC	 215.03	 0	 0	 0	 221.09		  61000
NBP-CDEC	 216.1	 0	 0	 0	 221.82		  50000
FFC-CDEC	 571.98	 0	 0	 0	 584.35		  50000
FCCL-CDEC	 55.0	 0	 0	 0	 55.65		  30000
OGDC-CDEC	 276.77	 276.0	 276.0	 276.0	 276.0	 -0.77	 20500
AIRLINK-CDEC	 175.25	 0	 0	 0	 177.97		  500
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Currency	 Bank Buying	 Bank  Selling
	 TT Clean 	 TT & OD
Australian Dollar	 186.24	 186.57
 Canadian Dollar	 202.76	 203.13
 China Yuan	 40.06	 40.13
 Danish Krone	 43.74	 43.82
 Euro	 326.69	 327.27
 Hong Kong Dollar	 36.16	 36.23
 Japanese Yen	 1.8078	 1.8110
 Saudi Riyal	 74.68	 74.82
 Singapore Dollar	 216.38	 216.77
 Swedish Korona	 30.02	 30.07
 Swiss Franc	 348.84	 349.47
 Thai Bhat	 8.81	 8.82
 UK Pound Sterling	 373.64	 374.31
 US Dollar	 280.30	 280.80

INTER BANK RATES

EXCHANGE RATES TODAY

CURRENCY	 BUYING	 SELLING
Australian Dollar	 184.5	 188.5
 Bahrain Dinar	 744.5	 754.5
 Canadian Dollar	 200	 205
 China Yuan	 39.35	 39.75
 Danish Krone	 43.25	 43.65
 Euro	 327.5	 330.5
 Hong Kong Dollar	 35.75	 36.10
 Indian Rupee	 3.07	 3.16
 Japanese Yen	 1.8025	 1.9025
 Kuwaiti Dinar	 912.45	 922.45
 Malaysian Ringgit	 67.35	 67.95
 NewZealand $	 159	 161
 Norwegians Krone	 27.45	 27.75
 Omani Riyal	 729	 739
 Qatari Riyal	 76.45	 77.15
 Saudi Riyal	 74.85	 75.4
 Singapore Dollar	 215.5	 220.5
 Swedish Korona	 29.45	 29.75
 Swiss Franc	 346.7	 349.45
 Thai Bhat	 8.62	 8.77
 U.A.E Dirham	 76.6	 77.3
 UK Pound Sterling	 374.5	 378
 US Dollar	 281.35	 283.2

OPEN MARKET FOREX RATES

PSMU DESK

ISLAMABAD: Prime Minister 
Shehbaz Sharif has di-
rected the Economic Affairs 
Division (EAD) to address all 
issues related to the invest-
ment by Pakistani-origin 
physicians based in the 
United States in Pakistan’s 
burgeoning medical sector. 
The Prime Minister issued 
these instructions during a 
meeting yesterday with a 
delegation of US-based doc-
tors, emphasizing the need 
for a strategic roadmap to 
facilitate their investments 
in Pakistan’s healthcare 
infrastructure.

During the meeting, PM 
Shehbaz acknowledged 
the vital role that Pakistani-
origin doctors could play 
in the development of 
Pakistan’s medical sector and 
expressed his government’s 
commitment to ensuring 
their investments are sup-
ported. He urged the EAD 
to consult with the doctors 

and develop a practical, 
workable plan for integrat-
ing their investments into 
the country’s health system.

The delegation, led by Dr. 
Samir Shafi, included Dr. 
Jawad Shah, Dr. Tajammul 
Hussain, Dr. Nauman Haider, 
and social figure Rana Zahid 

Amir. These physicians ex-
pressed their gratitude for 
the Prime Minister’s proac-
tive leadership and voiced 
a strong interest in contrib-
uting to the development 
of Pakistan’s healthcare 
sector. They emphasized 
their readiness to invest 

and collaborate in modern-
izing the country’s medical 
infrastructure.

In the meeting, Prime 
Minister Shehbaz reiterated 
the government’s inten-
tion to transform Pakistan’s 
health sector into a hub of 
innovation and world-class 

services. He pointed to 
Pakistan’s rapidly evolving 
healthcare landscape as an 
attractive opportunity for 
global partnerships.

The meeting also saw the 
presence of the Chairman 
of the Prime Minister’s 
Youth Programme, Rana 

Mashhood Ahmad Khan, 
and Dr. Saeed Akhtar, who 
both extended their support 
to the initiative.

Minister for Health, Syed 
Mustafa Kamal, had previ-
ously called on international 
stakeholders to explore 
investment opportunities 
in Pakistan’s health sector. 
During his participation at 
the Boao Forum for Asia’s 
(BFA) Global Health Forum 
in Beijing on July 26, Kamal 
highlighted the country’s 
potential for collaboration, 
emphasizing Pakistan’s 
commitment to providing 
strong returns, streamlined 
regulations, and robust gov-
ernment backing for health 
sector investments.

With this initiative, the gov-
ernment aims to leverage 
the expertise and resources 
of the Pakistani diaspora to 
build a stronger, more sus-
tainable healthcare system 
that benefits the nation at 
large.

DIRECTS EAD TO SUPPORT PAK-ORIGIN DOCTORS IN US

PM Shehbaz pushes for greater 
investment in Pakistan’s health sector 

BY STAFF REPORTER

KARACHI: In response to 
growing public concern fol-
lowing the tragic death of a 
toddler who fell into an open 
manhole in the Gulshan-e-
Iqbal area, Karachi Mayor 
Barrister Murtaza Wahab 
has announced a significant 
move to address safety haz-
ards across the city. Starting 
from December 2025, every 
Union Committee (UC) in 
Karachi will receive Rs100,000 
monthly, specifically allocated 
for the installation of manhole 
covers and the improvement 
of streetlights.

The decision comes in the 
wake of widespread anger 
and calls from citizens to take 
action following the tragic in-
cident at Nipa on November 
30, where a three-year-old boy 
lost his life after falling into an 
uncovered manhole. Rescue 
teams, including Rescue 1122, 
Edhi, and other organizations, 
participated in the operation 
to recover the child’s body, 

which was later taken to 
Jinnah Postgraduate Medical 
Centre (JPMC) for medico-legal 
formalities.

Mayor Wahab explained 
that the initiative was part of a 
broader effort to improve safety 
and infrastructure in the city. 
He acknowledged that under 
the previous system, each 
UC was allocated Rs500,000 
monthly to resolve local issues, 
but concerns arose about the 
insufficient allocation in some 
areas, as well as complaints 
about funds being used for 
salaries instead of community 
improvements.

“The primary aim of the 
earlier allocation was to solve 
neighborhood problems, 
but we received several com-
plaints that the amount was 
not enough for meaningful 
improvements, or that funds 
were diverted to salaries,” said 
Mayor Wahab. As a result, the 
Sindh government increased 
the monthly amount to Rs1.2 
million for each UC. However, 

Wahab noted that despite the 
higher budget, the desired 
outcomes were not achieved.

In light of the recent tragedy, 
the Mayor confirmed that 
Rs100,000 per UC would be 
dedicated solely to covering 
open manholes and upgrad-
ing streetlights, two critical 
safety concerns that have long 
been neglected. This new 
policy aims to prevent further 
accidents and improve the 
safety of Karachi’s streets for 
both pedestrians and vehicles.

“This is a direct response 
to the tragedy we witnessed 
at Nipa. We cannot afford to 
wait for more incidents to 
happen. The safety of our 
citizens, especially children, 
is of paramount importance. 
From December, every UC 
will be provided with this 
funding, and I assure you 
that we will hold authorities 
accountable for ensuring 
that these funds are used for 
their intended purposes,” the 
Mayor said.

Mayor Karachi allocates 0.1m 
monthly to UCs for manhole 
covers, streetlights

BY COMMERCE REPORTER

Karachi: A high-level Chinese 
delegation from the HuaRui 
GuiXing Cultural Group, led by 
Mr. Dong Wei Wei and accom-
panied by Ms. Liu Ying, visited 
the Gems & Gemological 
Institute of Pakistan (GGIP) on 
3 December 2025 to review 
ongoing cooperation and ex-
plore new opportunities for 
sectoral development.

Earlier this year, in February 
2025, GGIP and HuaRui 
GuiXing Group signed a MoU 
aimed at enhancing bilateral 
collaboration in the gemstone 
and jade jewelry industry. The 

agreement focuses on capac-
ity building, value addition, 
technology transfer, and joint 
initiatives to advance Pakistan’s 
gem and jewelry sector.

During the visit, the del-
egation toured key units of 
GGIP, including the lapidary 
section, gemology labs, and 
jewelry training facilities. The 
visitors expressed keen inter-
est in the institute’s advanced 
testing equipment, training 
programs, and efforts to de-
velop skilled professionals for 
the industry.

Mr. Dong Wei Wei com-
mended GGIP’s work in pro-

moting value addition and 
professional training within 
the gemstone sector. He 
reaffirmed the group’s com-
mitment to strengthening 
the existing partnership and 
exploring new avenues for 
cooperation, including future 
joint projects and technology-
driven initiatives.

The visit concluded with 
both sides expressing a 
shared commitment to con-
tinue working together for 
the growth, modernization, 
and global competitiveness 
of the gemstone and jade 
jewelry industry.

BY SYED UZAIR

Karachi: A significant meet-
ing was held at ABAD 
House under the leader-
ship of Chairman Southern 
Region, Ahmad Owais 
Thanvi, to review key op-
portunities in regional de-
velopment and investment 
across Pakistan.

The session featured an in-
sightful address by Dr. Hassan 
Daud Butt, a renowned spe-
cialist in CPEC and regional 
connectivity. Dr. Butt shared 
expert perspectives on 
enhancing economic co-
operation, infrastructure de-
velopment, and long-term 
investment potential aligned 
with the China–Pakistan 
Economic Corridor.

Dr. Butt has previously 
served as the Project Director 
of the CPEC Support Project 

at the Ministry of Planning, 
Development & Reform, 
and later as CEO of KP-BOIT 
(Khyber Pakhtunkhwa Board 
of Investment & Trade). His 

extensive experience added 
substantial value to the dis-
cussion, offering strategic 
direction for future initiatives.

The meeting underscored 

ABAD’s continued commit-
ment to promoting sus-
tainable development and 
strengthening Pakistan’s 
investment landscape.

Chinese delegation visits 
GGIP to boost collaboration, 
explore new avenues 

AN INSIGHTFUL ADDRESS BY DR. HASSAN DAUD BUTT, 
RENOWNED CPEC SPECIALIST

ABAD House: Meeting highlights regional 
development and investment prospects


